This Instrument Prepared by and Return to: r
Harold D. Mangrum, Suite 1031, 100 N. Main Bldg. ook 666race 258
Memphis, TN 38103 ' ) ‘

Efjls E!n!:ent::rt, wmade by and berween MARION S, THOMPSON and wife, SARAH A. THOMPSON,

pcty of the firse pare,_D2V1d Gadd, 3337 Summer Ave., Memphis, TN party of the seccad part, as Trostee; aod

"Southern Security Federal Credit Union CAN%ELLEDB\'AUWORW%QMEUOK
: ‘ D ]

party of the third part, WITINESSETH:

THIS

That, for and in consideration of One Dollar cash in haod paid, the receipc of which is hereby
the payment of the indebicuuess hercinafter described, the party of the firsc padt docs hereby

part, as Trustec._ and his successors in trust, the following described real estate sitated in the County Desoto CHANC,ERY CLERPS -
and State of Mississipps, to-wic: } :
Lot 405, Section D, Buena Vista Lake Subdivisi n, as shown on )

plat of said subdivision of record in Plat Book 5, pages 40-~43,

in the Chancery Court Clerk's Office of DeSoto County, i
Mississippi, to which recorded plat reference is made for a more i
particular description. Said lot being situated in Section 13,
Township 4 South, Range 8 West.

TRANSFER OF THE PROPERTY: 1if all or any part of the property or
an interest therein is sold or transferred by Borrower, excluding
(a) the creation of a lien or encumbrance subordinaté te this
Deed of Trust, (b) the creation of a purchase money security
interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant,
Lender may, at Lender's option, declare all the sums secured by
this Deed of Trust to be immediately due and payable. '

-

60,578.93 » evidenced by the following promissory notes

This conveyance is made in 1rust, however, 10 secutc the payment of §
of even date herewith:
One promissory note of even date herewith made by the parties of the first part herein;
payable to the order of Southern Security Fedetral Credit Union, together with interest
thereon at the rate of 7.20 percent per anmum from. date hereof until maturity, payable in
182 bi-weekly installments at $425.02, begimning on the 9th day of November, 1993, and a
like amount bi~weekly thereafter until paid in full. The privilege is reserved and given
to make additional payments on the principal balance on the due date of any installments
prior to maturity without penalty.

andanvfux:hcrsumswhich:hcpa.nyofr.hct.hi:dpaﬂ.oxmyhold::orholdmofth:nombc:ebymumdmyndvmmﬁkem:dm.
insurance, or prior encumbrances on the above described real estate, Qr any part thereof.

Thcpa:tyof:hcﬁ:s(panzgmcswkecpa.ll.ofthemmdsp:dalmmsmthcahaved:scribadhnd_paid,'mt{ifhefaﬂsmw
do.:h.cholduo:holdmof:hea.bovcd:saibodmmypaysa.idmsndmnumd:hemcmn’apud.wnhmu:hcm
of eight per cent per annum fmmd&uﬂfpasrm:ntmdmofxeimbm;&haﬂbmmsmoftbciﬂdzbmmuyhuebw

The party of the fist part agrees w0 keep the improvemeng on said property in = good state of sepair, and  insure the same agaicst logs
by firc and tornado in some responsible insurance compaay approved by the party of the third pam, or his mssign:, for the iosursble value
thereof, with s regulation mortgagee’s subrogation clauge sached 0 eech policy making sajd insurance payable in onee of loss to the pasty of
thc:hi:dpzrta.shisiames:mzysppea:,md:od:lim:hepolicya:poﬂdumdremnlmipuuhudnwnidpmdthzhkdm ia
useofth:faﬂu:cofthepuryoftheﬁmpm:okecpsa.id buildingsnimuud.:hapznyd:hethitdpa.rt,n:hilmixm.myeﬁoc:suh
insurance and the amount so paid, with iocerest ac che rawe of eight per cent per anowm from date of paymeat to dice of seimbussement,
shall become 4 parr of the inde..edness secured hezeby.

NOW, THLEREFORE, if the party of the first part shall pay all of the indebredness secured hercby this conveyance shall be null end veid
and shall be released ac his expense, butifsaidpuryofthcﬁmpznM&ﬂmmysﬁdm.mmvdmmmvmﬁlﬂwﬁm
the ioterest thereon, when due, or shall fail to Pay the taxes and special asscasments on said property priar tw the date of sale thateof for
delinquent rixes, or shall fail to pay all items due on account of insurance as provided hesein, then all of the indebiadness secured hereby shall,
atr.heopuonofzhchalderorholdersnfsa.idnoms,hemmgduemd mahlc.udthepztryofthafixsrpmhe:ebyamhmizﬁudfuﬂycm-
powers said [rusiee, Or any sUCCEssOf in tust, upon any such defaule to proceed 10 sell the property hereinabove described two pay the amount
then due hereunder. The sale of said real estate shall be made at the fronr door of any Court House in the County where aay of said real
estate is situated at the ume of the sale, within legal hours, at public outery to the highest bidder for cash, after the acting trustee has
Kiven notice of the ume, place and rerms of said sale according 1o the laws of the Swte of Mississippi governing sales of lands uader s
deeds in force at the tme the publication of said ootice is begun, The actiog trustee may sl said properry wichout taking possession of the
same, and is authorized 10 appoint an agenr and auctionesr to make such sale in his shsence, which sale shall be as valid s if made by said zrustee.

From the proceeds of said sale the acting rustee shall first pay the cost of exccuting this trust, including & reasonsble fee for himsslf
and his actorney; then he shall pay any sums advanced by the party of the third perr on sccoust of taxes or insurance on said property; thea
be shall pay any balance of principal and interest which shall be duc on the indebtedness secured hereby; and if any balance then remains in
his Lands be shall pay the same ro the party of the first part, his heirs of assigns.

The party of the third part, or any holder of the above dJescribed mCs. ALY A any ame appownt another Trustee in the place and stead
of the party of the second PATL, OF @y SUC(CasOl OF $WCLESSOLS in LrusL. ' ) .

If more thin one person joins in this instrument as party of the first pas, it is apreed thac whenever the words “pary of the first part”
ocour they are (0 feaw as if written “partics of the first past.”

13th I October 19,23

Witness the signamure of the party of the first Ppart, on this the
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NS,

Thompson and Sarah A. Thompson

SHELBY

TENNESSEE

Marion S.

Personally appearsd befors me, the undesigned Notary Public, in and for the Seate and Couney aforeeaid, the within named

Given under my hand and geal

who acknowiedged thar . Che Y, signed 2ad deliverad the foregoing trust deed oo the day and year therein mentioned 2

woleatery ect and desd,
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