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LAND DEED OF TRL{ET -

Michael L. Psikogios

THIS INDENTURE, made and entered into this day by and between

and wife, Thalia 4. Psikogios

6560 Hunters Glen Southaven

whose address is
(Strear No. o AFD No. ane Box; {Cily}
DeSoto Mississippi + as Grantor (herein designated as “Debtor”), and
{County) [Srate)

R. Grattan Brown, Jr.

as Trustes, and National Bank of Commerce

— of Memphis. Tennessee . NSRRI as Beneficiary

(herein designated as “Secured Party™), WITNESSETH;

WHEREAS, Debtor is indebted to Secured Party in the full sum of _ Two Hundred Thirty

Thansand_and No /100 ——=- - l -
230,000.00 . one )

Dollars ($ ) evidenced by promissory note  of even date herewith
in favor of Secured Party, bearing interest from Sept. 20, 1993t the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set torth baiow:
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Monthly installments of principal and interest in the amount of
$2,734.57 each shall be due and payable commencing November 1,
1993, with a final installment due October 1, 2003.

If ali or amy portion of the property is sold, conveyed or transferred
without the prior written consent of Secured Party, said Secured Party
shall, at its option, declare the entire principal balance to be im-
mediately due and pavable.
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_ WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, {b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {¢) any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may

make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being hersin referred
to as the “indebtedness™).
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NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of __Southaven County of DeSoto State of Mississippi:

Lot 79, Stonchedge Subdivision, in Section 32, Township 1 South,
Rznge 7 West, in the City of Southaven, DeSoto County, Mississippi,
as shown on plat appearing of record in Piat Book 24, Page 28-32
in the Office of the Chancery Clerk of DeSoto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
deseription now or hereafter attached to, said land (alt being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
4 NONpossessory sacurity interest in and its Coliateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing ana future Indebtadness due by Debtor to Secureg
Party under the provisions of this Deed of Trust. If Debtor shall pay said Indebtedness promptty when due and shali perform all covenants
mada by Debtor, then this conveyanca shall be vold and of no effect. f Debtor shall be in defautt as provided in Paragraph 9, then, in that
event, the entite Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payable withaut natice to Debtor, and Trustee shall, at the request of Securad Party, sell the Property conveyed, or a sufficiency thereot,
10 salisty the indebtadness at public outcry to the highast bidder for cash. Sale of the propenty shall be advertised tor three consecutive weeks
preceding the sale in a newspaper published in the county where the Propenty is situated, or if none is 50 published, then in some newspaper
having a generat circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and adver-
tisement shall disclose the names of the originai debtors in this Deed of Trust. Debtors waive the provisions af Section B9-1-55 of the Mississippi
Code of 1972 as amended, if any, as far as this section restricts the right of Trusiee to offer at sale more than 160 acres at a ime. and Trusiee
may offer the property herein conveyed as a wholg; regardiess of how It is described,

i the Property is silvated in twa or more counties, or in two judicial districts of the same county, Trusiee shall have Jul! power 1o salect
in which county, or judicial district, the sale of the property is 10 be made, newspaper advertisernent published and notice of sale posiad,
and Trustee's selection shall be binding upon Debior and Secured Party. Should Secured Party be a cerporation or an unincorporated association,
then any officer thereo! may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to seil the Property. Secured
Party shall have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonabte compensation to Trustee: then the in-
debtadness due Secured Party by Debior, inctuding accrued inlerest and attorney's fees due for callection of the debt; and then, lastly, any
balance remaining to Debior.

IT 1S AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shail be binding
upen all parties hereto, '

1. This Deed of Trust shall aiso secure ail future and additional advances which Secureg Party may make to Debtor fram time 1o time
upon the security herain conveyed. Such advances shall be optional with Secured Party and shall be on such lerms as to amount, maturity
and rate of interest as may be mutvally agreeabls to both Debtor and Secured Party. Any such advance may be made o any one of the
Debuars should there be mare than one. and if so mada, shall be secured by this Deed of Trust to the same extent as if made 10 alf Debiors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debior due 1o Secured Party with interest thereon as specified,
or of any une of the Debtors should thers he mare than one, whether direct or contingent, primary or secondary, sole, joint or several, now
existing or hereafter arising at any time before ~anceliation of thic Deed of Trust. Such Indebledness may be evidenced by note, open ac-
count, overdraft, endorsement, guaranty or otharwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included within the term “extended
coverage”, flood in areas designated by the U. 5. Department of Housing and Urban Development as being subject to overflow and such
other hazards as Secured Party may reasonably require in such amounts as Deblor may determine but for not less than the Indebtedness
secured by this Deed of Trust. All palicies shall be written by reliable insurance companies acceptable to Secured Party, shall include stan-
dard loss payable clauses in favor of Secured Party and shall be delivered 10 Secured Party, Debtor shall promptly pay when due all premiums
charged for such insurance, and shall furnish Secyred Party the premium receipts for iInspection, Upon Debtor's failure 1o pay the premiums,
Secured Party shall have the right, but nat the obligation, 19 pay such premiums, in the event of a loss covered by the insurance in force,
Debtor shall promptly notify Secured Party who may make proot of loss if timely proof is no! made by Debtor. All loss payments shall be
made directly to Secured Party as loss payee who may either apply the proceeds to the repair or rastoration of the damaged improvements
or 1o the Indabledness of Debtor, or release such procesds in whole or in part to Debtor.

4. Debtor shall pay all taxes and assessments gene: al or special, levied against the Property or upon the interest of Trustee or Secured
Party therein, duiing the lerm of this Deed of Trust belc & SUCh taxes or assessments become delinguent, and shall furnish Secured Party
the tax receipts for inspection. Should Debtor fail to pay all taxes and assessments when due, Secured Party shall have the right, but not
the obligatian, to make these payments.

5. Debtor shali keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereol, Debtor shall
use the Propeny for lawlul purposes only. Secured Party may make ¢r arrange to be made entries upen and inspections of the Property
ater first giving Debtor notice prior 1o any inspection specitying a just cause related to Secured Party's interest in the Praperty. Secured
Party shail have the right, but not the obligation, to cause needed repairs (o be made to 1he Preperty after first atforaing Debtor a reasenable
Oppoiunity to make the repairs,

Snhould the purpose of the primary Indebtedness tor which this Deegd of Trust is given as security be for construction of improvements
on the lang herein conveyed, Secured Party shall have the right to mar . or arrange to be made entries upon the Property and inspections
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. Any sums aovanced by Secured Party for NSUrAnce. tanes. repairs of CeNSITUCTIDN as Proviged im Saracrapns 3 2 ang 5 sha De secures
by s Deed of Trust as aavances made !0 protect the Property ano shail be pavanie by Deblor 10 Securea Fany, with neerest 3t the rate
specified in the note feprésenting 1ne pnimary indebtecness. within tniny cavs following witten demana tor pavment sent oy Secured Pard
to Debtor by cemfied mail Receipts for insyrance Premiums. taxes and repair or CoNSIUCON COStS 10! wineh Securen Farty has made pas-
ment shall serve as conciusive evigence thereo!

7. As agdional security Debtor hereby assigns to Secured-garty ail rents accruing on the Propeny  Dedior snall have the ngni 1o cokect
ana rean 1he rents as long as Debdtor 1s not in defaul: as provided in Paragraph 8. in the evenl of detault. Securea Party i person. tv an
agent or by a judiciatly appointed recerver shall be entitied 10 entet upon, take possession o and manage the Property and collect the rents
All rents s cotiectea snall be appied hrst 1o the costs of rmanaging the Property and coliecting the rents, incluaing lees 10r a recewer ang
an atlorney, commiIssiQNs 1o rentai agents, repars and other necessary related expenses ana then (o paymenis on the Ingebdledness

E. It all or any pan of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a) tne creation of a hen subordinate
1o trus Deed ot Trust, 1b) a ranster by devise. by descent or by operation ol law Lpen the death of a joim owner or (¢} 1he grant of a leasehpid
Nterest of three years or l[ess not containing an option to purchase, Secured Parly may declare all the inaentedness 10 be immediately due
anc payanie. Secured Parly snali be deemed to have waives such Option to accelerate if, prior or subsequent to the sale or transter. Securec
Pany and Debtor's successor in interest reach agreement in writing that the credit of such successor In interes! ts satisfactary 16 Securea
Pary and thal the successor in interest will assume the Indebtedness so as to become personally lable for the payment thereot Upan Deblor's
SUCCESSOr In InTerest execuling a written assumption agreement accepted in writing by Secured Pany, Securec Pany shall release Debtor
trom all cbhgatons unaer the Deed of Trust and the indebtedness. :

tf the conditions resutting in a waswver of the optian to accelerate are not satistied, and if Secured Pany elects ngt 10 exercise such option,
then any extensien or modification of the terms of repayment fram iime 1o tme by Secureg Party shall not gperate 10 release Debtor ar Dettor's
SUCCessor in interest from any uabity impased by this Deed ol Trust or by the Inaebledness. :

N Secured Pany elects to exercise the option 10 accelerale. Secured Party shall send Dentar notice of acceteration by certified mail. Such
notice shail proviae a peniod of thirty days irom the date ot mailing within which Dedtor may pay the Ingebledness in fulf. i Debior tails o

Pay such Inoepteaness prior 1o the expiration of thirty days. Secured Parly may, without furtner nolice 1o Debtor, invoke any remedies e
forh in this Deea of Trust, '

9. Debtor snall be in defaull under the provisions ot this Deed ot Trust it Debtor {a) shall 1ail 1o comply with any ot Debtor's covenants
ar obhgations containea herein, (D) shall fail 1o pay any of the Indebtedness secured hereoy, or ary nstaliment thereof or interest therean,
as such Ingebtedness, nstaliment or iImerest shali be dug by contractual agreement or by acceleration, (¢) shall become bankrupi or snsolvent
or be placed in recerversnip, (d) shail. if a corporatian, & partnership or an unincorporated association, be gissolved voluntanly ar involuniari-
ty. or {e) if Securea Pany in goo0 taith deems itself insecure and its prospect of repayment sefiously impaired.

10. Secured Party may at any lime, without giving formai notice 1o the original or any successor Trustee, or to Debtar, and withaut regard
to the willingness or tnaoility of any such Trustee 1o execuie this trust, appoint another person or succession of persons to act as Trustee.
and such appointee in the execution of this trust shall have alt the powers vested in and obligations imposed upan Trustee. Should Secured
Party be a corporation or an vnincorporated association, then any officer thereof may make such appointment.

11. Each priviiege, option or remedy provided in this Oeed of Trust to Secured Party is distinct from every other privilege, option or remedy
cantained herein or aftorded by taw or equity, and may be exercised independenty, cancurrently, cumuiatively or successwvely by Secured
Party or by any other owner or hoiger of the indeptedness. Forbearance by Secured Party in exercising any privilege. oplion or remedy after
the right to'ao so has accrued shall not consutute a waiver of Secured Pary's right to exereise such privilege, option or remedy In event
of any subsequent accrual.

12. The words “Debtor” or “Segured Party” shall each embrace one indivicual, two or more individuals, a corporation, a parnnership or
an unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The cavanants hefein cantainea shall
bend, and the benefits heren pravided shail inure 10, the respective legal or personal representatives, successors or assigns of the partres
hereto subject to the provisians of Paragraph 8. If there be more than one Debtor, then Debior's obligations shail be joint and several. Whenever
in this Deed of Trust the context so requires, the singuiar shall include the plural and the piural the singular. Notices regquired herein from
Secured Party to Debtor shali be sent 16 the address of Debtor shown in this Deed ot Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 20th  qayot _September A 93
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIG
7 e -
Name of Dedtor Michdel L. Psikogios
By / ’ /F:’/. , / P 71//
Tide d /# (/L/C*U( / s Z’\/’Lf—)
k“‘JZ'h,sllJ‘_a A. Psikogios 7 O
Attest:
Title
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF TENNESSEE
oy o Ry :

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the within named

who acknowledged that _t he _y_ﬁ signed and delivered 1he foregoing

Deed of Trust on the day and year therein mentioned.

September 19 93

Given unaer my hand anc official seal of office, this the ﬂ)t_h._ day of

My Commussion Exprres June 9,.1997 ! ‘] UN\'{/L& = C:L/LGLM'C‘\:/

"3 Notary Fubnc

Lawrence-Greerwing — 6842




