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State of Mississippi

THIS DEED OF TRUST (

PATRICK O, MILE

{"Barrower"). The trustee i5

Space Above This Line For Recording Data)

DEED OF TRUST

FHA Case No.

i 283-0102954
L

N
_

"Security Instrument") is made on

October 22, 1993 . The Grantor is

S, III and JANET I.. MILES, husband and wife

John W. Montesi, Jr. of Shelby County, TN

("Trustee™. The beneficiary is Financial Federal Savings Bank

which is organized and existing und

address is 1755 North

SIXTY NINE THOUSAND THREE HUNDRED SEVE.'NTY' AND NO/100--~~Daoliars (1.5.269, 370,00 1
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments. with the full debt if not paid earlier. due and payable on November 1, 2323

the tollowing described pro

Lot 40, Section C,
Range & West, as
Clerk!’

o

g

Souiirus
Assa?fMENT
2o\

shown on plat o
s Office of DeSoto County,
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Svede

er the laws of the United States of America . and whose
Parkway, Suite 150, Memphis, TN 38120

("Lencer™). Borrower owes Lender the principal sum of

Kirby

by the Note. with interest, and all renewals,
ith interest, advanced under paragraph 6 to protect the
orrower’s covenants and agreements under this Security
gramts and conveys to Trustee, in trust. with the power of sals,

DeSoto Couary, Mississipni:

purpose, Borrower irrevocably
perty located in
Phillips Place Subdivision, situated
f record in Plat Book 36
Mississippi.

in Section 35, Township 1 South,
» Page 10, in the Chancery Court

SR U~ R

TNO____fanle

THIS THE & 4= DAY ©

FreE_ 0D

FM ,193;‘

.

which has the address of
Mississippi

38654

o2 B Wade oy iy o SRany
GHANGERY CLERK "y

6888 Phillips Drive,

[Zip Code] {"Property Address"}:
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, righis.
appunenances. rents. rovalties. mineral. oil and gas rights and profits. water rights and stock and all fixwres now or hereafter a
part af the property. All replacements ang additions shall also be covered by this Security Instrument. All of the foregoing is
referred o this Sccurity Instrument s the “Propeny, T

BORROWER COVENANTS tha Borrower 15 lawfully seised of the estate hereby conveved and has the right 10 grant and
convey the Properis and that the Prepery iy unencumbered. except for encumbrances of record. Borrower warrants and will
defend penerally the titte 1o the Properts against all claims and demands. subject to any encumbrances of record.

L Pavment of Principal. Interest and Late Charge. Borrower shal pay when due the principal of, and interest on, the
debt evidenced by the Note and late chargas due under the Note.

L. Maonthly Pavments of Taxes. Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principai and interest as set forth in the Note and any late charges? an instaliment of any (a) taxes and special
assessments levied or 1o be levied against the Praperty, (b) leasehold payments or ground rents on the: Property, -and (c) -
premiums for insurance required by parizgraph 4,

Each monthty instaliment for itlems {2l (b). and fc) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender. plus un amoun sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts, The
full wonual amount ior cach item shal be accumulated by Lender within a period ending one month before an item would

become delingquent. Lender shall hold the amounts collected in trust 1o pay items (a). (b), and (c) before they become
deiinguent.

If & any vme the 1otl of the pavments held by Lender for items (a), (b}, and (c). together with the future monthly
pavments for such items payable 1o Lendar prior to the due dates of such items. exceeds by more than one-sixth the estimated
amount of payments required to pay such iems when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the astimated payments or credit the excess over one-sixth of the estimated payments 1o
subsequent pavmems hy Borrower. at the option of Borrower. If the total of the payments made by Borrower for item (a), (b).
ar () is insufficient 1o pay the item when due. then Borrower shall pay 1o Lender anv amoum necessary to make up the
deficiency on or before the dage the item becomes due.

As used in this Security Instrumen:. ““Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. In uny vear in which the Lendar must pay a mortgage insurance premium to the Secretary, each monthly payment
shali alsa tnctude either: (i) an instailment of the annual mOortgage insurance premium to be paid by Lender to the Secretarv, or
(i o monthiv charge instead of 5 morigage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the morlgage insurance premium shall be in an amount sufficient to accumulate the full annual morgage
tnsurance premium with Lender one month prior to the date the full annual morigage insiurance premijum is dye 1o the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the bulance remaining for all insaliments for nems {a}. (b). and {¢) and any morigage insurance premium
installment that Lender hus not become obligated w0 pay 10 the Secretary, and Lender shall promptly refund any excess funds 1o
Borrower. Immediatelv prior 10 2 foreciosure sale of the Property or its acguisition by Lender, Borrower's account shall be
crediied with any bulunce remaining for ail installments for items (). {b). and (¢,

3. Application of Payments. All pavments under paragraphs I and 2 shall be applied by Lender as follows;

First, to the morlgage insurance premium to he paid by Lender to the Secretary or to the monthly charge by the Secretary
instead af the monthly moncage insuranca premium; ‘ ) ’ o i '

Second. 1o any taxes. special assessments. leasehold payments or ground rents, and fire. flood and other hazard insurance
premiums. s required: )

Third. 10 interest due under the Note:

Fourth, (o0 amortization of the princigal of the Note:

Fifth. to late charges due under the Note,
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+. Fire. Flood and Other Hazard Insurance. Borrower shail insure all impreyements on the Propertv. whether now in
exTslenee o subsequently erected. aguinst any hazards, cosualtios. and contingencies. tncluding fire. for which Lender reguires
imsuranee. This surance shadl e maintuined @ the amounts and for the periods hat Lender requires. Borrower shall also
insure all improvements on the Property. whether new in existence or subsequent!y ereciad, ggainst loss by floods 10 the extent
required by the Seeretary. Al insurence shuil he cariied will companies approved v Lender. The insurance policies and any
renewals shadl be held by Lender ano ~hel incluge Lo payable clauses in favor ofane in a form acceplabie 1o, Lender,

In the event of loss. Borrower <hatl give Lerder immediate notice 5y mail, Lender muy make proof of loss iF no: made
promptly by Borrower. Each insurance company concerned 15 hereby authorized and directed to make payment for such loss
direetly o Lender. instead of 10 Borraower and to Lender joimtlv. Al or umy pan of the insurance proceeds may he applied by
Lender. st its opoon, cither ) 1o the reduction ef the mdebtedness under the Note and this Security Instrument. firsy o any
deliguent amounts spplied in the order in paragraph 3ound then (o prepuyment of roineipal, or (bt 1o the restoration or repair
ol the danaged Propeny, Anvoapplication of the proceeds 0 the principai <hall net extend or postpene the due date of the
monthiy puyments which are reterred 1o in paragraph 1, or change the umount of seen DANTIENLS. ANV eNCESS insurance proceeds
over dan amount required to pay il outstanding indebredness under the Note and thi Security Instrument shall be paid to the
ety fegally 2mitled therero.

In the event uf foreclosure of this Security Instrument or ather transfer of ude 1o the Property that extinguishes the
indebtedness. all right, title and interest of Borrower in and to insurance polictes in rorce shall pass o the purchaser,

3. Qceupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leasehalds.  Borrower shall occupy . establish, and use the Property as Borrower' crincipal residence within sixny days after
the execrtion of tis Security Instrunenr and shall CORUNUS 0 oceupy the Property - Sorrower’s principal residence for ut least
ane year afler e date of veeupanes . unless the Secretuny determines this requirement wii! cause undue hardship for Borrower.
Or unless extenuating circumstances exist which are bevond Borrower's conrod. Borrower shall notity Lenders of anv
extenuatmg arcumstinees.. Borrower shall not commit waste or destrov. damage or -ubstntially change the Property or allow
e Property 1o deteriorste. repsonubic weur and teur exvepted. Lender muy inspect the Property it the Propertv iy vacan: or

abandence or the foan s in defauls. Lender Ty ke reusonable acnon o protest and preserve such vacant or abundoned

Property. Borrower shail abso be in ceraul it Burrower, during the oan applicilion srocess, save materially false or inacgurate
information or statements o Lender 1or failed 1o provide Lender with any mmens: ‘nfornauon: in connection with the loan
avidenced by the Note. inciuding, fur not Hmited to. represehlations toncerning 3orrower s aceupancy of the Property us a

principul restdence. If this Security Instrument i~ on g leasehold. Berrower shall complvowith the provisions of the lease, If

Bhba i PAILANASY A4
Borrower acauires fee title to the Properiv. the leasehold and fee title shull now be merzad unless Lender agress (o the merger in
Wriling,

6. Charges to Borrower and Prutection of Lender’s Rights in the Property. Borrower shull pav all gavernmental or
municipal charges, fines and fpositions that are not included in paragrapin 2. Bormower shall pay these vbligations on time
direcuy 1o the entite which is vwed the pavment. 1T failure to pay would adversely affesr Lender's interest in the Propertv. upon

L3t

Lender’s request Borrower shall premptly furnish tw Lender receipts evidencing these pavments,

¥ Borrower fails 10 muke these payments or the puvments required oy puragraps 2. or fails 1o pertorm any other covenants
and agreements conizined in this Security [nstrumens. or there s g legal proceeding har may signiticanty atfect Lender's rights
i the Properiy (such as a procezding in bankruptey. for condemnation or o enforce ‘aws or regulutions). then Lender may do
and puy whatever is NEcessury 1o protect the vaiue ol the Property and Lender's rights in the Property. including pavment of
fxes. hazard instrance and other items mentivned in puragraph 2.

H 7

Ay umwunts disbursed by Lender under rhis paragrupn shall become an addiczenai debt of Borrower and be secured by
this Security Instrument. These wmeums shall Dear mierest rom e Jdate of Jishurserent. 4t the Nore rate. and at the option of
Lender. «huli be immediutely Jue ang puvabie,

7. Condemuation. The procesds of A aware o claim or damges, direet or conscauential. in connection with any
condenrmtion or ather tzking of any part of the Praperny . or for convevanes in plecz f condemnation. are hereby assigned and
~hall be paid o Lender o (he extenr o tie Tull wmount of the indebiedness that remains unpaid under the Note and this Seeurity
Instrument. Lender shudl apply sueh proeveeds 1o the reduction or the indertedness tacer tie Note und this Security Instrument,
st o any delinguent amounis aprited o the order provided in paragraph 3. .na ihen w prepayment ol principal, Anv :
appliciiiom ol the proceeds 1o the principal shail not extend or pustpone the wue otz of the monthly pavments. which are

Sl ian®
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referred to in paragraph 2. or change ths amount of such payments. Any excess proceeds over an amount required 10 pay all
outstanding indebtedness under the Note and this Security Instrumem shall be paid 10 the entity legally entitled thereio.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulis,
requite immediate Payment in fuli of all sums secured by this Security Instrumeny if- :
{t} Borrower defaults by failing 10 pay in full any monthly payment required by this Security instrument Prior to or
on the due date of the next monthly pavment, or
{ti) Borrower defauits by failing, for a period of thirty days. to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the -
Secretary. require immediate pavment in full of all sums secured by this Security Instrument if: i
(i) All or part of the Propeny. or 4 beneficial interest in a trust owning all or part of the Property. is sold or
-otherwise transferred {other than bv devise or descent} by the Borrower, and
(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her eredit has not been approved in accordance with the
requirements of the Secretary.

{c) No Waiver. If circumstances occur rhat would permit Lender to reguire immediate Payment in full. but Lender does
Not require such payvments, Lender does not waive its rights with Tespect to subsequent events.

(d) Regulations of HUD Secretary, In many circumsiances reguiations issyed by the Secretary will limit Lender's
rights in the case of payment defaults to require immedtiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or forectosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof. Lender may, at jis option
and natwithstanding anything in paragraph 9, requite immediate payment in ful) of all sums secured by this Securiry
Instrumeni, A wrinen statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof. declining 1o insure this Security Instrument and the Note secured thereby. shall be deemed conclusive proof of
such ineligibitity. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailabitity
of insurance is solely due 1o Lender's failure 10 Temit a mortgage insurance premium to the Secretary.

16. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate bayment in full because of
Borrower's failure 10 Pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are institated. To reinstate the Security Instrument. Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current inciuding., 1o the extenf they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatemen by Borrower, this Security Instrument and the obligations that it secures shall Temain in effect
as il Lender had not required immediate payment in fuf] However. Lender is nog required o permit reinstatement if- (i) Lender
has accepted reinstaternent after the commencemeny of foreclosure praceedings within two years immediately preceding the
commencement of a current foreclosure proceeding. (ii) reinstatement will Prectude foreclosure on differens grounds in the
future. or (i reinstatement will adversely affect the priority of the lien created by this Security Instrument.

Il. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall
noL operale t¢ release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
tommence procesdings against any succsssor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's
Successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Fage 4 ot §
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12, Suceessors and Assigns Bound: Joint and Several Liabilitv: Co-Si, ners. The covenants and agreements of this
Security Instrument shall bind and benelit the succes: oty and usstgns of Lendzr and Borrower. subtect to the provisions of
paragraph 9.b. Borrower's covenunts an acreements shall be joint and several. anv Borrower who co-signs this Securiry
Enstrument but does not execule the Note: (u; is co-signing this Security Instrument only [o morigage. grant and conves that
Berrowers interest in the Property under the terms of this Security Instrument: (b) is not personalty obligated to pav the sums
secured by this Security hatrument: wd (¢) agrees thin Lender and any other Borrower may agres ¢ extend. modifyv, forbear or
make any accommodations with regard (o the terms of thi Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail uniess applicable law requires use of unother method. The notice shail be directed 1o the Froperty Address
or any other address Borrower designates hv notice 10 Lender. Any notice to Lender shall be given by first class mail o0
Lender’s address stated herein or amy addresy Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shzil be deemed o have bee., given 1o Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Securitv Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is lacated. In the =vem that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict skall not affect other provisions of this Security Instrument or the Note which .can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

5. Borrower’s Copy., Borrower shali be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the
Property. Borrower autharizes Lander or Lender's 2gents to collect the rents and revenues and hereby directs each tenant of the
Property to pav the rents to Lender or Lender's agents. However. prior 0 Lender’s notice to Borrower of Batrower's bresch of
any covenant or agreement in the Security Instrument. Borrower shall collect ard receive all rents and revenues of the Property
as trustee for the berofit of Lender and Borrower. This asSIgNmeEnt of rents consiwtes an absolute ussignment and not an
assigament for additional security oniv.

If Lender gives notice of breach (o Borrower: (ay all rents received by Borrower shall be heid by Borrower as trustee for
benefil of Lender onlyv. to be appiied to the sums secured by the Security Instrument: «b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or

T mmdant .

CRGST & ageiti on Lender’s written demand 1o the ler g,

Borrower has not executed any prior assignment of the rents and has not and wiil not perform any act that would prevent
Lender from exercising its rights under this pa agrani; 6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
- Borrower. However. Lender or a Judicially appointed receiver may do so at any rime there is i breach. Anv application of
rents shall not cure or waive any defanii or invaiidate any other right or remedy oi Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Securiry Instrument is paid in fuil,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by appleable lav. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedics provided in this parsgrapk 17. including, bt not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sefl the Property. Trustee shal! give notice of sale by public advertisement for the time and in the

Page 5 of 6
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manner prescribed by applicable law. Trustee. without demand on Borrower. shall sell the Property at public auetion o
the highest bidder for cash at soch time and place in

County as Trustee designates in the notice of sale in une or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale.

Trustee shalt deliver 1o the purchaser Trustee's deed conveving the Property without any covenant or warranty,
expressed or implied. The recitals in the Trostee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apphy the proceeds of the sale in the following arder: (a) 1o all expenses of the sale. including, but
nat limited 1o, reasonable Trustee’s and attorneys” fees: (by o all sums secured by this Securiry Instrument: and (c) any
excess to the person or persons legally entitled to it.

18. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
withowt charge 10 Borrower. If Trustee js requested to cancel this Security Instrument. all noees evidencing debt secured by this
Security Instrument shall be surrendered o Trustee. Borrawer shall pay any recordatjon costs.

19. Substitute Trustee. Lender. a: ity option, may from time to time remove Trustee and 4ppOInt & successar trustee to
any Trusive appointed hereunder By oar instrumem recorded in ihe counry in which thix Security Instrument is recorded.
Without convevance of the Property, the successor trustee shail succeed 1o all the title. power and duties conferred upon Trustee
herein and by applicuble faw,

20. Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Securiy Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxtes)

= Condominium Rider ! Graduated Payment Rider L Other [Specify}
— Planned Unit Development Rider . Growing Equitv Rider

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms  comained in this Security Instrument and in any rider(s)
executed by Borrower and recorded witk: it ‘

Witnesses: p ,- _:? % -
0, / (Sealy

Patrick 0. Miles, III -Borrower

Jr/@mﬂL of . m ,L{J,Q_ (Seal)

i\ ot L. Miles - -Borrower
(Seal} {Seal}
-Barrower ' -Borrower
STATE OF XHSRISSIPRL TENNESSEE, SHELBY County ss:
On this 22ND day of October . 1993 . personally appeared before me. the

undersigned authority in and for szid County and State. the within named Patrick O. Miles, III and Janet L.
Miles, husband and wife

. who acknowledged

that they signed and dejisersd the dfgregoing instrument on the day and vear therein mentioned.
v by . . N ey ’, p .
Given under my hand and Eﬁfé&“‘"ﬁ*c@@ . A ﬂ Al !
My Commission Expires: & < fumic D -
- : B % Notary Public
(Seal) R L
w o - £ SO '.IS iy
e L EXPIHES A L,
- % "zﬂ’rg.x‘?{.-"&:‘h: e
0o L A
|19 <0, CounT- L




