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- Fer SO’)?,CLL’&’YLQ DEED OF TRUST

ROLAND M. SHARP AND LINDA §. SHARP TO BANK OF MISSISSIPPL___ SOUTHAVEN

In consideration of $10.00, in hand paid, and other valid consideration, . WE _ convey and warrant to _DUDLEY B. BRIDGFORTH
DESOTO

Trustee, the following described property in

. County, State of Mississippi, te wit;

LOT 45
Section "B" WHITTEN PLACE SUBDIVISION LOCATED IN SECTION 27, TOWNSHIP 1 SOUTH,

RARGE 7 WEST AS RECORDED IN PLAT BOOK 25 PAGES 39-4] OF THE CHANCERY CLERK'S
OFFICE OF DESOTO COUNTY, MISSISSIPPI.

CANCELLED BY AUTHORITY, RECORDED IN BODK  CANCELLED BY AUTHORITY, RECORDED IN BOOK STATE HS.-DESOTO 00 .etP
Q3 erar e a2 e 214 FILEL 2>
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This is the first lien on the above deseribed property except BANK OF MS. MORTGAGE DEPAW earm H?IGH Iy
IN TRUST FOR THE FOLLOWING PURPOSES: : 17 A el S

[. {A} To secure payment of all Personal.ine indebtedness and all other inde biedness 1o Bank of Mississippi. Bank of Mississippi, as Benefiriary hereunder, is obligated 10 lend to the Grantors (he

sumof__TEN THOUSAND DOLLARS AND NO/100 * ¢ _10,000,00

that being the maximum amount of present and/or furure indebtedness of Grantors Lo the Bank secored by 1 his deed of trust with said indebtedness 16 be incurred from time to time by perindic advances

made on or hefore Lhe: 08th day of AUGUST 1998 i said date being the maturity date hereof with all indebledness secured hereunder being due and
payable in full on said dale. The balance on the indebletness secured hereunder shail be no more than lEN TH ¥ $_10,000.00 ]
The indebted toBank of Mississippi is evidenced by that certain PersonaLine Agreement (hereinafter Agreement) of even date herewith the payment of which the Grantors agree toand hereby

secure by execulion of the Deed of Truse together with all interest which may accrue an the indebledness and any renewals. modifications, or extensions thereal, in whole or in part or periodic Future
advances thereunder and hereinafter agreed to be made 1o and paid by the Grantors, Payments on said indebtedness shall ke in monthly or other mstaliments as set forth in the Agreemeni and the
monthly statement issued thereunder 1o Grantors.

Said indebredness bearing inzerest at a rate as provided in said¢ Agreement together with attorneys’ fees and costs as therein provided.
(B) Alszany other indehledness neretofore, now or hereafter corilracted with either said bank or the hulder of Lhe abuve descrined indebtedness by the Grantars herein oreither of them whether
such other indebtedness be evidenced by note, oper account, overdrait orany other manner whatsoever, inchuding alseany indebledness of any Grantor madeas joinl maker, surety. endorser.or Grantor,
(€) Alsoany amount paid out or contracted 1o be paid, by the said bank or the holder of said indebledness L prutect Lhe proverty herein described or the title thereto, including insurance, 1axes,
assessments, and any other liens or charges. All such addilional indebiedness or advances, when not i henwise specilied by contract us bear 1600 per cenl interest from dale made, and due on demand.

(D) Alsoto secure any renewai or extension of alf or any pari of any of the above described indebiedness, and the perturmance and fulfitimen of ail the obligaiions, Agreements and covenanisof
this Deed of Trust and Agreement.

1. The Grantors agree and bind Lhemselves as follows: To pramply fulfill and compby withallof the Lerms and condslions expressed and provided for in the indebtedness secured herebyandin ihe
said Agreement: 0 pay all expenses and costs in any way incident 101his teust deed: to kevpsaid property tree from all tax Liens of every kind; tokeepthe improvements thereon in reasonable repair and not
permit waste of said property; to keep the improvements |heresn fully insuved with properly authorized insurance campanies against loss hy tornaro and lire. payable in the ¢vent of loss tothe owneror
owners, of said indebtedness, as heir nterest may appear.

UL All payments made. as wel! as the proceeds ol all pruperty described in this Deed of Trusi and afl collaterals held by s2id bank lor the bolder of the indebtedness secured by this Deed of Trust)
whether such collaterals are piaced 10 sevure the indebredness, herein set forth or any other indebsednesx 1o said bank or the holder of the indebtedness described in this Deed of Trust, as well as the
proceeds of same may be applied by sait bank ur the holder of the mdebiedness secured hy this Deed of Trust and Lhe said Agreement as they deem to their best interest ang ar their election.

V. If the Gramor shauid defaull in any ene or more of the obligations, eondilions, end terms of the Per.onaLine agreement and disclosure ané this Deed of Trust herein: or if the Graniors defrand or
malerially misrepresent matlers relaling o said indebledness or the property secured thereby; or if the Graniis fail Lo mect the terms and condi of the P Line agreement and disclosure statemens;
or if the Granlors act or fail 10 act in 4 manner that edvirsely alfects the Bank's sccured imeresz, inciuding but not limited 10 the Grantors adjudication as bankmpt or insalvent under either the Federal
Bankrpicy Laws or Stalc Insolvency Liws, then the Bank or the holder of the indebredness ot any pan thereaf shall have the right 10 declam the entire indebtedness of every kind secured by this deed of
zrust due and payable, and said trasice shall ke possession of said propery and sell same, or a sufficiency thereof 16 pay said indebiedness, a1 public oulery for cash vo the: highest bidder, such sales 1o be
advenised and made in the manner sales of like propeny sre required by law 10 be advertised and made under execution, but the Lustec shall have the right 10 fix & day of sale other than the day fixed by law
for exccution sales; and, i case said propeny is situated in more than one county, the sale may be made in cither county al his discresion, but shall be advertised in all counties where silated; and, in the
case of personal property (oo curnbersome 1 move, then such sele may be made withow the presence aof such propeny, or on the premises where the same may be sitvated al the discretion of the trustea.
Chat of the proceeds of the sale, the tusiee shall pay all the indebtedness of every kind sccured by this Deed of Trugt, including & reasonable trusiee’s fee and the expenses of executing this Deed of Trust.

V. Theowner. or owners of said indebtedness whether Lhey be the original owner, or wwaprs by assignment, may. whenever Lhey deem fit appomt a Trusteg in the placeol Lhe one herein named. or
any subsequent Trustee: and il there be more than one owner of said indebted ness and they shoulddisagree as 10 whi should be appointed Trusiee, then the one making 1he first appointment accordingto
law, and filing Lhe same with the Clerk of the Chancery Court of the cauaty where said property or any part of it is situated, shali be deemed t have acied for all, 2nd such appoiniment shall be iegal and
binding; and any such substituted Trustee shall have all the powers af said orignal Tructee.

VI. Should the Trustee 1ake possession of Lhe property herein conveyed. such Trustee may wit ot Ciuerr priceedi ngs. enter upon and take possession of said property and heshall have theright 1o
the managemens. contral and collection of said property s well as the rents, issues and profits arising Iherefram and in order sreffoctually carry out Lhis purpose said Trustee ur his successors and the
beneficiaries under this Deed of Trust it is agreed and uaderstood, will heentitled 10 have a receiver appoinled by wrderof any courl of competent junisdiction. which receiver may be appuinled as amatter
of right and without any further natice and the T rustee herein or his successors may be appuinted as such receiver and until so appoinied, he may act in all mallers in connection wilh the prapeny and
rights hereunder conveyed as if he were 3 Trustes subject to zll 1the terms and conditions of 1his trusi praperly appointed by decree of court.

VH. ilthe propeny secured hereinder shall be transferred. assigned, conveyed. or etherwise encumbered. or if liens arc filed against 1 hepraperty and not removed within fifteen (15) days afler any
such filing during the 1erm of this Deed of Trus| or any renewal or extension thereof witheut first ohtairing written consen of the sasd bank or the holder of said indebiedness, then Lhe Grantors shall be
in default under the 1erms aind conditions of this Deed af Trust and Agreement and the unpaid principal of and accrued i nterest underthe Agreement secured by Lhis Deed of Trust shall, at the option of the
Bani, immedialely become due and payable.

VI, The said Graniers herein expressiy waive the provisions of Section 89-1 49, Mississippi Code of 1972, recompiled and laws amuerdatory therenl; and furthermore agree and acknowledge thal
1hey will maintain the required minimum balance 45 set forth in the Persgnaline Agreement and Lhat faihere to do so may be deemed a defau !t under t heterms and conditions of this Deedaf Trust and the

Agreement. .

IX. Thss Deed of trust is given and taken in renewal and extension of a Deed of Trust dated the dav of 19 and
recarded in Buok page deeds and reconds County, Miss., and is in no way intended to void
said Deed of Trust or impair the securily |hereo!.

Wiiness__ QUL cenarures, this the 24TH day of AUGUST o 4 A i 1993

This instrument prepared by: _ Y/ }//} /?z/énd/

Bank of Mississippi . .ROLAKD M. 'sfARE , '/ - —

P. 0. Box 38 : ode L PHap —

Southaven, MS 38671 : : LINDA ST SHARP il T

0015544 e Syssisstepi _ , e EIAT
Co Personalily appeared before me JANET EMERSON: = . PR - .

unty o SR A o

in and for said county and state, the above named ROLAND M SHARP AND LINDA § SHARP : ol R Yarid-
- e and
who acknowledged that EY sign ealed, and delivered the foregoing Trus.tD:e_ed.(&*'ﬂle-ﬂate:E{é'm
Given under my hand and seal of office, this___ 24 day of AUGUST 4 : e 3093

My commission expires

. = o
Jorae L CuipbdQum TS T

Notary Public

r SRR
STATE OF MISSISSIPPI ? v

J’ L the undersigned, Clerk of the Chancery Court of County. do hereby certify
County of
that the within Trust Deed was filed for record in my office on the day of AD. 19
at oclock and.. M., and that the same together with Lhe certificate of ackr!ow]edgmem. is now duly recorded in
book_ page of the records of Trust Deed in my office,
Given under my hand and seal of said Court, this the day of i

Clerk
LDC . 172 D.C.




