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L-19-900-000 (R 3-87)

DEED OF TRUST

THIS INDENTURE made and entered into this day by and between _SyAMEY CARPEVTER.
AnD (nFE, HALY CHRPEVTER,

whose address is ____ /20, Kok 272 MNES2iT DEScT 0
(Sirest M. or AFD No. and Box) (City) {County}
a4« SSisLifrs 27 2:0-5' / , as Grantor (herein designated as “Deblor™), and
Lalg )
D f?MSS&L :j_O,ﬁJ\gS) J—e. , 35 Tmstee' and Dﬂ'NIfL T MM!?FF

Mississippi, as Beneficiary (herein designated as “Secured Party™); WITNESSETH:
WHEREAS, Debior is indebted to Secured Parly in the full sum of __AJINE  HUVDRED Al fJ/O//G&-"—

Dollars ($ ZEX, 82 ), evidenced by __ <A  promissory note(gf of even
dale herewith in favor of Secured ‘Party, bearing interest at the rate specified in the note(s), providing for payment of
attorney's fees for collection if not paid according to the terms thereof, and being due and payable as follows:

ONE FINHENT DUE on 0R BEFORE FEBRUARY 1, (99 (u rye

o AeourT OF MWE oD RED e REs 06, a0 ).
~o'd, Satisfied angd Cancelied, (# 200, )

Tt _ElSE_gag bﬂ&z:\_m‘f

ATTEST e
Wl Qoo
s

f checked, the ndte contains provisions allowing for changes in the interest rate. Increases in the interest rate will result
in higher payments; desreases in the intarest rate will result in lower payments.

WHEREAS, Debtor desires to secure prampt payment of {a) the indebtedness described above according to Hs ferms and
any renewals and extensions thereol, (b) any additional and future advances with interest thereon which Secured Party may make
to Debtor as provided in Paragraph 1, (¢] any other indebtedness which Debtor may now or hereafter owe to Secured Party as
provided in Paragraph 2, and (€} any advances with interest which Secured Farty may make o protect ihe property herein conveyed
as provided in Paragrapns 3, 4, 5 and 6 (ali being herein referred to as the “Indebtedness,” whether now exisling or hereafier
arising).

NOW THEREFORE, in consideration of the Indebledness herein rec
of the Debtor and of eny other party whc, by execution and delivery here

for the said Indebtedness, said other party hereby acknowledging the receipt and sufficiency of good and valuable consideration
for execulion apd delivery hereof, hersby conveys and warrants unto the Trustee aforesaid the following described property, situated
in E onTro County, Mississippi, to-wit:

Aot B, OF THE TATE TRACT N SEcTiom AF; TowWSHIP 2 SouTH; RANGE 7 WEST,
MORE' PRRTICULAE LY DESCEEBED A5 Foeiols

Beswmne A Alonr W 7HE CCHTECLINE OF MESB/T™ RopD, SHD Pon'T FEMG

I787 88 Fecr €4Sr OF THE pohmnwEST CORNER OF Setrion 28; TowWSHIP 2 Sourr
ARBE G (wEST pup EEnG THE JRTHEAST CORNEL OF cor 3 oF THE THRTE TRACT y
THERCE NORTH S0 ° po’ chsr Gz 04 FFET AtonG THE CEVTERULNE OF NESBIT

RoAD TO THE WATHEAST  CorwER OF e TRTE TRAOT, THECE SpTh ¢° G EAST
[OI3, 4% FEET To THE SouTHEASF CoRWER oF THE TATE ThACT « THEMEE SOUTH

85°° 27 LuEsT (S8 T2 FEET AcoNG THE S0UTH  LinE oF 5;4;10 TRACT 7O THE
SOUTHEAST CORNER OF Lot 2. OF Said TRACT ; THEMCE porTH 22 507 gstT /012 7
FEET To THE FOINT &F BEGiminG AND CoNTrHniNg- 15710 AaES AORE oR CESS
AND NCLUDING ANy RIGHT o why Fih NESEIT RoAD, Ate LyiNG (o DESoTO
GodwTy MSSFSSrPPT .

itad, and 1o secure the same, the undersigned, consisting
ol, pledges the property or any interest therein as security

.
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1ogether with all improvements and 8ppurienances now or hereaftor erected on, and a ﬁ‘i‘it!res o ME{ de 180 now
or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding any provision in this agreement

ar in any other agreement with Secured Party, the Secured Party shall not have a nonpossessory security interest in and its
Collateral or Propsrty shall not include any household goods (as defined In Federal Reserve Board Ragulalion AA, Subpart B),
unless the household goods are identified in a security agreament and are acquired as a rasult of a purchase money obligation,
Such househoid goods shall enly secure said purchase money obligation (including any refinancing thereof).

THIS CONVEYANGE, HOWEVER, IS IN TRUST to secure prompt payment of ail existing and futura Indebiedness due by Debtor
to Secured Party under the provisions of this Deed of Trusl. If Debtor shall pay said Indebtedness promptly when due and shali
perform all covenants made by Debtor, ther: this conveyance shall be void and of no effect. If Debtor shall be in default as provided
in Paragraph 9, then, in that event, the entire indebtednass, together with a; interest accrued thereon, shall, at the option of Secured
Party, be and become at once due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell
the Property conveyad, or a sufficiency thereot, to satisty the Indebiedness at public outcry to the highest bidder for cash. Sale of
the Property shall be advertised for three consecutive weeks preceding the sale in a newspaper published in the county where the
Property is Situated, or if none is so published, then in some newspaper having a general circulation therein, and by posting a notice
for the same time at the courthouse of the same county. The notice and advertisement shall disclose the names of the original
debtors in this Deed of Frust. Debtors waive the pravisions of Section 898-1-55 of the Mississippi Code of 1972 as amanded, if any,
as tfar as this section restricts the right of Trustee to ofter at sale more than 160 acres at a time, and Trustee may offer the Property
herein conveyed as a whols, regardiess of how It is described. ’

if the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power
to select in which county, or judicial district, the sale of the Property is to be made, newspaper advertisement published and notice
of sale posted, and Trusies's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation
or an unincorporated association, ther; any officer thereof may declare Debtor to be in detault as proviged in Paragraph 9 and
request Trustee to sell the Preperty, Secured Party sha!l have the same right to purchase the Froperty at the foreclosure sale as
would a purchaser who is not a party to this Deed of Trust,

From the proceeds of the sale Trustee shall fiest pay all costs of the sale including reasonable compensation to Trustee: then
the incebtedness due Secured Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and
then, lastly, any batance remaining to Debtor,

IT IS AGREED that this conveyance is made subject to the Covenants, stipulations and conditions set forth below which shall
be binding upon all paries hereto,

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time
to time upon the security hersin conveyed, Such advances shall be optional with Secured Party and shall be on such terms as to
amourt, maturity and rate of interest as may be mutvally agreeable Ic both Debtor and Secursd Party. Any such advance may be
made 1o any one of the Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust to the
same extent as if made to all Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness .of Debtor due to Secured Party with interest thereon
as specified, or of any one of the Debtors should thera be more than one, whether direct or contingent, primary or sacondary, sole,
Joint or several, now existing or hereafter arising at any time before cancellation of this Deed of Trust. Such Indebtednass may be
evidenced by note, open account, overdraft, endorsement, guaranty or otherwise.

Regardless of any statement in this or the Preceding paragraph to the contrary, this Deed of Trust will not secure any
form of credit given by Secured Party to the Debtor or to the undersigned uniess the instrument or document evidencing
sald credit indicates and discloses, pursuant to Truth in Lending, that the credit ia secured by this Deed of Trust.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hezards included within the term
“extended coverage,” flond in areas designated by the U, 8. Department of Housing and Urban Development as being subject to
overflow and such other hazards ae Secured Party may reasonably . 2quire in such amounts as Debtor may determine buf for not
less than the [ndebtedness secured by this Deed of Trust, Al policies shall be written by reliable insurance companies accepiable
o Secured Party, shall inciude standard loss payable clauses in favor of Secured Party and shall be delivered to Secured Party.
Debtor shall promptly pay when due all premiums charged for such insurance, and shail fumish Secured Party the premium receipts
for inspaction, Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation, to pay such

4, Debtor shali pay all taxes and assesstnents, general or spacial, levied against the Property or upon the interest of Trustee
or Secured Party therein, during the term of this Deed of Trus! before such taxes or assessments become delinquent, and shall
fumnish Secured Party the tax receipts tor inspection. Should Debtor fail 1o pay all taxes and assessments when due, Secured Party
shall havs the right, but not the obligation, to make these payments.

S. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thersof, Debtor
hall use the Property for tawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of
the Property after first giving Debtor notice prior to any inspection specifying a just cause related to Secured Party's interest in the
Property. Secured Party shall have the right, but not the obligation, to cause needed repairs to be made to the Property after first
affording Debtor a reasonable opportunity to make the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of
improvements on the land herein conveyed, Secured Pary shall have the right to make or arrange o0 be made entries upon the
Property and inspections on the construction In progress. Should Secured Party determine that Debtor is failing to perform such
gonstruction in a timely and satisfactory manner, Securad Party shall have the fight, but not the obligation, to take charge of and
proceed with the constnuction 2t the expense of Debtor after first affording Debtor a reasonable opportunity to continue the
construction in a manner agreeabie to Secured Party.

interest at the rats specified in the note representing the primary indebiadness, within thiry days following written demand for
payment sent by Secured Party to Debtor by certified mail, Receipts for insurance premiums, taxes and repair or construction costs
for which Secured Party has made payment shall serve as conclusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents acoruing on the Property. Debtor shall have the right
to collect and retain the rents as long as Debtor is not in dafault as provided in Paragraph 9. In the event of default, Secured Party
in person, by an agent or by a judicially appsinted receiver, shall be entitied to enter upon, take possession of and manage the
Property and collect the rents. Alf rents so coliected shall be applied first 1o the costs of managing the Property and collecting the
rents, including fees for 3 receiver and an attorney, commissions 1o rental agents, repairs and other necessary reiated expenses
and then to payments on the indebiedness, -

subordinate to this Deed of Tryst {b) a transter by devise, by descent or by operation of law upon the death of a joint awner or
{c) the grant of a leasenold interez: of three years or iess not containing an option o purchass, Secured Party may declare all the
indebtedness to be immediately due and payable. Secured Party shall be desmed to have walved such option to dccalsrate If, prior
or subsequent to the sale or transfer, Secured Party and Debtor's Successor in interest reach agreement in writing that the credit
of such successor in interest is satistactory to Secured Party and that the successor in Interest will assume the Indebtedness so
as to bacome personally iiable for the payment thereol. Upon Debtors successor in interest executing a written assumption
agreement accepted in writing by Secured Pary, Secured Party shall reiease Debtor from all obligations under the Deesd of Trust
and the Indebtedness.

B. If all or any pan of the Fropenty, or an interest therein, is sold or transferred by Debtor, exciuding (a) the creation of a lien




(o] WP
cor B7IPAGE R4

it the conditions recuiting in a waiver of the option to ascelerale are not satisfied, and if Secured Party siects not to exercise
such option, then any extension or modification of the terms of repayment from time 1o time by Secured Party shall not operate
1o release Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secureg Party elects 1o exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified
mail. Such notice shall provide a period of thirty days from the dale of maiting within which Debtor may pay the Indebtedness in
full. If Debtor tails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor,
invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust it Debtor (a) shall fail to comply with any of Debtor's
covenants or obligations contained herain, (b) shall fail to pay any of the indebtedness secured hereby, or any instaliment thereof
or interest thereon, as such Indebtedness, instaliment or interest shall be due by contractual agreement or by acceleration, {¢) shall
become bankrupt or insclvent or be piaced in receivership, {¢) shall, if a corporation, a parinership or an unincorporated association,
be dissolved voluntarily or involuntarily, or (&) if Secured Party in good faith deems itself insecure and its prospect of repayment
seniously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trustee 10 execute this trust, appoint another person or succession of persons o
act as Trustee, ar.J such appointes in the execution of this trust shali have all the powars vested in and obligations imposed upon
Trustee. Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such
appointment. :

11. Each privilege, cztion or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option
or remedy contained herein or afforded by law or equity. and may be exercised independently, concurrently, cumulatively or
successively by Secured Party or by any other owner or h. der of the Indebtedness. Forbearance by Secured Party in exercising
any privilege, option or ramedy atter the right 1o do so has accrued shall not constitute a waiver of Secured Party's right to exercise
such privilege, option or remedy in event of any subseguent accrual.

-

12. The words "Debtor” or "Secured Party” shall each embrace one individual, two or more individuals, a corporation, a
partnership or an unincorporated asscciation, deps nding on the recital herein of the paries to this Deed of Trust. The covenants
herein contained shall bind, and the benefits herein provided shall inure to, the respective legal or personal representatives,
5UCCessors or assigns of the parties hereto subject 1o the provicions of Paragraph 8. If there pe more than one Debtor, then Debtor's
obligations shall be joint and several, Wnenever in this Deed of Trust the contexi so requires, the singular shall include the piural
and the piural the singular. Notices reguired heremn from Secured Party 1o Deblor shall be sent to the address of Debtor showr
in this Deed of Trust.

IN WITNESS WHEREOF, Deblor has executed this Deed of Trust on the __ /7% day of _AUGUST L1975,

CORPORATE, PARTNERSHIP OF ASSOCIATION SIGNATURE  INDIVIDUAL SIGNATRRES)
p
X : %

STANLEKS CARAEIFER.

Name of Debiar

By Erl: g g Eﬁ
(Title) /{ } .
IBRY CRRPENTEE
Attest
(Tile)
(Saal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF _E Sard

This day personally appeared before me, the undersigned authority in and for the State and County
aforesaid, the within named SY#ey (APENTES AuD wiiFe 41ARF (CALPNVTER _ who acknowledged

that __'T’he;; signed and delivered the foregoing Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of office, thig the ‘LL_ day of

My Commission Expires "S‘/J’/L/ {{/ % /% %// !

STATE OF MISSISSIFPI
COUNTY OF

This day personally appeared bafore me, the undersigned authority in and for the State and County aforesaid,

and

{Nama' (Titla} {Mama) (Titie)

respectively, of Deblor, the above named .
a corporation — a parinership — an unincorporated association, who acknowledged that for and on its behalf, —_he__
signed, sealed, and delivered the foregoing Deed of Trust en the day and vear therein mentioned as its act and deed,
being first duly authorized so to do.

Given under my hand and official seal of office, this the day of , 19

My Commission Erpires

Notary Fubliz




