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THIS INSTRUMENT PREPARED BY:

UNITED AMERICAN BANK :
OF MEMPHIS sook 669pee 3G7
This Qeed ol Tryst madg and gntered into (his 2lst dayal OCTOBER 19 33 . by and belween
HEARTLAND HOMES LIMITED PARTNERSHIP BY HEARTLAND HOMES, INC. GENERAL PARTNER
party ol (he [wst parl (hereinafier referred to as " Granlar ™), and THOMAS L. LAMB OF SHELBY COUNTY, TN ,Tryslee. parly ol the

second parl (hereinaiter referred 10 as "'Trustee ™).

WITNESSETH:
Thatdor and in consideration of $5 00 cash in hand paid by the Trusiee lo the Grantor, and the dedit and lrusts hereinatier mentioned, Granlor has bargained and sald, and does
hereby bargain. sell. convey and conlirm unip the fruslee the real estale {hrreinalter somntmes catind the  Properly” ") situaled and being in __,_,,DES,OTO e s
F¥efey Counly, frf fedghy, more parliculacly described as foflows
Mississippi

Lot 28, Phase I, Heritage Wills Subdivisiom, Plat Book 42, Page 7, in the Chancery
Court Clerk's Office in Desoto County, Mississippl, in Section 26, Township 1 South,
Range 8§ West.

GRANTOR: HEARTLAND HOMES LIMITED PARTNERSi-}IP
2753 S. MENDENHALL #30 STA
L l
MEMPHIS, TN 38115 TATE *-?;*ngsoro C0. nA+
(901) 363-5016 : e NA
Noy ] ] o5 M '9)
GRANTEE: UNITED AMERICAN DBANK OF MEMPHIS %
5384 POFPLAR AVENUE
MEMPHIS, TN 38117 %K%FEQL
e BEVIE AT
“Dn ‘M Lag
e
lagether wilh
1. All the improvemenls sow gn of which may be herealier placed on the and tnong Ihe pastence ot the ben, and

2. All the income. renis_ ssues anrd prolits anising therehom and fon the use (hesenl
n i

TO HAVE AND 70 1L, the atoredescohed real eslate, lopether vatl all the heerdidaments and appudienances thereunto tielongiag or in any wise appertaining untg the Trustee.
his heirs and assigns. in irust lorgver. and the Granlor does hereliy covenant with ihe Tinslee, is 5uecessor in Irusl and assigns. thal he s lawlutly seized m lee of Ihe eslate herein-
above described. thal he has a goad right to sell and canvey the same, that the 5ame 15 uneacumbered. and thal Ihe lite ang quict sossession Ihereto be will and his successors shall

warranl znd Iotever gelend againsl the lawlal claims of all persons, exceplinn e e e s ——— e

BUT THIS COMVEYANGE 1S MADE IN TRUST 10 secure Ihe Tufl, prompl and final payment al any and all indehlrdness of Grantor lo United American Bank ol Memphis (heronatier
referred lo 25 Beneliciary ). whether presenlly cxisling or hereatter ceeated including. bl nol hrmled o, lutuze advances. and advances mage pursuant 1o the lerms of Lhis Zaed of
Trust, and whether absolule or canfingent, dircct or indircel, as well as al nxlnnsrﬂn?lafld tenewals thereol (herenalter relerred 10 as jhe “indebledness™). The tndebledness
spegifically includes, bul is not limilet 1o, thal cerain promissory nole exeruled by . the authorized representative of the Gramtors

herein in favor of United American Bank of Memphis

CITIBRANK PRIME

dsted_OCTOBER 21, 1993 wneprincipalamouniat _$53,300.00 . veatingioteresitrom date until matwrily attherale of _p.4; o0 g
with principa and interest being payable as desceibed thertin the terms and gondition f said note being incorporated
herein by reference. Said note ghall mature October 21, 1 92. 8 P

1. The Grantor agrees and hings himsell thal so king 35 any part of the indebivdness alaresaid shal remain yrpaid, Grantor:

{a) Will promplly pay when gue all laxes, assessmenls, levies. dues and chacges of every lype or nature levied or assessed againsi the property and any claim, lien or
encumbrance against the properly winch may be or become prior lo (he lien af Ihis Dred of Trusl:

(bt Will insure Ihe butidings and improvemenls on The Properly against less by fire (wilh exignded coverage) and agains! such other hazards and perils {including bul net
Limited to loss by windstorm, hail, explogion, riol, aircrafl, smoke, vandalism. malicioys mischie! and vehicle damage) a5 Beneticiasy, in ils sale discretion, shatl from time totime
- requice, and all such insurance o be issued in such form, wilh such deduciable provision, and lor such amgunl {(which shall, in any evenl be al leas| equal 10 he [ull replacement
value ol Ihe impravemenis) as shall be satisfaclary to Beneliciary, by some insurance company or companies approved by Seneficiary. Grantor will cause [he policy or policies of
tnsurance Lo be payabie to Beneficiary. pursuan! 1o a stancarg morlgagee clause acceptasle lo Beneliciary. In erder o coilect the benefils ol such insurance, Beneficiary is hereby
appointed by Grantor as his allorney-i-lact lo endorse any insurance drall of check made payable Lo Granfor. Grantor. shall a1 he requesl of Beneliciary, deposit the policy ar
palicies of insurance with the Beneliciary as further security for {hé Indebledness; it being understood thal no respensibility or the approvai or mainlenance ol any insirance
required to be mainiained pursuant hereto is impased upon the Benaliciary or ke Trusiee. In [he event of damage 1o or destruclion of the buildings and improverments by fire or
ather casually, the net proceeds af {he insurance shall be applied upon the Indebledness secured hereby in such manner as ihe Beneliciary may elect; or, ai the option of the
Benefitiaty, such proceeds may be released lo the Granlor lo be used Lo reslore the impravements 1o their lormer condilion. Any insurance policies furnished to the Beneliciary
shall become ils praperly in the event Ihe Beneliciary becomes Lhe pwner of the Property by toreclosure of olherwise. The Beneliciary is hereby authorized and empowered. alits
eption, o adjust or compramise any claims uader insurance pelicies on the Proparty, and to coliec! and receive the proceeds from any such policy or policies;

[c} Will protect Ihe improvemants and buildings on the fraperly by proper senairs. and mainiain [hem in good repair and condilion, ke Property 1o be painted, cleaned, well-
kept. and sale in all respects, i being understond that the tailure 1o comply sirictly with this covenant shall constilule a delaull hereundes;

(d) Will pay such reasenable expenses and lees as may De necessary in the prolection of Ihe Property and he maintenance and execulion al this Trust;
(e) Will not do anything ar sulfer or permil anyihing lo be done wheeeby Ihe lien of this Deed ol Trust could be impaired;

11) Wil not remove ar demalish or alter the design or structural character ol any buildings or improvements raw or herealier erected uporn Lhe Property unless beneficiary
shall first consenl therels in writing;

{1 Will not commit ar sulfer waste theregn: and
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\h) Will comply with ail laws, ordinances, regulations, covenants, conditions, and restrictions affecling the premises, and will not sufter or permit any violation Thereot.

2, The Beneficiary may, at is discretion, advance and pay such sums as may be proper to satisly taxes, maintain insurance and make repairs, anc o protect and preserve the
Praperty, and such amounts so paid shall be held and treated as part of the expense of administenng this trust. shall be repaid on demand with interest at the hinhest rate per aonum
purmitted by applicable faw, and shail be secured By the fien herepf. However, the making of any such payment by beneticiary shail not be construed as 2 waiver of any default of Granlor.
Should any lien of any character be or Decome prior 10 the lien hereed or shoult any default of any nature occur in or under any lien atfacting the Property, including, but nct limiled Lo,
Ihe lien ¢ a Deed of Trust junior hereto, the Grantor expressly agrees such an event shall aiso be and constitule a default in and under this Deed of Trust; and the Benelrciary may, at ils
oplion and without notice, declare the Indebtedness hereby secured to be immediately due and payable lor all purposes whelher the same be otherwise then payable. o7 ot, or it may
pay any maturilies or offier paymenis due or calied for under any such lien, and such payments, when and if made. shall be trealed as an expense in protecting the Property, shall be
repayable by Grantor gn demand. shat! bear interest from the date of payments made at Lke highest rate per annum permilted by appficable taw, and any such payments togelher with
inferest shall be secured by the lien of this instrument

3. It the Grantor shail pay the Indebtedness promptly when due, and shall pay such sums as shail be necessary Lo dischasge taxes and mainiain insurance ang perlorm repairs
and costs, tecs and expenses of making, enlorcing and executing this trust, when they shall severally be due and payatrie, and shall comply wilh aff of the covenants, lerms and cenditions
of the aforedescribed promissory note, this Deed of Trust, and any other instrumenl which also Aaw or hereatter secures the Indebledness shall become void.

4. But# the Grantor shail fail Lo pay any part of 1he Indebledness. ingluding. hut not limited 1o, the aforedescribed promissory nate. whether principal or inferest. promptly when
the same becames due whether by acceleration or otherwise, ar shall fail to pay any sum necessary to satisly and discharge taxes and assessments belore they become delinquent, ar
to maintain insurance o 1epairs, or the necessary expense of prolecting the Property and executing this trust, or if any of the Property be levied upon. or attached by any legal process,
or il either Grantor or any ether owner of the Properly shall vasuntarily become a pasly 10 any insolvency, bankruptcy, composition or reorganization procedure, or make any assignment
for the benefit of creditors, or if any involuntary bankruptcy, inselvency. composition, or reorganization proceedings be Iiled against either Granlar or any other awner of the Property.
and the same shall not be dismissed witkin 3G days after lhe commencement of any such mvoluntary proceedings, or it there shail occur any defanll in any of the other terms and
conditigns of this Deed ol Trust, or in any of the lerms and conditions of any agreement between the Grantar and Beneliciary, or in any of the lerms and condilians of any other insirument
which now or heraatler secures the indebledness, then, and in any such evenl, ali of the Iadebtedness herein secured shall, at the option of [he owner of Ine Indebiedness hereby
secured. and without demand or notice (1he same being expressiy waived), became immedialely due ang payable; and the Trusice is hereby authorized and rmpowered Lo enter and take
possession of the Property, and before or alter such enlry o advertise Ihe sale of the Property fpr 21 days by Lhree conseculive weekly notices 1n some newspaper published in the
couniy and state where the Property is slusled, and se!t the Property for cash Lo the highest bidder. iree from equity of redemplion, and any statutory or common law right of redemption,
homestead, dower and a!l other exemplians, all of which are hereby expressly waived: provided, however. the eflecl of Itns waiver shali net be construed in @ mannar so as la vialate
the Unfair ar Deceplive Acts or Practices; Gredit Practices Regulation AA applicable to cansumer transaclions; such wawver contained herein shall be eflective only 1o the extent &s
permitted by said repwiations, and the Trustee shall execule a conveyance io the purchaser in fee simpte, which the Grantor binds himself shall be given withoul obstruction, hindrance
or deay. The owners of any part of the indebledness hereby secured may become the purchaser at any saie under this conveyance.

5. The proceeds of any sale shall be appied as follows. First. [0 Ihe repayment of expenses of making, maintaning and execuling this trusl, 1he prolection ol the Property,
including the expense of any Bligalion and allorney's fees. and Ihe usual commissions 1o the Trusiee: Second. to any advancements made by the Trustee or the Beneficiary pursuanl
hereto, with inlerest thereon. Third, to the payment af the principal of the Indebledness herein secured or iMiended so to be, withoul prelerence or prigrity ol any part over any other
part, and thereatler to any interest accrued upan such ingebledness, any balance ol the Indebtedness or interesl remaining unpaid shail be the subject of immediale suit. and Feurth,
shoulc Lhere by 2ny surpius. the Trustee shall pay il to the Granlor, o7 Lo such persan as may be legally entilied iheeto

6. Intheevent of the dealh, refusal, or of inabifity for any cause on 1he par of the Truslee named herein, or any successor Truslee, 1o act atany teme when action under the fore-
gaing powers of frusl may be required, or for any ather reason satislactory to the Beneliciary, the Beneliciary is aulhorized, enther in its own name or thrpugh an atlarney of altorney-in-
fact appainted lor that purpase, by wnlten ins|rument duly registered, 1o name 2nd 2ppoinl A SUCCESSOr OF SUCCESSArS 10 execule 1his trust, such appomiment ¢ be evidenced by a
wrlting, duly acknowledqged: and whan such wirting shall have been registered, the substilule Trustee named therer shall Ihereupon be vesled with all the nght anc title. and clothed
with af the power ol the Truslee named herein and such like power ol subsiilubon shall conlinue s long as any parl of Ihe indebtecdness secured hereby remaing unpaid . The Granior,
lor himself, his heirs anc assigns. coveranls and agrees Ihal al anyhme afler detault in payment of any el Ihe {ndebiedness hereby secured. or upon failure o perform any of Ihe
covenants in be kept anc periormed by him, the Trustee may enter upon and lake possession of the Property and shall e required to accounl ondy for the netrenis receved by him; and
irom and alter the conveyance ol the Property undet this Deed of Trust, tha Grantor, and all persons under irm, shall, if Ihe purchaser shatl so eiect. be and Gecome the lenanls at will ot
the purchase:, 3t a rezsunable rental per month, commencing with [he gate of defivery ol the truslee’s deed.

7. Asturher securily for the payment of the indeitedness above-mentigneg. ang the pertormance of Ihe phhgalions. cavenants angd agreements secured hereby, Granlar hereby
Iranslers, sels over. and assigns o Baneliciary all udgmenls . awards ol damages ang setilements herealier made as a result of it by of 2ny iaking of 1he premises of any part Inereo!
under Lhe power of eminent domain, or tor any damage {whether caused by such laking or otherense) 10 Lhe premises of the impravenients thereon or any part theseof, or 1o any righls
appurtenanl thereto, inclurding any award lor change of grade of sireels Beneticiary may appty all such sums a7 any parl Ihereo! so recewved . afler the paymenl of all its expenses,
mckiding costs and reasonabie attorneys {ees. on the Indebladness secured hereby, wheiher due or not. in such manner as it glecls or, at ils option, the enfire amount a7 any parl
iheren! so received may he released 1o Ihe Grantor of ciher parly lawlully entitled 1nerelo

8. The Trysiee. or anyane acting in his stead. shall have, in his discrelion, authonly to emgtoy al proper agerds and ziorneys in the execulion of this Irust and /or in Ihe conduct-
Ing of any sale mare pursiant o Ine ierms hereo!. and to pay fof such services rendered out ol \he proceeds ol the sale of the lrust Property. should any be realized: and i no saie be
made, then Graator hereby undertakes and agrees 1o pay the cost of such services rendered to Ine Trustee

9_ If the Trustee or Benzlicary shalt e made a party 1o o1 shall interveng 10 any action o1 praceecing aflecting Ihe Property or the title thereto. or tne interest ol he Trustee o
Beneticiary under this Deesd of Trust, or if Beneficiary employs an atlarney to collect any ar zll of Ine Indebledness secured heceby or 1o foreciose this Deed of Trus! by judicial proceeding
or sinict foreclosure. or authenzes the Trustee (o condutt 2 lruslee’s sale proceeding hereunder Ihe Trustee and Beneliciary shall be reimbursed by Granlor, immedialely and without
aemand, for a!l reasonalie costs. charges and attorneys lees incurred by lhem o either of them i any such case. and the same shall fig secured hereby and bear interes! al the highest
iegal rate of interest per annum atlowed by applicabie law and shall become a further charge and hen upon the Property

10. If the ladentec ness secured hereby is naw of hereafter further secured by chaltel marigages. deeds ol trust. security agreements. pledges. conlracls of guaranty, assign-
ment of leases. or other securily. Beneficiary may, at iis oplion, exhausi iis remedies undes any one of more of Ine secunty instruments, and this Deed 6! Trusl, either concurrentily or
independently, and in such drder as Bengliciary may determing, The exercise 0! any nighls unger any of the security documents shall not constilute a release or waiver of any other
security documents.

11. Nowaiver of a defaull hereunder by the Trustee or ihe Beneliciary shall be constryed s a waiver of a subsequenl or similar delaull or any other delaull by ihe Grantor. No delay
by Beneliciary or by ihe lrustee in exercising any righl or remedy hereunder, or otherwise afforded by law. shall operate as a wawer (hereo! or preclude he exercise thereaf during the
continuance of any defaull hereunder. No failure of Beneliciary 10 exercis any opliun herein giver lo declare the maturity of the debl hereby secured. no torebearance by Beneficiary
after the exercise of such option, and no withdrawal or abandonmenl ol lareclosure proceedings by the Beneficiary alter the exercise of such ophan, shall be taken or consirued as 3
waiver of its right 1o exercise such oplion or geclare such malurily by reason of any past, present or lulure defauli en the part ol I1he Grantor. and, in like maaner, 1he procyremeni of
insurance, of the paymesi ol taxes o1 oiher liens, debls, o other charges by Beneliciary, or the payment for repairs or gther ilerns by the Beneliciary shail ol be laken or cansirued as a
waiver ol its right to declare the maturily of the Indebtedness hereby secured by reason of Ihe fadure of Granlor to procure such insurance or 10 pay such taxes, debls, liens, charges,
repairs or other items.,

12. Without alfecting e liability of Grantor or any other person {except any person gxpressly released anwriling} for Ihe payment of any Indebledness securad hereby or for Lhe
perlarmance of any obligaligns contained herein, and wilkout alfecting the rights of Beneficiary wilh respect to any secunily nol expressly released in writing. Benefliciary may, at any
tims, and [rom time to time, githar belore or atier the maturity of Ihe indebtedness above-described, and withgut notice or consent:

{a) Pelease any person liable lar payment oi all or any parl of the indebledness or ter the perlarmance ol any obligalions.

(5} Make any agreementi exlending the lime or otherwise allering Ihe terms of payment of of all o any parf of Lhe Ingebtedness, or modilying o waiving any obligation, of
subordinating, modifying or otherwise dealing wilh the lien or charge hereo!

{c) Exercicz gr rzirsin irom exercising any nght Genehciary may have:
(d} Accepl addilional security of any kind:
{e) Release or atherwise deal with any property, ceal or personal, secuning the alorementioned tndebledness, including all o7 an parl ol Ihe Properly heren descriied: or

() Elect, by instrumenl duly recorded in the Shelby County Register's Ollice, lo have and make the lien hereaf prior, paramount and-syperior 1o, or aliernately, junior, sub-
ardate and inferior 1o, any lease ol all or any part of the Property and whelher or npl such iease is dated. execuled or recorded belore of afler this Deer of Trust.

13. 1 required by Beneligiary, Grantor witt make monthiy depasits with Bengficiary i a non-inlerest bearing accoun!, together with and in addition {e inlerest and pringipal. ofa
sum equal 1o 1/12th of the yearly taxes and assessments which may be levied against the property hereinabove described, and 1/12th of the yearly premiums for insiirance requirec
under this Deed of Trust. Fhe amount of such taxes, assessments, and premiums, where unkagwn, shall be estimaled by Beneliciary. Such deposits shall be used by Beneficiary 1o oay
such faxes, assessments. and premiums when due. Grantor shall not be entitied {o any interest an monies deposiled in escrow, and these monies may be comingled with eny cier
lunds heki by Beneficiary. Any insuliciency in such accouni 1o pay such charges when due shall be paid by Granior to Beneficiary on demand . I, by reason ol any delault by Grarto:
vnder any provision of s Deed ol Trusl, the owner of the Indebtedness hereby secured declares the sums due and payabie, Beneticiary may then apply any tunds in the accous:
against the entire lndebiecaess secured hereby. Enlorceabrlily of the covenanls relating 1o laxes. assessmenls and insurance premiums herein ofherwise provided shail not e afiectes
excepi insofar as those nhhgations have been mei by the compliance with this paragraph
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14. Ifany interest in or any par: of the property is sola, conveyed, transiarred, leased. pledged or further encumbered by Grantor without the Beneficiary's prior written consent,
then the Beneficiary may at 15 cption, declare all of the indebtedness secured by this Deed of Trust immediately due and payatve. Beneficiary shall have waived such option to
accelerate if, prior o the sale, conveyance, Iransier. lease, pledge or encumbrance, Beneficiary and the party ta whom the praperty is to be solg, conveyed, transterred, leased,
pledged or encumbered reach an agreement in wriling that the cradit of such party is satisfactory to the Beneficiary and that the interest payable on the Indebiedness secured by this
Deed cf Trust shall be of such rate as Beaneficiary shall reques.

H 15. The holder(s)of the lien created by this instrumenit nas nol and wifl not consentto any contract or 1o any wark of to the furnishing of any materials which might be deemed ta
! create a lien or liens superior 1o the lign of this instrument, either under Section 64-1108 of the Tennessee Code Annotated, or atherwise.

3 16. Until the Indebtedness secured hereby shatl have been fully paic and satisfied, Beneficiary and its agents shall have the right at all reasonabile limes 1o inspect the premises
’ and ather securities for the indebtedness secured hereby, and all applicable books and financial records related thereto.

17. If any provision hereof shall be construed to be invalid or unentorceable, the remaining provisions hereaf shall nat be afected by such invalidity or unenforceability. Each tarm
and pravision hereaf shall, however, be valid and enforceabie 1o the fuliest extent permitied by applicable law.

18. The covenants and agreements hergin cantained shzll bind, and the benefits and advantages shall inure to, the respective heirs, executars, adminisirators, successors and
assigns ol the parties hereto. Whenever used, the singular number shall include the plural, the piural the singuiar, and the use of any gender shall be applicable to ali genders, as the
rontext may require.

19. Tothe extent that this Deed of Trust does by its terms secure any indebtedness hereinalter arising between the Grantor and the Beneficiary the creation of which may be
governed try the Federal Truth-in-Lending law and no right of canceliation s hereafter given as to such indebtedness, the Bank dees hereby waive the fien of this Deed of Trust as
security for such indebiedness.

e b

20. This Deed at Trust shall be governed and construed by the laws of the State of Tennessee.

IN WITHESS WHEREQF, Grantor has executed this Deed of Trust the day and date first above written.

GRANTOR: ,
HEARTLAND HOMES LIMITED PARTNERSHIP

STATE OF TENKZSSEE) RAN%ALL ERWIN, PRESIDENT
COUNTY CF SHELBY )

Belore e, a Notary Public in and for said State and County, duly cammissioned and gualified, persanally appeared

E to meknown to be the
1 persan __oescribed in and who executed the foregoing instrument, and acknowledged that __he__ executed the same as free actand deed.
‘ WITNESS my hand and Seal this dav of 19

My commission expires,

1 Notary Public

i STATE OF TENNESSEE)

COUNTY OF SHELBY )

RANDALL ERWIN

Before me, the undersigned, a Notary Publif‘ within and for said State and Ceunty, duly commissioned and qualified, personally appeared
a

ang n , with whom } am personaliy acquainted, and who, upon their several
vaths, acknowledged themselves 1o be, respeciively, the n/a andthe PRESIDENT
of _ HEARTLAND HOMES LIMITED PARTNERSHIP . the within named bargainar, a corporation and that they as such
n/a Ay PRESIDENT being duly authorized 5010 4o, executed the foregoing
instrurnent for the purposes therein cantained by signing the name of the corporation by RANDALL ERWINgych PRESIDENT
ahyf
WITNESS my hand and Sezitnis 21 8€ day of October  19_ 93
; {
My commission expires: PR S S S AR St H Natry Pubic
’ S
{ S 2 [ e e i
L Cmeerreian Cesene Goeen 16 1007 {
STATEUFTENNESSI?) [ - |
COUNTY OF SHELBY e d
Before me, a notary pubiic of the State and County aforesaid, personally appeared fowhom lam
personally acquainted, and wha, upon oath, acknowledged himself to be a partner of the within
named bargainor, a partnership, and that he as such pariner, being authorized so io do, execuled the foregoing instrument for the purpase therein contained, by signing the name of the
pafnership by himsell as such partner.
WITNESS my hand znd seal this day of 19
: My commission expires: otary Pobke
STATE OF TENNESSEE)
COUNTY OF SHELBY )
Belore me, a notary public of the State and County aforesaid, personally appeared to wham [ am
. perspnally acguainted, and wha, upon aath, acknowledged himself to be a partner of the within

named bargainor, a partnership, and that heas such pariner, being autharized satodo, executed the foregoing instrument 1or the purpese therein contained, by signing the name af the
parinership by himself as such partner.

WITNESS my hanc and seal this _.day o 18

My commission expires: Kotary Publ




