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193623 DEED OF TRUST

THIS DEED OF TREST, made and entered into this l4th dayol  October ., 1493
by and lwtween Joqnes Joseph Fox and wife, Glenda L. Fox

CANCELLED BY AUTHORITY, RECORDED IN BOOK
1252 page 427 )

AT
L
EHANCERY ﬁL&RK}.}ﬂur catlleat the Grantor; T, Harris Collier, (111

. hereinalter ealled the 'l;l'usl,:-t*, snidd Trustmark National Bank

. it corporaton organized
and existing under the liws of United States of America , having its principal offiee nil
post-ofiice address ot P, 0. Box 522 Jackson, M5 38:05 . hereinafter ealled ihe
Beneliciiry:

WITNESSETH, That the Grantwe, in consideration of the debt and teest hereinafter mentioned, and the sum
ol Gne Dollar ($1.00) 10 the Granew paid by the Trustee, the receipt whereof s herchy acknowledged, does by
these presents grand, bargain, sell, convey, and warraat unto the Trustee, the following-described property, situatod
in Lthe Cuunty of DeSoto , State of Mississippi, to wit:
tot 8, Villages of Cedarview Subdivision located in $ection 21, Township 2 South, Range & West, DeSoto County,

Mississippi, as per plat recorded in Plat Book 27, Pages 30 and 31 in the office of the Chancery Clerk of DeSote
County, Mississippi.

STATE MS.-DESOTO 60, %
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THIS LOAN IS NOT ASSUMARLE WITEOUT THE

APPROVAL OF THE DEPARTMEWNT OF VETERANS

AFFAIRS- INT.

SEE RIDER/ FTACHED HERET(Q AND iNCO
Initials \ : Initials .

tugethet with/ﬁ{lvrruiltiin;;s and improvement. thereon ur thaf/may herd@ler be erceted and the hereditoments

anid uppuri.nn.‘{nv(-s ind adl other vights thereunta helonging, ardin Anywise

now or hereafter appertaining, and the
reversion and reversions, remainder or remainders, reats, issues, and profils thereo!, and all eights of homestend,
and all fixtures now or herealter attached to or used in connection with the premises herein described and o addition
therewr the fullowing deseribed bousehoid apuinances, which are, and shall be deemed  be, Oxtures and a part of
the realty, and are a purtion of the securety of the indebtedness herein mentioned;
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TO HAVE AND TO HOLD the sume unto Lhe Trustee and unto his sueeessors anl ansigns, forever,

IN TRUST, HOWEVER, W secure Lo the Beneficiary named above, the payment of a certain promissory note of
even dite horewith in the principal sum of  one #undred Fourteen Thousand One Hundred Fifty and 007100 Dollars
($ 114,150.00 ), with interest from the date al the rate of  Six and one half per centum (6, 5000%)
per annum on the balance remaining from Gme W Gme unpaid; principal aond interest being payable at the office
of Trustmark National Bank P. 0. Box 522 _
inJackson, MS 359205 , or at such ether place ws the holder may
designite, in writing delivered or mailed w the Grantor, in menthty installments of Nine Hundred Ninety Four and 37/100
Dollars (% 994.37 ), commencing on the hrst day olDecember , 1993 |, and continuing on the
first day of each month therealter until principal and interest are fully paid, except that the linal payment of prineipal
and interest, if not sooner paid, shall be due and payable on the Hirst day of November , 2008

The Grantar, in order more fully w0 protect the security of this Deed of ‘Trust, does hereby covenant and aygree
as follows:

L. He will pay all and singular the principal and interest and other sums of money payable by virtue of the
note secured hereby and of this lien, it the times and in the manner in said note and hercinafler provided, Priviloge
is reserved W prepay al any time, without premium or fee, the entire indebtedness or uny part thereof not less than
the amount ofone instaliment, or one hundred dotlars {$100.00), whichever is less. Prepayment in (ull shall be credited on
the dute received, Partial prepayment, sther than on an installment due da te, need not be credited until the next following
instatlment due date or thirty days afler such payment, whichever is eaclier,

2. Together with and in aldition w the monthly payments of principal and interest payable uoder the

terms of the nuie secured hereby, he will pay (u the Beneficiary as trustee {under the torms of this trust s
herein stated), on the first day of cach month untif the note is Fally paid:
{a} A sum equal to the wround renis, iCany, next due, plus the premiums thit will next become due amil payible
w renew the policies of fire and other huzard insurance un the premises covered by this Deed of Trust,
plus Laxes and assessments next due on these premises (all as estimated by the Beneficiary, and of which
Grantor is notified) Jess all sums abready paid therelor divided by the oumber of months W eliapse belore
une month prior te the diate when such ground rents, premioms, taxes and assessments will borome
delinquent, such sums 10 be held by the Beneficiary in trust 1o pay said ground reals, premiums. 1ixes,
ind spoecial assessmuents.

() The agpregate of the amounts payable pursvant W the subpiragraph (a) and those payable on the note secured
hereby, shall be paid in a single payment cach month, lo be applied W the following items in the order
stiled:

(h ground rents, if any, taxes, special assessments, fee ol other hazarl insuranee premiums;
{11} interest on the note secured hereby; and
(1) amortization of the principal of said note.

P e i ol

E
i Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prioer o the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Benehciary's uption, Grantor will pay a "late charge" not exceeding four per centum (4%) of
any installment when paid more than fifteen (15) days afier the due date thereof to cover the extra
expense involved in handling delinguent payments, but such "late charge” shall not be payuble out
uf the proceeds of any sule made o salisly the indebtedness secured herehy, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper vosts and expenses secured thereby.
3. I the tatal of the payments made by the Grantor under (a) of paragraph 2 preceding shall exceed the
amount of payments acteally made by the Beneficiary us trustee for pround vents, Laxes, o assessments. or
‘ ) insurince premiums, ax the ciuse may be, such excess shall be eredited on subseguent payments 1o be made by
the Grantor fur such items or, al Beneficiaries option as trustes, shall be refunded o Grantoer. I, however,
5 such monthly payments shall not be sufficient Lo pay such items when the sume shall become due and payatde,
: then the Grantor shall pay to the Beneficiary as trustee any amouni necessary (o miske up the deficiency. Such
; payments shall be made within thirty {30) days alter written natice from the Bencficiary stating the amount
: of the deficiency, which notice may be given by mail. T it any time the Grantor shall tender W the Benefi-

ciary. in aceordance with the provisions thereof, the full payment of the satice indehiedness representod
therehy, the Beneficlury shall as trustee, in computing the amount of such indebtedness, credit Lo the account

of the Grantor a credit balance remaining under the provisions of () of paragraph 2 hereof, i theee

shall be o dela under any of the provisions of this Deed of Trust resulting in a public sale of the premises

covered here if the Benefliciary acquires the pruperty otherwise after dofault, the Beneficinrey shall apply,
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#s trustee ot the time of the vemmencement of such proceedings. or at the time the propeety is otherwise
acquired, the amount then remaining 1o credit of Grantor under (a) of paragraph 2 preceding, as o eredit
aon the interest acerwed and unpiud and the balianece of the principal then remaining anpaid on the note
securoed hereby,

4. Fhe lien of this instroment shull vemain in full force and effoct during any postponement or extension
of the time of payment of the indeledness or iny part theeeol secured horeby.

S He will pay all singular and custs, charges and expenses, including reasanaiie atlorney's fees incureed
by Beneficiury beciuse of the failure on (he part of the Granwr to confurm and comply with his obligations and
duties under the term of the note stewred heveby and of this Dead of Teust: and if such failure results in gy sale
under a foreclosure hereol, saild fee shaldl Lo TEN per centum (10,600 “o} of the total indel tedness as of the
dinte of sile.

6. Lipon the request ol thye Beneliciary the Grantor shall exocute and dediver o supplemental note or noles G
the sum or sums advanced by the Beneficiary fur the alleration, modernization, improvement, maintenance, or
repair of suid premises, fir Gixes o) assessments syminst the same amd for any other purpese authovized hereomler,
Said note or notes shall be seeured heveby on o parity with and s fully ax if the advanee evidenced therehy were
included in the note Frst deseribed ibove. Said supplemental note or notes shall hear interest al the rale
provided for in the principal indebicdoess aml shall be puayable in approximately equal muanthly payments
fur such period ax may be apreed upon by the creditor and debior, Failing 10 agree on the matovity, the
whole or the sums or sums so wdvanced shall be due and payable thirty (30} days after demand by Lhe creditor,
In no event shall the miturity extend bieyond the ultimate ma turity of the note first deseribed above.

7. He will not commit, permit, or suffer waste, impairment, or deterioration of said properly or any part
thereol, and in the ovent of the failure of the Grantor to keep the buildings and other improvements now or
hereafter on said promises in good repair, the Benefeiney may make such repairs as may reisonably be
deemed necessary for the proper preservation thereof, and the sumy so paid shall bear interest from date at the
riale provided for in the principal indebtedness, shall be payable thirty (30) duys alter demand, and shodl be
Tully secured by this Deed of Prust.

H. He will continuously maintain hazard insurance, of such type or types and amounts as Beneficiary may
fram time (o time require, on the improvemenls now or hereafler on siid premises, and except when puymoent
for all such premiums has theretofore been made under (a) of paragraph 2 hereol, he will pay prompily when
due uny premioms therefor, Al insurance shadl be carried in companies approved hy the Benehciary and the
pilivies and renewals thereo! shall he held by the Beneliciary and hive attached thereto loss payable clauses
in favor of and in form accepliabile o the Beneficiary. In event of loss the Grantr will give immediate
natice by mail (v the Buneficiary, whe may make proot of loss il ot minde pramplly by the Grantor, and vach
insurance fompany concerned is hereby autharized and divected Ww make pauyment for such luss direetly 1o
the Beneficiary instead of (o Lhe Grantor and the Beneliciary jointly, and the insuriance procevds, or any part
thereall may he applied by the Beneficiary al ity option cither W the reduction of the indebledness hereby
secured or to the restoration or repair of the property damared. Ia event of foreclosure of this Dewmi of
Trast, or other transfer of title (o the said premises in extinguishment ol the indebledness secured hereby, )
right, titke, and interest of the Grantor in and to any insurance policies then in force shall pass W the pur
chiser ar prinbee,

B He will pay all taxes, assessments, water rides, and olher rorernmental or municijal charges, fines, ar
positions, exeet when payment for all such jlems his theretofore been mide under () ol prartagraph 2 hereol,
and shadl promptly deliver the olfiviad receipts therelur o the Beneficiary: and in deliault of such payment by the
Grantor, the Beneficiary may pay the same, and any amount so paid by the Beneliciary shadl then be sulded to
the principad debit named herein and shall be secured herehy.

the Grantor shall well and Lruly keep and perform all the covenants and sreements in this Dead of Trust,
and in the note hereby secured and well and truly pay off ind dischirge the said note and uther indelitedness seeured
hereby, then this conveyasnce shall be null and vaid, hut atherwise shall remain in full force and olTect and ol Lhe
request of the Beneficiary, the said Trustee, or uny successor appointed in his stead, shall sell the premises covered
hereby ut public wuction for cash to the highest and best bidder, during legal hours, st any front door of the county
courthuuse of DeSoto County, State of Mississippi, after giving notice, by advertising and
posting us required by liw, of the time, place, and terms of sale, and out of the proceeds arising from such sale, the
sivid Trustee, or any suceessor, shall fiest pay all the costs and expenses of executing this Trust, including o reasonable
eompensation of said Trustee; next, said Trustee shall pay the balance of the indebtedness hereby secured then
remisining unpaid; next, said Trustee shall reimburse the Department of Velerans Affuirs for any sums paid by it on secount
ol the puarinly or insurance of the indebledness secured hereby, and Luxtly, any biliance remaining in Lthe hiands
of siid Prustee shall be paid to Lhe Grantor. The Beneficiary, or any subsenquent holder of the note is hereby
authorized and empowered w appoint and substitute another Trustee in the place of the Trustece numed herein,
at any lime, by writing, duly signed and acknowiedred and recorded in the county or counties where the premises
covered hereby are situate, and such ippointee shall have Full power is the Trustes herein, tugether with all the
rights and privileges thersuntq belonging, IF the holder of the note is a corporation, its president or any viee
president may select and appeint such substituted I'rostee., No one exervise of this power of appointment, power
of sale, or any power or right given in this Deed of Trust shali exhitust the right to exercise such power, but
all rights and powers herein given may be exercised as often s miy be necessary to achieve the perfect security
and the collection of the indelnedness secured by this Deed of Trust until said indebledness i5 fully paid and discharged.
At any sale made b enforce the Trust herein given, the Beneliciary, or any person in interesl, may become o purchaser,
anld vpon payment of Lthe purchase price, the ‘I'rustee shall execute i dewd of conveyunce, which conveyance shil
vest full and perfect Gitde in such parchaser upon payment of the purchase price.

The Grantor
izers the Benefy

beveby assigns to the Beneficiary any and all rents on the premises covered hereby and authore-

Aary. by Ms agent, 10 take possession of said premises sl anytime there is any default in the
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payment of the debt hereby secured or in the performance of any obligation herein contained, amd reat the
same for the account of Lthe Grantor, and o dedugd from such rents ubl costs of collection and administration
andd Lo apply the remainder of the same on the debl hereby seeured.

The Grantor further covenants and agrees that in case of o sale, as hereinabove provilded, the Grantor or itny
persen in pussession under the Grantor, shall then become and be tenants holding over and shall forthwith deliver
possessim Lo the purchaser at such sile, or be summarily dispossessed in accordance with Lhe provisions of Lw
applicable to tenants holding over,

IF the indebiedness secured hereby be guarantesl or insured under Title A8, United States Code, such
Tithe and Hegulations issued theveunder and in offect on the date hereol shall guvern Lhe rightls, duties and
liabilities ol the parties herelo, and any provisions of this or ether instruments executed in conngclion with
suid indebtedness which ace incongistent with suaid Title or Regulations are hereby amended to conform Lherelu.

The covenants herein contained shall bind, and the benefits sl wlvantages shall inure to, the respective heis,
executors, wlministridors, sureessors, and assigns of the parties hereto, Whenever uswl, the siogualar sumber shall
include The plural, the plural the singular, the use of any pender shall be applicable to all genders, and Lthe erm
"Beneliciary® shull include any payee of e indeblodness heseby seeured or any transferee thereol whether by
uperittion of liuw or otherwise.

IN WETNESS WHERREOF, the Grantor(s) hive hercunio set
Nest written adwive,

Glenda L. Fox

STATE OF MISSISSIPPI,
COUNTY OF pesSoto , pe

Personally appeared before me, » the undersigned Notary Public in
‘and for said County, the within named James Joseph Fox and wife, Glenda L. Fox
who acknowledged that they signed and delivered the foregoing instrument on the day
and year therein mentioned.
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Given under my hand and seal this14th day of October ., 1993 .
- ‘ Notary Public
My cqmma:ss{pn expires: '7{((]‘[‘/ Prepared By: Tollison Austin & Twiford
R O 230 Goodman Road, Suite 510
- : T ’ Southaven, Mississippi 3B671
SR (601) 349-2234
<
Page 4 of - VA IForin 26-5322




sk 667mee 34

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this l4th day of October L1993
and is incorporated into and shall be dec med to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“‘Instrumen:’’) of the same date herewith, given by the undersigned (**Mortgagor™’) to secure the Mortgagor’s
Note (*'Note’”) of the same date to Trustmark Nationmal Bank

-

its successors and assigns
(““Mortgagee’”) and covering the property described in the Instrument and located at:

8935 Robertson Lane, Olive Branch, MS 38654
(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument. Mortgagee and Mortgagor hereby acknowledge
and agrze to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty cornmitted upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code “‘Veterans Benefits,”” the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
lozn may be declared immediately due and payable upon transfer (“‘assumption”’) of the property securing such loan
to any transferee (““assumer’’), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code.

An authorized transfer (‘‘assumption’’) of the property shall also be subject to additional covenants and aAgreements
as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payabi¢ at the time of transfer to the mortgagee or

its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additiona] debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payabie, This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.5.C. 1822 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to atlow assumption and transfer

of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the hoider’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs
for a loan to which Section 1814 of Chapter 37, Title 38, United Staies Code applies or any maximum prescribed by
applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the vgierqn to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising fromahe guara pr insurance of the indebtedness created by this instrument.

» Mortgagor(s) has executed this Assumption Policy Rider. \-@
(Seak %‘dfu % (Seal)

el
ﬁAHES//a/DASEP Moertgagor Wx L. FOX e / Mortgagor

(Seal} {Seal)
Mortgagor Morigagor
@3@-526 19012 VMP MORTGAGE FORMS » (3131293-9100 » (E0D)521-7291 10/80




