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LAND DEED OF TRUST

THIS iINDENTURE, made and entered into this day by and-between

RANDY ROBERTS AND MARY ALICE ROBERTS VL ar
. 025 RODBERTSON ROAD HERNANDO
whose address is
1Street No. or RFD No. and Box) [City)
DeSoto MS , as Grantor {herein designated as “Debtor”), and
tCounty} (State}

W. P. MITCHELL

THE PEOPLES BANK & TRUST COMPANY
as Trustee, and

of SOUTHAVEN ., Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

o SEVENTY-THREE
WHEREAS, Debtor is indebted to Secured Party in the full sum of

THOUSAND FIVE HUNDRED TWENTY AND NO/100

Dollars {$ ****73,520.00svidenced by OUr promissory note of even date herewith

irn favor of Secured Party, bearing interest from DATE a4t the rate specified in the note
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and
being due and payable as set forth below;

L]

Interest payable quarterly, 1st payment due 12/28/93, with any unpaid
accrued balance due with principal on 03/28/94,

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above
according to its terms and any extensions thereof, (b} any additionai and future advances with
interest thergon which Secured Party may make to Debtor as provided in Paragraph 1, (¢} any other
indebtedness which Debtor may now or hereafter owe to Secured Party as provided in Paragraph 2
and (d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein racited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of County of DeSoto State of Mississippi:

SEE ATTACHED ADDENDUM
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together with all improvements and appurtenances now or hereafter erected on, and all fixiures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpan B), unless the househald goods are identified in a security
agregment and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TAUST 10 securs prompt payment of all exiating and fulure Indebiedness due by Debtor 10 Secured Party under
tha provisions of this Deed of Trust, If Debtor ahafl pay said Indebteoness promptly when due and shali perform all covenants made by Debtor, then this
canveyance shall be void and of no effect. i1 Dabtor shall ba In default aa praviged in Paragraph §, then, in thal event, the entire Indebtedness, together with
alt Ierest accrued thereon, shall, at the option of Secured Party, be and become at once 6ue and payabtie without notice to Deblor, and Trustee shall, at the
request of Secured Party, sell the Property conveyed, or a sufficiency thereof, to satisfy the Indebtedness at publls cutery to the highest bidder for cash. Sale
of the property shall be advartised {or three consecutive weeks preceding the sale in a newspaper published in the county where the Property is sliuated, or if
none lg 8¢ published, then tn some newspapsr having & general circulation thereln, and by posting a notice for the same tims et the courthouse of the same
county. The notlce and advertisement shatl disclose the names of the original debtors In this Deed of Trust. Debtors weive the provisions of Section 89-1-55 of
Xxhe Misslssippl Code of 1872 as amended, If any. as faras-this sectlon restricts the right of Trustes 1o offer st sale more than 160 acres &t a time, and Trustee
may offer the property herein conveyed as a whols, regardlesa of how It is described.

it the Proparty is situated in twe or more countles, or in two jutdicial districts of the same county, Trustse shall have fulk power o select In which county,
of judiciat district, the sale of the property Is 1o be made, newspaper advertisement published an¢ nitice of sale posted, and Truates's sslection shail be
binding upon Debtor and Secured Party. Should Secured Parly be a corporation or an unincorporated aascclation, then any officer theraot may dectare Debtor
1o be in delavlt as provided in Paragraph B and request Trustee to selt the Property. Secured Party shall have the same ripht to purchase ihe propery &t the
foreciosure sale as would a purchaser who is not a party 1o this Deed of Trust.

Fram the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Party by Debtor, including acerued interest and atiomey's fees due tor collection of the debt; and ther, lastly, any balance remaining to Deblor.

17 15 AGREED that this conveyance is made subject 1o tha covenants, stipulations and canditions set forth below which shall be binding upon all parties
hereto. -

1. This Deed of Trust shall also secure all future and additional advances which Secured Parly may make to Debtor from tims to time upon the security
herein conveyed. Such advances shall be optionr™ =ith Secured Party and shall be on such tsrms 88 1o amp *, maturity and rate of interest as may be
mutually agreeable to both Debior and Secured j Any Buch advance may be made to any ohe of 1he Deb. __“E‘.hould there be more than one, and If so
made, shall ba secured by ihis Deed of Trust to the same extent as If made 1o &li Debtors,
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DESCRIPTION 1.B1 ACRE TRACT:

FART OF THE NORTHWEST QUARTER OF &E
DESCTO COUNTY, MISSISSIPPI, MORE Pa
FOLLOWS, TO-WIT:

CTION Z, T-3-5, E-6-W,
RTICULARLY DESCRIBED AL

COMMENCING AT THE NORTHWEST CORNER OF SAID SECTION; THENCE
0pelée'4l" E ALONG THE WEST LINE GOF SAID SECTION A DISTANCE
OF 156.00 FEET TO A POINT IN THE SQOUTH LINE OF THE BETTY
BQRSCH PREOFERTY AS EECORDED IN BOOK 32 ON PAGE 313 OF THE
CHAMCERY RECORDS OF SAID COUNTY; THENCE N §9°43'1%" E ALONG
SAID BORSCH S0UTH LINE A DISTANCE OF 188.38 FEET TO A REBAR,
SAID FOINT BEING THE POINT OF BEGIWNING; THENCE CONTINUE
ALONG SAID 5DUTH LINE OF BORSCH, W 55¢43'19" E, A DISTANCE
OF 4%53.83 FEET TO & REBAR: THENGCE S 00°00'3%" E & DISTANCE
OF 144,72 FEET TO A REBAR; THENCE 5 £9936'31" W A DISTANCE
OF 453,83 FEET TO & REBAR; THENGE ™ 00°00'39"W & DISTANGE OF
145.35 FEET TO THE FOINT OF BEGCINNING AND CONTAINING 1,51
ACRES. ALSO, & 50 FEET WIDE ROADWAY EASEMENT DESCRIEED AS
FOLLGOWS:

L

BEGINNING AT A REBAR AT THE NORTHEAST CORNER OF THE HEREON
DESCRIEED 1.5! ACRE TRACT; THENCE N 3%°43'12" E A DISTANCE
OF 756.9% FEET TO A PIPE IN THE SOUTHERLY LINE OF EKOEERTSO0N
RGAD, S5AID POINT BEING IN & CURVE; THENCE S0UTHEASTERLY
ALONG 5AID SOUTHERLY LINE COF ROBERTSON ROAD, A& CURVE TO THE
LEFT, HAVING A DELTA OF 07°37'00", A RADIUS OF 421.01 FEET,
AN ARC DISTANCE OF BG5.97 FEET TO A FDINT; THENCE &
87°43'19" W A DISTANCE COF 782.05 FEET TO A POINT IN THE EAST
LINE OF 54ID 1.5]1 ACRE TRACT HEREQON DESCRIEED: THENCE N
§0°00'39" W ALONG SAID EAST LINE OF THE 1.8l ACRE TRACT A
DISTANCE OF 50.00 FEET TO THE POINT OF BEGINMNING AND

CONTAIMING 0.28 ACRES
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_2. This Deed of Trust shail also secure any & ! other indebtednaas of Debtor dus to Secured Party with w‘%a: therson as specitied, or of any one ol
he Detiors should there be more than one, whether direct or CoNlNgant, primary or Secondary, 8oie, jOINt OF seversi, now existing or heneafter ariaing at any
time before cancellation of this Deed of Trust. Such indebtegness Mmay be evidanced by note, Open SCCOUNR, Overcraft, endorsemant, guaranty or otherwiss.

3 Debtar shall keep all improvements on the Jang herein conveyad Insufed against fire, alt hazards inciuded within 1he term “extended coverage”. fiood in
areas designaled by 1he U. 8. Department of Housing and Urban Development as baing subjeci to overliow and such other hazards as Secured Pary may
feasonabiy require in Such amounts as Deblor may determing byt 107 not Jess than the Ingshregness secured by this Deed ol Trust. All policies shali be
written by rehable msurance companies acceplabie to Secured Party. shali inciuoe stancard 10ss payable clauses In tavor of Secureg Party and shall be
debveres 1o Secured Party. Deblor shall pramplly pay wrien due alt premiums eharged for such insurance, and shall funieh Securea Parly the premium receipts
tar inspection. Upon Deblor's failure 1o pay the premiums, Securec Party snail have the nght, but not the obligahion, 16 pay SUCh grermiurms. in the event of a
1058 covered by the Insurance in farce. Dettor shall promptiy netity Secured Party who may make proc! of foss i tmely prool 1s not made by Debior. All loss
aayments shatt be magde diectlv to Secured Pary as loss paves who may either appiy the proceeds 10 1he repair of resloration of the damaged improvemenis
0r 1 the indebiedness of Debtor, o reiease such Droceeas in whole or in pan o Debtor.

< DeDloT shall pav all taxes ang ASSESSMEnts. Qenerar or speciai, levied against the Property of upon the interest of Truslee or Secured Party therain,
Zunng e lerm of this Deeo ol Trus! betare such taxes of assessmenis become aelinguent, and shall fumish Secured Parly the tax receipts for inspection.
Should Debior fail 1o pay all taxes and assessments when due, Secureg Party shall have Ihe right, but not the obligalion, to Make these payments.

5. Dedtor shai kees tne Propeny in good 1epair and shatl not permil or commit waste, impairment or delenoration thereot. Debtor shall use the Property
tor lawlu! purposes onty. Securec Party may make or arrange (o be made entries upon and inspections of the Proparty after lirst giving Deblor notice prior 10
ANy IRSRECHIGN SPECITYING & JusT cause related 10 Secured Party's milerest in the Property. Secured Party shail have the rnghl, byt not the obbgation. Lo cause
needed recars 10 De Maoe 1o the Property aher first atfording Debior a reasonabie opportunily t0 make ine repairs.

Shoulc he purpose ! The primary ingadtedness for wnich this Deed of Trusl is given as securily e for construction of improvements on the land herein
Gonveved. Seculed Paris Snai- have 1he nght 1o make of arfange to be made entes upon the Property and inspections ot the construclion in progress. Should
Secured Pany oeterming that Debior s failing 10 perform such construction In a timely and satisfaciory manner. Secured Party shali hbave 1he nght. but not
the otliganon. 10 take Charge of and proceeg with the construction at the expense ! Deblor after first aftording Deblor a reasonable opportunity to continue
fhe construction in a manner agreeable 10 Secured Pary,

E. Any sums aovanced by Secured Party for insurance. taxes. repairs or construclion as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as agvances maage 1o protect the Propery ana shall be payable by Depdor 1o Secured Party, with inlergst at the rate specified in the note representing
the primary ngegtedress. within thirty days following wrillen demang 1or payment sent by Secured Pary 1c Debtor by certilied mail. Aeceipts for insurance
premiums. laxes ang epar of construclhion costs for which Secured Farty has made paymeni shalt serve as conclusive evidence thereof.

7 As additional security Deptor hereny assigns 10 Secured Party all renis accruing on the Property. Debtos shall have the right 16 collect and retain the
rents as long as Debtor «s Aot in default as provided in Paragraph 9. In the event of gefaull. Secured Pany in person, by an agent or by a judicially appointed
receiver shall be entitied 16 enter upor, lake possession of ang manage the Property and collect the rents. Al rerds 50 coilected shali be applied first 10 the
costs of managing the Propeny ang collecting the rents, including tees for a receiver and an attorney. commussions (¢ rental apents. repairs and ather
necessary relaled expenses and \hen 1o paymenis on the indebledness.

& it ali or any part of the Property. or an interest thefein, 1s sold ar transtarred by Debict, exciuding {a) 1he creation of a lien subordinate to ihis Deed of
Trusl, tb) 3 1ranster by devise, by descent or by operahion of law upon the death of a joint awrer or (¢) the grant of a ieasehold interest of three years or less
not containing an option 1o purchase, Secured Pany may declare ali the Indebiegness 1o be immediately due and payabte. Secured Party shatl be deemed 10
have wawes such oplion 1o accelerate il, prior or subseguent 10 the sale or transfer, Secyred Party anc Debtor's successor in interest reach agreement in
writing that the credit of such successor in interest 1s satisfactory 10 Secured Party and thal the successor in interest witl assume the Indebtedness so as to
become personally liabie lor the paymenl thereof, Upon Debtor's Successor in interest executing a writlen assumption agreement accepled in writing by
Secured Party. Secured Party shall retease Debtor from alt ebligalions under the Deed of Trust 2nd the Indebiadness

! the tondihions resuiting o a waiver of the ophon tc acgelerals are no! satstied, and it Secured Parly elects not lo exercise such cption. then any
exlension or modification of the 1erms of repayment from time te time by Secured Panty snall nol operate 1o retease Debior or Detior's successor in intergst
trom any liability imposed by this Deed of Trusl or by the Indebledness

it Secured Party elects 1o exercise Ing oplion 10 acceterate. Securea Party shail seng Deblor notice of acteleration by cenified mail. Sueh notice shall
provide a period of thiry days from the date of mailing within which Debter may pay ihe Indebtecness i fuil. ! Debtor fails 16 pay such Indebledness sriar o
Ihe expirabion of 1My cays. Secured Parly may. witnout furiner nohice to Debtar, 1nvoke any rer-egies set 1onth in this Deed of Trust.

¢ Debtor snall be n delaull under the provisions of this Deed of Trust if Debtar (2! shall fail 1o comply with any of Deblor's covenants or obiigalions
comaned nerein. (L) shall fail t0 pav any o! Ihe indettedness secured hereby, or any instalimen! thereo! or inferest thereor, as such Indebledness.
Instaliment or interest shail be due by conlracival agreement or by acceleralion, [c) shail becorme bankiupt or insolvent of be placed in receivership. (d) shal,
it a corporation. a parinership or an unincorporaled associalion be dissolved velunlarily or inveluntarily. or (e} if Secured Parly in good faith deems itsell
nsecure and s prospect of repayment seriousiy impaired.

10 Secured Party may a! any time. withoul gwving forma! notice to the crigmal or any successor Truslee. or 1o Debtor, and without regard 1o the
willingness of 1nability of any such Trustee to execule this irust, appoint another person or succession ¢f persons to act a5 Trusiee, and such appointee in
the execuiton ol this Iruest shall have zli the powsrs vesied i and cbligations imposed upon Trustee. Should Secured Pary be a corporation or an
unnccrporated association, then any otficer therecf may make such apgciniment, N

1. Eacn privilege, option or remedy proviced in this Deed ol Trust 1o Secured Parly is distincl from every oiber privilege. oplion or remedy contained
nerein or atterded by law or equity. and may be rxercised independenily, concurrently. Cumulaiively or successively by Secured Party or by any piner owner ar
holoer of the ingebtedness Forbearance by Secured Party in exercising any privilege. option or remedy after Ine right to do so has accrued shall nol
constitule & waiver of Secured Party's rignt 1o exercise such privilege, optior or remedy in gvent of any subsequent ascrual.

12. The words "Deblor” or “Secured Parly” shall each embrace one individuai. 1wo or more individuais. a corporation, a parinershup of an unincorporated
associahon. depending on the recital herein of the parlies o this Ceed of Trust. The covenants hersin contained shall bind. and the benetits herein provided
shatl inute 10, the respactive 1egal of PeTSONal representatives, suctessors or assigns of the parties herelo subject to the provisions ol Paragrapn B 1 thers be
more 1han one Debtor, then Debtor's obligations shali be joint 8na several, Whenever in this Deed of Trust the context s¢ requires. the singular shal! include
the plural and the plural the singular. Hotices reguired hergin from Secured Party to Debtor shall be sent to the address of Deblor snown m (his Deed of Trust,

13. This Deed of Trust is glven and taken In renewal and extension af a deed of trust dated the day of.

19 and recorded in Baok page deed records County, Miss,, and i5 in no way
Intended to voi the sald deed of trust o Impair the security thereof,
N WITNESS WHEREGF, Dabtor has executed this Deed of Trust on the 28 __ day of 18993 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDWAL SIGN TUW
Narme of Debtor &j&w TS 7Y
By . F LGOS

MARY _ALICE ROBERTS

Title

Attest:

Title

(Seal}

(Acknowtedgement on Reverse Side)
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INDIVIDUAL. ACKNOWLEDGEMENT

STATE OF MISSISSIPP
counTy of_ DESOTO

This day personally appsared befcre me, the undarsigned authority in and for the State and County atoresaid, the within named

RANDY ROBERTS AND MARY ALICE ROBERTS

on the day and ysar thersin mentioned.

who acknowledged thalzhe zwnod and dsliverad the faregoing Deed of Trust

Given under my hand and official seal of office, this the 28T§ty of SEPTEMBER

My Commission Expires 3 =5« 5

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT :fr‘?

LT

STATE OF MISSISSIFPI ‘.‘
COUNTY OF. __

:

This day personally appeared belore me, the undersigned authority in and for the State and Counly aforesaid,

and

{Title}

respactivaly of Debior, the above named .
a corporation— a partnership — an unincomporated assoclation, who acknowledped that for and on s behall, he gigned, sealed and deliverad the
foregoing Deed of Trust on the day and year thersin mentionsd as He act and deed, being firal culy authorlzed so to do,

Glven under my hang and official seal of office, this the day of .18

My Commission Expirea Notary Public
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