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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
1 The attached RIDER is made a part of this instrument. -

THIS DEED OF TRUST, made and entered into this 25 day of October 1993
by and between

GEORGE W. HARDEN, JR. and DONNIE ANN HARDEN

hereinafter called the Grantor; .
Delta Title Company of Memphis, Tennessee

» hereinafter called the Trustee, and

NATIONAL MORTGAGE COMPANY

, & corporation organized
and existing under the laws of Tennessee , having its principal office and

post-office address at 4041 Knight Arnold, Memphis, TN 38118

» hereinafter called the
Beneliciary:

WITNESSETH, That the Grantor, in consideration ol the debl and trust hereinafter mentioned, and the sum of
One Dollar (31.00) to the Granior paid by the Trustee, the receipt whereof is hereby acknowledged, does by these
presents grant, bargain, sell, convey, and warrant unto the Trustee, Lhe following-described property, situated in the

) County of Desoto » Slate of Mississippi, o wit:

e Lot 22, First Revision, Section "A", Haraway Gardens Subdivision,
located in Section 34, Township 1 S5puth, Range 6 West, Desota County,
MS as per plat recorded in Plat Book 33, Pages 44-45 in the office of
the Chancery Clerk of Desoto County, ms5,.
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together with all buildings and improverients thereon or that may herealler be erected thereon and the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter apperlaining, and the reversion
and reversions, remainder or remainders, rents, issues, and profits thereof, and all rights of homestead, and all fix{ures
now or hereafter attached to or used in connection wilh the premises herein described and in addition thereto the following
described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and are a
portion of the security of the indebtedness herein mentioned:
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TO HAVE AND 10 HoLn the same unto the Trustee and unto his successors and assigns, {orever.

In TRUST, HOWEVER, to secure 10 the Beneficiary named above, the payment of a certain promissory note of
even date herewith in the principal sum of

Seventy Thousand Seven Hundred and No One/HundrethS-eceeeo—maoooa o

(3 70,700.00 }, with interest from date at the rate of five

per centum ( 5 %} per annum on the balance remaining from time to time unpaid; principal

and interest seing payable at the office of National Mortgage Company, 4047 Knight
Arnold

in Memphis, TN 38118 , or at such other place as the holder may

designate, in writing delivered or mailed to the Grantor, in monthly installments of

Dollars

Three hundred seventy nine and 53/100's-—————-——— et

Dollars (3 379,53 }, commencing on the first day of December , 1993 )
and continuing on the first day of each month thereafter until principal and interest are fully paid, except that the
final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of
November, 2023.
The Grantor, in order more fully to protect the security of this Deed of Trust, does hereby covenant and agree
as follows:

1. He will pay 2l and singular the principal and interest and other sums of money payable by virtue of the note
secured hereby and of this lien, at the times and in the manner in said note and hereinafter provided. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount
of one instailment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the next following
instaltment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of
the note secured hereby, he will pay to the Beneficiary as trustee (under the terms of this trust as herein stated), on
the first day of cach month until the note is fully paid:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
to renew the policies of fire and other hazard insurance on the premises covered by this Deed of Trust,
rius taxes and assessments next due on these premises (all as estimated by the Beneficiary, and of which
Grantor is notified) Jess all sums already paid therefor divided by the number of manths to elapse before
one month prior to the date when such ground rents, premiums, taxes and assessments will becorme delinquent,
such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes, and special
assessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those pavable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:

(I} ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
(11} interest on the note secured hereby; and
(111) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust.
At Beneficiary's option, Grantor will pay a ““late charge™ not exceeding four per centum (4%) of any
installment when paid more than fifteen {15) days after the due date thereol to cover the extra expernse invoived
in handling delinguent payments, but such “‘late charge’’ shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness securcd hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and cxpenses secured thereby.

3. If the total of the payments made by the Grantor under (a) of paragraph 2 preceding shall exceed the amount
oi payments actually made by the Beneficiary as trustee for ground rents, taxes, or assessments, oOr insurance premjums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Grantor for such items
or, at Beneficiary’s option as trustee, shall be refunded 1o Grantor. If, however, such monthly payments shall not
be sufficient to pay such items when the same shall become cue and payable, then the Grantor shall pay to the Beneficiary
as trustee any amount necessary to make up the deficiency. Such payments shall be made within thirtv (30) days after
writlen notice from the Beneficiary stating the amount of the deficiency, which notice may be given by mail. If at
any time the Grantor shall tender to the Beneficiary, in accordance with the provisions thereof, tke full payment of
the entire indébledness represented thereby, the Beneficiary shall as trustee, in computing the amount of such
indebtedness, credit to the account of the Grantor any credit balance remaining under the provisions of (a) of paragraph
2 hereof. if there shall be a default under any of the provisions of this Deed of Trust resubliang in a public sale of
the premises covered hereby or if the Beneficiary acquires the property otherwise afler default, the Beneficiary shall
apply, as trustee at the time of the commencement of such proceedings, or at the time the property it otherwise acquired,
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the amount then remaining to credit of Grantor under (a) of paragraph 2 preceding, as a credit on the interest accrued
-and unpaid and the balance 1o the principal then remaining unpaid on the note secured hereby.

4, The lien of this instroment shall remain in full force and effect during any postponement or extension of the
time of payment of the indebiedness or any part thereof secured hereby.

5. He will pay all and singular the costs, charges and expenses, including reascnable attorney’s fees incurred by
Beneficiary because of the lailure on the part of the Grantor to conform and comply with his obligations and duties
under the term of the note secured hereby and of this Deed of Trust; and if such failure results in a sale under a foreclosure
hereof, said fee shall be

ten per centum ( 10 %) of the total indebtedpess
as of the date of sale.

6. Upon the request of the Beneficiary the Grantor shall execute and deliver a supplemental note or notes for
the swm or sums advanced by the Beneficiary for the alteration, modernization, improvement, maintenance, or repair
of said premises, for taxes or assessments against the same and for any other purpose authorized hereunder, Said note
or notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in
the note first described above. Said supplemental note ot notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payable in approximately equal monthly payments for such period as may be agreed upon
by the creditor and debtor. Failing (o agree on the maturity, the whole of the sum or sums so advanced shall be due
and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend beyond the ultimate
maturity of the note first described above.

7. He will pot commit, permit, or suffer waste, impairment, or deterioration of said preperty or any part thereof,
and in the event of the failure of the Grantor to keep the buildings and other improvements now or hereafter on said
premises in good repair, the Beneficiary may make such repairs as may reasonably be deemed necessary for the proper
preservation thereof, and the sums so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand, and shall be fully secured by this Deed of Trust.

8. He will continuously maintain hazard insurance, of such type or types and amounts as Beneficiary may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 2 hereof, he will pay promptly when due any premiums
therefor. All insurance shail be carried in companies approved by the Beneficiary and the policies and renewals thereof
shall be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form acceptable
to the Beneficiary. In event of loss the Grantor will give immediate notice by mail to the Beneficiary, who may make
proof of loss if not made promptly by the Grantor, and each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Beneficiary instead of Lo the Grantor and the Beneficiary jointly,
and the insurance proceeds, or any part thereof, may be applied by the Beneficiary at its option either to the reduction
of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of foreclosure
of this Deed of Trust, or other transfer of title to the said premises in extinguishment of the indebtedness secured

hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force shall pass to the purchaser
or grantee. ; '

9. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 2 hereof, and
shall promptly deliver the official receipts therefor to the Beneficiary; and in default of such payment by the Grantor,
the Beneficiary may pay the same, and any amount so paid by the Beneficiary shall then be added to the principal
debt named herein and shall be secured hereby.

If the Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust,
and in the note hereby secured and well and truly pay off and discharge the said note and other indebtedness secured
hereby, then this conveyance shall be null and void, but otherwise shall remain in full force and effect and at the request
of the Beneficiary, the said Trustee, or any successor appointed in his stead, shall sell the premises covered hereby
at public auction for cash to the highest and best bidder, during legal hours, at any front door of the county courthouse
of besoto County, State of Mississippi, after giving notice, by advertising
and posting as required by law, of the time, place and terms of sale, and out of the proceeds arising from such sale,
the said Trustee, or any successor, shall first pay all the costs and expenses of executing this Trust, including a reasonable
compensation of said Trustee; next, said Trustee shall pay the balance of the indebtedness hereby secured then remaining
unpaid; next, said Trustee shall reimburse the Veierans Administration for any sums paid by it on account of the guaranty
or insurance of the indebtedness secured hereby; and lastly, any balance remaining in the hands of said Trustee shall
be paid to the Grantor. The Beneliciary, or any subsequent holder of the note is hereby authorized and empowered
to appoint arnd substitute another Trustee in the place of the Trustee named herein, at any time, by writing, duly signed
and acknowledged and recorded-in the county or counties where the premises covered hereby are situate, and such
appointee shall have full power as the Trustee herein, together with all the rights and privileges thereunto belonging.
If the holder of the note is a corporation, its president or any vice president may select and appoint such substituted
Trustee. No one exercise of this power of appointment, power of saie, or any other power or right given in this Deed
of Trust shall exhaust the right to exercise such power, but all rights and powers herein given may be exercised as
often as may be necessary o achieve the perfect security and the collection of the indebtedness secured by this Deed
of Trust until said indebtedness is fully paid and discharged. At any sale made to enforce the Trust herein given, the
Beneficiary, or any person in interest, may become a purchaser, and upon payment of the purchase price, the Trustee
shall execute a deed of conveyance, which conveyance shall vest full and perfect title in such purchaser upon payment
of the purchase price.

The Grantor hereby assigns to the Beneficiary any and all rents on {he premises covered hereby and authorizes
the Beneficiary, by its agent, to take possession of said premises ai any time there is any default in the payment of
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the debt hereby secured or in the pet/ormance of any obligation herein contained, and rent the same for the account
of the Grantor, and t¢ deduct from such rents all costs of collection and administration and to apply the remainder
of the same on the dek{ hereby secured,

The Grantor further covenants and agrees that in case of a sale, as hereinabove provided, the Grantor or any
person in possession under the Grantor, shall then become and be tenants Lold g over and shall forthwith deliver

possession to the purchaser of such sale, or be summarily dispossessed in zerordance with the provisions of iaw applicable
to tenants holding over.

If the indebtedness secured hereby be puaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,

executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include

‘ the plural, the plural the singular, the use of any gender shall be applicable (0 all genders, and the term *‘Beneficiary”

shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operaticn of law or
otherwise,

IN WITNESS WHEREOF, the Grantor(s} have hereun.o sct their hand(s) the day and year herein
first written above.

(& “y
/57'—7 T /7?‘4 /L/

GEORGE W. HARDEN, JR.

LLJDL oS atu J WC&W

DONNIE ANN HARDEN

STATE OF MISSISSIPPI,

§s: Desoto
COUNTY OF DESOTO

Personally appeared beforeme  Carra L. Nowell | theundersigned notary public
in and for said County, the within named George W. Harden, Jr. and

Donnie Ann Harden . his wife, who' acknowledged that  the y signed and
cdelivered the foregoing instrument on the day and year therem mentioned.

Given unde,r my, hand and seal this day of October 1993

C’/mmm” owedd
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

r THIS ADJUSTABLE RATE RIDER is made this 25 day of
. October . 1993 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Dced (**Security Instrument’”) of the same date given by the unders:gne:d
(**Borrower'") to secure Borrower’s Note (**Note’") to .

NATIONAL MORTGAGE COMPANY
(the **Lender’’} of the same date and covering the property described in the Security Instrument and located at:

6966 Maury Drive, Olive Branch, Mississippi 38654

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foltows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The mterest rate may change on the first day of January . 1995 . and on that day
of each sueceeding year. "Change Date™ means each date on which the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Department of Veterans Affairs, Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Dale, Lender will calculate a new interest rate by adding a margin of
two percentage point(s) { 2 %) tothe
Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.
Y.A. Multistate ARM Rider - 10/92
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(1Y Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singte
Change Date. The interest rate wiil never be maore than five percentage points (5.0%) higher or tower than the
Initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such caleutation, Lender will use the
unpuid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note. reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
ihe new monthly pavment of principal and interest.

(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment amount. The
natice must be given at least 25 days before the new monthly payment amount is due. and must set forth (i) the
date of the notice. (ii) the Change Duate, {iii) the old interest rate, {iv) the new interest rate. (v) the new monthiy
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
tn monthly payment amount. and (vili) any other information which may be required by law from time (o time.

{(3) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new monthly ameunt beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
{F} of this Rider. Borrower shall have no obligation 1o pay any increase in the monthly payment amount
calculated in accordance with paraaraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthiy payment amount calculated in accordance with paragraph (E)
of this Rider decreased. but Lender failed to give timely notice of the decreasc and Borrower made any monthly
payment amousnts exceeding the payment amount which should have been stated in a timely notice. then Borrower
has the option to either (i) demand the return 1o Borrower of any excess payment. with interest thereon at the Note
rate (a rate equal (o the interest raie which should have been stated in 4 timety notice). or (ii) request that any
eXtess pavment, with interest thereon at the Nole rate, be applied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is not assignable ever if the Note is otherwise assigned before
the demand for return is made,

BY SIGNING BELOW, Bonower accepes and agrees 1o the terms and covenants contained in this Adjustable
Ratz Rider.

R
S 5
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GEORGE W . HARDEN, JR, -Borrower DONNIE ANN HARDEN -Burrower

(Seal) - (Seal)

-Borrower -Borrower
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V.A. ASSUMPTION POLICY RIBER

f" NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 25 day of October 1993 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (*“Instrument™) of the same date herewith, given by the undersigned (**Morigagor’) 10 secure the Mortgagor’s
Note (““Note’”) of the same date to

' NATIONAL MORTGAGE COMPANY
its suceessors and assigns
(“‘Mertgagee’’) and covering the property described in the Instrun.ent and located at:

! 6966 Maury Drive, Olive Branch, Mississippi 38654

(Property Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledge
and agree to the following:

; GUARANTY: Should the Depariment of Veterans Affairs fail or refuse to issue its guaranty in full amount within
i 60 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
g of Veterans Affairs under the provisions of Title 38 of the U.S. Code *““Veterans Benefits,” the Mortgagee may declare
3 the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided,

¥ TRANSTER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
1 loan may be declared immediately due and pavable upon transfer (“‘assumption’) of the property securing such loan
to any transferee (“‘assumer’’), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An authorized transfer (“‘assumption’’) of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE; A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the daie of transfer of the property shall be payable at the time of transfer to the morigagee or

its authorized agent, as trustee for the Depariment of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to thai already secured by this instrument, shail bear interest
at the rate herein provided, and, at the option of the morigagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payabie, This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (b).

(b} ASSUMPTION PROCESSING CHARGE: Upon appiication for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the credirworthiness
: of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Deparument of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by
applicable State Jaw,

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Vererans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN ﬁyITNESS WHEREOF, Morigagor(s) has ‘executed this Assumption Policy Rider.

"}Z?f"j/ qs“ M ’ {Seal) D (A (g (J : Jr\jmvk‘kéb\'—\_‘ {Seal)
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“GEORGE W. HARDEN, JR. Mortgegor " DONNIE ANN HARDEN Marizagor
(Seal) (Seal)

Morigagor Mortgagor
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RIPARZD BY ,
LESLIE B. SEUMAKE, JR, W
ATTORNEY AT LAW |
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