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THIS INDENTURE, made by and between JOSEPH L. PONDER AND WIFE, CAROLW.F

: _ix‘.\dg A { @ j.mj/
! party of the first part; _DEMETRA Q. DOWDLE OF SHELBY COUNTY. TENNESSEEN'party WM
COMMUNITY RANK OF GERMANTOWN FA Y] © [ onh™ g a4 A
: : PPy = T /{/ﬂ\ W7 r
: party of the third part, WITNESSETH: , ‘_\(} Oﬁ G@N
That, for and in consideration of One Dollar cash in hand paid, the receipt@h&'hich is v acbﬁ‘w]edge n purpose of securing

the payment of the indebtedness described, the party of the first part does hereby ¢
Trustee, and his successors in trust, the following described real estate situated”in t}g ty of
and State of Mississippi, to-wit: {*"\\
Lot 298, Section B, EASTOVER SUBDIVISION, Section 29, Township 1 South, Range 6 West,
as showm in plat of record in Plat Book 12, Pages 36-38 in the Chancery Court Clerk's
Office of DeSoto County, Mississippi, reference to which plat is hereby made for a
more particular description of said property.

The principal balance from time to time outstanding hereunder shall become immediately due
and payable at the option of the holder of the note, if the mortgagor or any subsequent
owner of the mortgaged premises should sell or convey such premises without prior written
consent of the holder of the note. Said opticn may be exercised at any time after such
conveyance without prior approval and the acceptance of one or more monthly installments
made by the new owner shall not constitute a waiver of the holder's option. Holder's
approval of a transferee or failure to exercise said option shall not be construed as

a waiver of the provision hereof as regards anv subsequent owner.

The underlying transaction related to this Deed of Trust is a Construction loan, made
for the purpose of improving Lot 298, Eastover Subdivision. CTATE MS.-DESOTO 20,
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This conveyance is made in trust, however, to secure the payment of $ 65,500.00 WE. .g-égik !' \eg‘gi,r &L"}él]owi g promissory “H
notes of even date herewith: i the principal amount of SIXTY-FIVE THOUSAND FIVE HUNDRED AND NO/100
($65,500.00) DOLLARS payable to the order of COMMUNITY BANK OF GERMANTOWN, bearing interest
at the rate of cne and one-half percent (1.5%) above the Prime Rate of the Community Bank of

Germantown, as same may vary from time to time, executed by the party of the first part and
being due and payable on DEMAND.
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This Deed of Trust and said Promissory Note evidence a construction loan. In the event
(1) the contemplated improvements are left in an incomplete condition at the time when
construction should be completed or (2) the said improvements are completed but related
obligations for labor or materials remain unpaid, then either such condition shall con-
stitute an event of default hereunder, and the entire indebtedness secured hereby shall
be accelerated and matured for the purposes of foreclosure, at the option of the holder

thereof. ©Notice other than advertisement for foreclosure provided for herein shall not
be required. o
**SEE REVERSE FOR CONTINUATION

and any further sums which the party of the third part, or any holder or holders of the notes hereby sccured may advance to take care of taxes,
insurance, ur prior encumbrances on the above described real estate, or any part thereof.

] The party of the first part agrees to keep all of the taxes and special asgessments on the above described land paid, and if he fails 50 to do,
3 the hoelder or holders of the above described notes may pay said Ltaxes and assessments and the amounts 5o paid, with interest at the rate of
eight per cent per annum from date of payment to date of reimbursement, shall become & part of the indebtedness secured hereby.

The partv of the first part agrees to keep the improvements on said property in a good state of repair, and toinsure the same againstloss by
fire and tornado in some responsible insurance company approved by the party of the third part, or his assigns, forthe insurable value t.here'ol".
with a regulation morigagee's subrogation clause attached to each policy making said insurance payable in case of loss to the party of the third
part as his interest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part. 1n case of the
failure of the party of the first parl to keep said buiidings so insured, the pArty of the third part, or his assigns, may effect such insurance and the
amount so paid, with interest at the rate of etght per cent per annum from date of payment to date of reimburaement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFQORE, if the party of the first part shail pay all of the indebtednesa secured hereby this convevance shall be nutl and void
1 and shall be releazed at his expense, but if said party of the first part shall fail to pay said noles, or any of them, or any part thereof, or the
i interest thereon, when due, or shall fail to pay the laxes and specinl assessments cn said property prior to the date of sale thereof for delinguent
' taxes, or shall fail to pay all items due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the
option of the holder or holders of said notes, become due and payable, and the party of the first part hereby authorizes and fully empowers said
trustee, or any successor in trust, upon any such default to proceed to sell the property hereinabove described to pay the amount then due
hereundet. The sale of said real estate shall be made at the front door of any Court House in the County where any of said realestate is situated
at the time of the sale, within legal hours, at public cutery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according to the laws of the State of Mississippi guverning sales of lands under trust deeds in force at the time the
publication of said notice is begun. The acling trustee may sell said property without taking possession of the same, and is authorized to
appuint an agent and auctioneer 1o make such sale in his absence, which sale shall be as valid as if made by said trustee.

From the proceeds of said sale the acting trustee shall first pay the cost of executing this truat, including a reasonable fee for himae!f and
his attorney, then he shull pay any sums advanced by the party of the third parl on account of taxesorinsuranceon aaid property:then heshall
pay any balanee of principal and interest which shall be due on the indebledness secured hereby; and if any balance thenremainsin his hands
he shall pay the same e the pariv of the first part, his heirs or assigns.

The party of the third part, or any holder of the above described notes, may atany time appoint another Trustee in the place and stead of the
party of the second part, or any successor or successors in trust.

Ifmore than ene person joins in this instrument as party of the first part,itis agreed that whenever the worda “party of the first part” oceur
they are to read as if written “parties of the first part.”

Witness the signature of the party of the first part, on this the Srd _dayof peptenber , 19 93
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STATE OF Tennessee
COUNTY OF _Shelby } 5

Personally appeared. before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named
JOSEPH L. PONDER AND WIFE, CAROLYN PONDER

who acknowledged that_Lhe¥_signed and delivered the foregoing trust deed on the day and vear therein mentioned as _their.

voluntary act and deed. e{rt/
Given under my band and seal this the__ﬂ_dm of embar 93
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My Commission expires: April 1, 1096 ;;27

Notary Public.
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2177 Germantown Road South s 3 ‘s- s — P IS MICHAEL MURPHY . Attorney
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