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283-0099645-703

THIS DEED OF TRUST ("Security Instrument"} is made on e 1S, 1993
The grantor is Sherman N. Hunt ?\%

lgc{b i @it UQBi

("Borrower”). The trustee iz Biil R. McLaughlin & George ¥. Kinpey 'ﬂg'"l‘s\”i

?‘(\Aﬁﬁ\i ol ; gtee" : iary is

which is organized and existing under the laws of United States of *F%Eﬁ;-ca M , and whose
address is P. O. Box 3137 ° Memphis, TN 38173-0137
("Lender"). Borrower owes Lender the principal sum of

Forty Eight Thousand Nine Hundred Seventy Six and 00/100

Union Planters National Bank a National Banking Associ@‘%

Dollars (U.5. $48,976.00 ). ‘This debl is evidenced by Borrower™s nole dated Lhe same date as this Security
Instrument ("Nate"), which provides for monthly payments, with the full debt, if not paid eariier, due and payable o
November 1 , 2023 . This Security Instrument secures W Lender: {(a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modilications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the seeurity of this Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrumeni and the Note, For this purpose, Borrower irrevocably grants and conveys to
Trustee, in Wust, with power of sale, Lhe following described Property located in
DeSoto County, Mississippi:
Lar 57, Section YBY, Kentwond Subdivision locsted in Section 3, Township 2 South, Rande & West, DeSoto County, Mississippi as
recorded in Plat Book 39, Page 6-7 in the office of the Chancery Clerk of DeSoto County, Mississippi.
Adzignenent of this *trumem recortied in
‘C./CE;:L..
Raet ToT TO boet
No, 121 Paged >
e
This ¢ 'he\:“’ day of w B
3 Sy vt
@) Wn——/ -

Boointment of SuccessopTrustee of
instrument Recorded i

8ook No. Page _.LT_?_
Al

which has the address of 2756 Heatherglen Cove East Horn Lak
Mississippi 38637 FEN? Carlel, (" Properly Address™), (1 g ¢ Clerk

TOGETHER WITH all the improvemonts now or hereafier erected on the Property, and all easements, rights, appurtenances,
rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
Property. All replacements and additiuns shall also be covered by this Security Instrument. All of the foregoing is referred
W in this Security Instrument as the “Property.”

|Street, City],

BORROWER COVENANTS thut Borrower is lawfully seized of the estate herehy conveyed and has the right to morigage,
grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record, Borrower warrunts
and will defend generally the title to the Property against all elaims and demunds, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monlhly Payments of Taxes, Insurance and Other Charges, Borrower shall inelude in each monthly payment, together
with the pringipal and interest as set forth in the Note and any lute charges, an installment of any (a) taxes and special assessmenty
levied ar to[be]levied against the Property, () leasehold puyment oe ground reats on the Property, and (¢) premiums for

insuBnCe réui qﬂby paragraph 4.
%
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Each monthly installment for items (a), (b}, and (c) shaii equal one-twelfth of the annugi amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be aceumulated by Lender within a period ending one month before an item wou'3
become delinquent. Lender shall hold the amounts collected in Lrust to pay itemas (a), (b}, and (¢) before they become delinquent.

ifat any ime the tolal of the payments held by Lender for items (a), (b), and {¢), together with the future monthly payments
for such items payable to Lender prior to the due dales of such items, exceeds by more than one=gixth the estimated amount
of payments required to pay such items when due, and if puyments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (a), {b), or {c)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amounl necessary to make up tha deficiency
on or before the dale the item becomes due.

Az used in this Securily Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium Lo Lhe Secretary, each monthly paymunt shall
also include either: (i) an installment of the annual mortgage insurance premium Lo be paid by Lender to the Secratary,
or (ii}) a monthly charge instead of a mortgage insurance premium if this Security insirument is held by the Secretary.
Each menthly installment of the .nortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by Lhe Secretary, each monthly charge shall be in an amount
equal to one-twelfth of une-half percen. of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
o Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Barrower's account shall
be credited with any balance remaining for all installments fer items (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by L.ender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium:

Becond, to any Laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiuins, as reguired;

Tkhird, to interest due under the Note:

Fourth, Lo amartization of the principal of the Note;

Fifik, 1o late charges due under the Note.

4. Fire, Ficod and Other Hazard lnsurance. Borrower shall insure all improvements on the Property, whether new in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, againal loss by floads o the extent
required by the Secretary. All inserance shall be carried with companies approved by Lender. The insurance policies and auy
renewals shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direcliy to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged Property. Any application of the proceeds ta the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such paymenis. Any excess insurance
proceeds over any amount required to pay all ocutstanding indebtedness under the Note and this Security Instrument shall be
paid to Lhe entily legaliy entitled thereto, :

In the event of foreclosure of this Securily Instrument or other transfer of Litle to the Property that extinguishes the
indehitniness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. CGccupancy, Preservation, Maintenance and Prolection of Lhe Pruperty, Borrower's Loan Application; Lesssholds.
Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lhe Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Barrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliew the Property to
deleriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default il Berrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited L, representation concerning Borrower's occupancy of the Property as a principal residence.
If this Security lnstrument is on a leasehald, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shail not be merged unless Lender agrees Lo the merger in writing,

€. Charges to Barrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Berrower shall pay these obligations on time direcily tu
the entity which is owed the payment. If failure to pay would adversely affect Lender’'s interest in the Property, upen Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requirad by Paragraph 2, or fails to perform any other covenants
&nd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or tw enforce laws or regulations), the Lender may
do and pay whatev.r is necessary to protect Lthe value of the Property and Lender’s rights in the Property, inciuding payment
of taxes, hazard insurance and other ilems mentioned in Puaragraph 2,

Any amounts disbursed by Lender under this Paragraph shall becorne an additional debt of Borrower and be secured
by this Securily Instrument. These amounts shall bear inlevest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

/
7. C It’:m.rx.a jon. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnat| r(?ﬁo er luking of any part of the Property, or for conveyance in pluce of condemnation, are hereby assignad
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and shall be paid lo Lender to the extent of the full amount of the indebledness that remains unpaid t...
Security Instrument, Lender shall apply such to the reduction of the indebtedness under the Note o... s
Instrument, first to any delinquent amounts applied in the order provide< in Paragraph 3, and then to prepaymenit ma{.“i :
Any application of the proceeds 10 the principal shall not extend or posipone the due date of the monthly payments, ‘t{‘,‘l
are relerred 1o in Paragraph 2, or change the amount of such payments. Any excess geds over :. amount required to
pay all oulstanding indebicdness under the Note and this Security Instrument shall be paid to the entity legally entitled thoreto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9.  Grounds for Acceleration of Debt. *

(a} Default. Lender may, cx:th as limited by reguiations issued by the Secretary in the case of payment delaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by L.iling 10 pay in ful’ any monthly payment required by this Security Instryment prior to
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perfor.n any other obligations contained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitied h{ appliczble law and with the prio: approval of ihe
Secretary, require immedialc payment in full of all the sums secured by this Security Instrument if;

(i} All or pan of the Property, or a peneficial interest in a trust owning all or part of the Property. is. sold
or otherwise transferred (other than by devise or descent) by the Bommower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her crecit has not been approved in accordance with
the requirermnents of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bul Lender
does not require such payments, Lender does not waiver its righis with respect (o subsequent events. -

{d) Regulations of HUD Secretary. In many rircumstances regulations issued by the Secretary will litnit Lender’s rights
in the case of payment defaulls to require immediate payment in full and foreclose il not paid. This Security Insrrument
does not authorize ac-eleration or foreclosure if not pec.nitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Securtty Instrument and the Note secured thereby not be
eligible for insurance under the National housing Act within SIXTY from the date hereof, Lender
may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccuiity Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

SIXTY from the date hereof; declining to insurz this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a morigage
insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount duc under .he Note or this Security Instument. This right applies even after foreclosure
proceedings are instituted, To reinstaic the Security Instrument, Borrower shall tender in a lump sum all amounis required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrumeni,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a curremt foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iil)
reinstatement will adversely affect the priority of the lien created by this Security instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument ted by Lender o any successor in intercst of Bormower
shall not operale to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refusc w exiend time for payment or otherwise modify amonization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest, Any forbcarance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of
any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccurilz
Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of paragrap
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execule the Note: (a) is co-signing this Security Instrument only 10 morigage. prant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums secured
by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make
any accommodations with regard 1o the lerms of this Sccurity Instrument or the Note without that Borrower's consenl.

. 13. Nolices. Any nolice 10 Borrower provided for in this Security Instrument shall be %icven by dclivening it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notiee 1o Lender shall be given by first class mail 10 Lender’s
address stated herein or any address Lender designates by notice 10 Borrower.  Any notice provided for in this Security Instrument
shall be deemed to have been given o Bormower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be goveried by Federal law and the law of the junsdiction
in which the Property is located. In the evert that any provision or clause of this Sccurity Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
ggect wigiout the conflicting provision. To this end the provisions of this Security Instnunent and the Note arc declared w

severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the Propenty.
Borower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the ny
to pay the rents to Lender or Lender's agents, Howcver, prior 1o Lender’s notice to Borrower of Borrower's breach of any
covenanl or agreement in the Sccurity Instrument, Bomower shall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolule assignment and not an

assignment for additional security only. '

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instument; (b) Lender shall be entitled 1o collect
and rece,ve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s wntlen demand to the tenant,

Bomower has not executed any prior assigrment of the rents and has not ar.d will not perform any act thzi would prevent
Lender from exercising its rights urder this paragraph 16.

Lender shall not be required 10 enter upon, take - atro! of or maintain the Property before or al:r giviny notice of breach
to Barower, However, Lender or a judicially appoinied receiver may do so at any ume there is & breach.  Any anhca:mn
of rents Mot cure o waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
the /Vimlﬁﬁw when the d=5 secur.d by the Security Instruraent is paid in ful”.
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NO\ ~ +oNANTS, Borrower and Lender further covenant and sgree as follows:

: YON_ ;.- :

L4817, Foreclosure Proced . lf Lenderrequiresimmediat. paymentinfullunder paragraph®, Leder mayinvake the powerof
saie and any other remedics permitted by applizabls law. 1 'nd:v aha¥l be eatitl - to collect 2il ex penses incw red in pursuing
&2 remcedies provided in this puragraph 17, inchading, bu: -0t limited to, reasuiable attorneys® foes and costs of tithe evidence,

If Lendcr involies the . wer of sale, Lender sk~ i-orrower, in the manner Jrovided in paragraph 13, notice of
Lender's election to sell tie Property. Trustee shall give potice of sale by public adve-tisement for the time R I tae
seanner prescribed by applicable law. Trustee, witi.out demand oz ¥ arower, skall sell the Property at pubjic 2z ! ae
highest bidder for cash at such time and place in ResSatn County us Trustee desigmates in the motice o .ale
in one or more parcek 'and in any order Traste determines, Lender or s designee may perchase the Property at any sale.

Trwstee shu'l deliver f¢ <" purchaser Trusise's dee. o . . £ the Property withouwt any covemazi o: warvasty,
expressed or implic. The reitab In the Trustee’s 6ied sbal. ¢ prisan facie evidence of the truth of the statements made
tbemh.'!‘ruteeshnﬂapplyﬂneprmﬂsofthenkiathefolhwiuudu:(a)mnnexpemﬂuﬂhenle,E.achdhg,bltwt
imiiod to, reasonsble Trustee's and sttorneys’ fees; (b) to all sukns secured by this Security Instrument; and (c) zny excess
0 the persos or persoas legally entitled to it

18. Release, Ugmpaymm.s'nﬂmmumdbymsmwhmmmmmnmlmh&cmﬂy
Instroment without charge to Bomower. - Trustee is requested to cancel this Security Instrument, all notes evidencing
deb(securedbyﬂﬁsSecmitylnsmunenlshaﬂbesmendemdtonm;e. Borrower shall pay acy recordation costs.

19. Substitute Trustee, Lende, at its option, may from time to time remove Trustee and appoint a successor trustes
to any Trustee appointed haeundubyanhmtumentmcmdadhﬁwcmtyinwhhhmiswwhswmmhmm
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and dutics conforred upon
Trusiee herein sad by applicable law, .

) Riders to this Security Iastrume: .+ If one or more riders are executed by Borrower and recorded together with this
Secuntylnsuumcm,memvcmmsofcachsuchride:shaﬂbeinmrpmamdinmmdﬂmﬂamendandsupplanwtﬂwmvmu
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [{Check applicabie box(es))

] Condominium Riger Graduaied Paynieni Rider i et owing Equity Rider
ﬁ Pianned Unit Development Rider Other [specify]

in/this Security Insrument and in any rider(s)

724

' (Seal)
Sherman N. Hunt -Bomower

BY SIGNING BELOW, Borrower accepts and agrees to the terms cont;
executed by Borrower and recorded with it. /

Winesses:

(Seal)
-Bommower

ICan)y
s

-Bommower

(Seal)

-Boacrower
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TTATE Or MISSISSIPPI;
COUNTY OF DeSoto

Personally appeurec before me, ~he undersigned netary public in and for the
Jurisdiction afere said, the within named Sherman N. Hunt >
who severally arznowledged that he signed and delivered the above and foregoing
instrument on the day and year therein mentioned.

Given under my hand and notarial seal this 22nd day of October . 1923,

My commission expires: ' (_?[{ﬁ\ T Notary Publice
4 RN :

K 'S

o A L
Prepared Ey: Tollisen Austin & Twiford R O \L’\C‘ N
. I .
230 Goodmar, #oad, Suvite 510 . O g
Southaven, ¥ississippi 38671 é\“\ ,,,,,,,

(601) 349-2234



