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R-043240 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on ‘Novembher 4
1% 33 | The grantor is Johnnie R, Willard and husband, Fllis L, Willard
; ("Borrower™}. The trusiee is _Frank A. Riley
' {("Trustee"). The beneficiary is
- which is organized and existiny

Bank of Mississippi

ander the laws of the State of Mississippi , &ad whose address is P- 0. Box 3356,

Tupelo, MS 388031-3356 {" Lender ™ ).
Borrower owes Lender the principal sum of TWENTY EIGHT THOUSAND AND NO/100---= —— v
—————————————————————————— Dollars (U.S.§_28,000.00 ). This debt iz evidenced by Barrower’s note

dated the sume date as this Securi ty Instrument ("Note"), which provides for monthly payments, with the ful] debl, if not
paid earlier, due and payable gn _ December 1, 2003 : . This Security Instrument
secures L Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
mudifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Secunity Instrument: and i¢) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note:. For this purpose, Borrower urevocably grants and conveys to Trusiee, in trust, with power of sale, the following
described property located in DeSoto County, Mississippi:
Lot 2615, Section M, Southaven West Subdivision, in Section 27, Township 1

South, Range B West, as per plat thereof recorded in Plat Book 4, pages 52 and

53, in the office of the Chancery Clerk of DeSoto County, Mississippi,.

I, ELLIS L. WILLARD, AM EXECUTING THIS DEED OF TRUST SOLELY TO SUBJECT
THE PROPERTY HEREIN TO THE LIEN OF THE DEED OF TRUST.

I AM UNDERTAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE
DEBET SECURED HEREBY.

which has the address of _7681 Coral Hills Cove , Southaven ,
) [Street] [City]
Mississippi 38671 ("Property Address");
[2ip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or herealior a partolthe property. Al repiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record, Horrower warrants
and wilt defend generally the title 10 the Property against alt claims and demands, suhject o any encumbrances of recoud.
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THIS SECURITY INSTRUMENT combines untform covenants lor national use and non-uniform eovenants with imited
visrlallons by Jurisdiction to constituie o unifurm security instrument covering real properly.

Unirokst CoVENANTS  Borrewer and Lender covenunt and agree as idlows:

1. Payment of Principul and Interest; Prepayment and Late Charges.  Boreower shall promptly pay when due
the prancipitt of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o 0 written watver by Lender, Borrower shall
pay Lo Lender on the day monthly paymenis are due under the Note, until the Nowe is paid in full, a sum ("Funds") o
(i) yoarly taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold puyments or ground renis on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
Nlowd Insurance premiums. if any: (e) yearly morigage insurance premiums, if any: and (1) any sums payable by Borrower
Lo Lender, in accordance with the provisions of paragraph 8, in Jicu of the payment of mortgage insurince premivims, 'hese
Hems arecalled "Escrow liems." Lender may, alany time, eollect and hold Funds i amoeunt nol b e xceed the maximum
amount a lender for a fuderally related mortgage loun muy require lor Borrower's escrow account under the lfederal Bl
Estate Settbement Provedures Act of 1574 as amended from time 1o time, 12 U.S.CE 2601 el seq. {"RESPA"), unless
unother taw that upplies to the Funds sets o lesser amount. 1 s, Lender mity, at any time, collect and hold Funds in an
amaunt 0ot te exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of corrent daba nnd
reasonable estimates of expenditures of future Escron ltems or otherwise in aceordance with applicable Jaw.

The Funds shall be held in an institotion whose deposits are insured by o lederal agency, instrumentality, or entily
tincluding bender if Lender is such an institation) or in any Federal Hume Loan Bank. Lender shall apply the Fumds 1o
paiy the eserow items, Lender may notcharge Boreower lor holding and applying the Funds, annualty analyzing the esciow
secount, or verilying the Escrow Liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lundo
Lo mitke such a charge. However, Lender may require Borrower to pay a vne-time charge {or an independent real estate
tax reprting service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless in agreement.
g maicer applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest urearnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shatl be paid on Lthe Funds. Lender shatl
give to Borrower, withouot charge, an annual aceounting of the Funds, showing credits and debits tr the Funds and the purpose
for which ench debit tw the Funds wis made. The Funds are pledged as addiliona) securtly for the sums secured by Lhis Securily
Instrument. :

Hthe Funds bield by Lender excead the amounts permitied w be held by applicabie law, Londer shall account o Horrowes
for the excess Funds in avcordance with Lhe requirements of applicable law. 15 the amount of the Funds held by Lender al
any time 15 not sufficient to pay the Esceow Items when due, Lender may so nolify Borrower in writing, and, in such case
Borrower shull pay to Lender the amount necessary te make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monihly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by Wiis Security Instrument, Leader slull prompuly refund o Burrower
ary Funds held L. Lender. ! under paragraph 21, Lender shall acquire or sell the Property, Lender, priov to the acquisition
orside of the Property, shall apply any Funds held by Lender at the time ol achuisition ur sale as o credit apainst Lhe sums
secured by this Security Instrument.

3. Apphication of Puyments, Unless applicable law provides atherwise, all ppymoents received by Lender under
paragraphs T and 2 shall be applied: first, tn any prenayme rges due ander the Noe) sevornd, W ainounts payable under
paragraph 25 third, W inlerest due; fourth, o principal due; and last, Lo any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chu rges, fines amd impositions atribulable W Lhe
Property which may atain priovity over this Security Instrument, and leasehold payments ve ground rents, if any. Borrower
shill piny these obligations in the maneer provided in parigraph 2, or il oot pasd i thal manner, Borrower shall pity them
an time directly Lo the person owed payment. Borrower shall prompily furnish v Lender all notices of amounts  be paid
unuer Lhiy paragraph, JIF Borrower makes these payroents direetly, Burrower shalt promptly furnish to Lender receipts evudencing
the payments.

Borrower shall promptly discharege any lien which has priority over this Security Instrument unless Borrower: (i)
wgrees N writing to the payment of the obligation secured by the fien in o manner aceeptable Lo Lenduer; (b) contests in gomld
Geigh the len by, vr defends against enlorcement of the lien in, legal procecdings which in the Lender’s opinion aperate (o
present the enforeement of the lien; or (€) secures from the holder of the lien an agreement satisfaciory o Lender subor-
dinatng the lien te this Security Instrument. I Lender defermines thit any pari of Property 1s subject o a ben which
May atlain priority over this Security Instrument, Lender may give Borrower a netice identifying the en. Borrower shiil
satisfy the lien or take one or more of the aclions set forth above within 10 days ol the giving of notice.

5. Hazard or Properly Insurance. Borrower shali keep Lhe improvemenls now exisung or hercafter erected un
tiwe Property insured against bogs by fire, hazards included within the Lerm “extendod covernge” and any other hazards
including floods or floading, fur which Lender requires insurance. This insucance shall be maintained in the amounts jind
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for the periods that Lender requires. The insurance carrier providing the insuranee shidl be chosen by Burrower subject 1o
Lender's approval which shall not be unreasonably withheld. 1F Borrower Gails o maintan coverage deseribed above, Lomber
may, al Lender’s oplion, ublain coverage o protect Lender’s rights in the Property in acerrdance with paragraph 7.

Alb insurimee policics st renewals shadl be aceeptable W Lender and shill include o standand mortgage clause. Lender

shuldl have the right to hold the policies and renewals, If Lender requires, Borcower shall promptly g 10 Lender ali receipls
. of paid premivms and renewal notices. In the event ol ioss, Borrower shall give prompt netice Lo the insurance carrier and
i Lender. Lender miy make proof of Toss if nol made prumpily by Borrewer.
: Linless Lender and Borrower othorwise agree in w riting, insurance procecds sl be applied to restoration or repair
: of the Property danvaged, if the restoration or repair is economically fensible and Lender’s securily is nol dessencd. If Uhe
i reslovation or vepair is not economically feasible or Londer’s security would e lessened, Lhe insurance proceeds shall he
applied to the sums seeured by this Security Instrument, whether or not then due, with any exeess paid 4o Borrower, 17 Borrowes
ubandons the Property, or does nol answer within 30 days @ notice from Lender that the insuranee carvier has offered Lo
setlhe a cluim, then Lender may collect the insuranee proceeds. Lender may use the procewds te repair or restore the Propuriy
Or Lo pay sums secured by this Security Lnstrument, whether or not then due. The Stday period will begin when the nutice
15 piven,

Unless Lender and Borrower otherwise agree in wriling, any applicition of procoeds Lo principal shall nol extend
orpastpone the due date of the monthly puyments referved w in paragraphs 1and 2or chanpe the smount of the payments,
t under paragruph 21 the Property is acyuired by Lender, Burrower’s righl w any insurance policies and proceeds resulting
from damuge to the Property prior Lo the acquisition shall pass Lo Lender o the extent ol the sums secured by Lhis Security
Tmstrument immediately prior w the acquisition.

6. Occupancy, Preservation, Mainlenance and Proteclion of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall vecupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceeution of this Seeurity Instrument and shall continue Lo oeeupy the Property as Borrower’s principal residence
[or at least one year after the date of occupancy, uniess Lender olherwise agrees in writing, which consent shall not be
5 unreasenably withheld, or unless extenuating circumsiances exist which are heyond Borrower’s control. Borrower shall nt
destroy, damage or impuir the Property, allow the Property to deteriorate, or commit waste on the Property. Borrawer <hadl
beindefaultilfany forfeiture action or proceeding, whether civil or criminal, is begun thatin Lender's goud faith judgement
could result in forfeiture of the Properly or otherwise matterially impair the lien created by this Securily Instrumen Lor asder’s
securily interest. Borrower may cure such a default and remstate, as provided in paragraph 18, by causing the sotion or
provecding to be dismissed with a ruling that, in Lender's good faith determinalion, precludes forfeiture of the Burrower's
interest in the Propurly or other muterial impairment of the lien crea ted by this SBecurily Instrumentor Lender’s secarity
interest. Borrower shall also be in default if Borrower, during the loan application process, guve materisily Inlse o1 inacewrate
information er statements to Lender (or failed Lo provide Lender with any material informalion} in connection with the lean
evidenced by ihe Nute, including, but not limited Lo, represenlations concerning Borrower's oecupan.y of the Propeisy o
a principal residence. 1 this Security Instrument is on a leasehald, Borrower shall comply with alt the provisions of {he jeese
IF Borvower acquires fee title to the Property, the leaschold and the fee tite shal) nol merge untess Lender agrees w o the
Merger Ly writing.

7. Protection of Lender’s Rights in the Property. I Borvower ails to perform the covenants and Apreeiients
contarined in this Securvity Instument, or there is a legmid proceeding that may signibicantly affect Lender's vights in the Property
(such as a proceeding inbankrupiey, probate, for condemnation or forfeiture or Lo enforce laws or regulations), then Lender
maydound pay for whatever is necessary w protect the value of the Property and Lender's rights in the Froperty. Lenders
aclions may include paying any sums secured hy 4 lien which has priority over this Securily Instrument, appearing in courl,
paying reasonable altorneys’ lees and entering on Lhe Property 10 make repairs. Althvugh Lender muy take action under
this paragraph 7, Lender does not have to do su.

Any amounts disbursed by Lender under thiy paragraph 7 shall become additionaldebtof Borrower securel by this
Security Instrument. Uniess Borrower and Lender agree toother terms ol payment, these amounts shall bear intevest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Boerower regquesting
payment.

8. Morigage Insurance. | Lender reguired morlgage insurance as o condition of making Lhe loan secured iy
this Security Lnstrument, Horrower shall pay the premivms required W maintain the mortgage insurance in «fool, LF, fur oy
Feuson, the mortgape insurance coverage reguired by Lender lapses or ceases W be in ¢ilect, Borrower shall pary the preauuns
required Lo nbtain coverage substantintly equivalent to Lhe mortgage insurance previously ineffeet, at a cost substantiaily
equivalent. W the cost. o Borrower of the mortgage insurance previously in effect, from an alierite mortgage insurer approved
by Lender. If substantially equivalent. mortgage insurance coverage is nol avaitable, Borrower shall pay W Lender cach moath
asumequal loone-twelfth of the yearly mortgage insurance premium being paid by Borvuwer when the insurance coverase
lapsed or ceased to be in effecl. Lender will accept, use and retain these payments as o loss reserve in licu of morigare
insurance. Loss reserve payments may no longer be required, at the option of Lender, i mortgage insurance coverage (in
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the imanntand for the period that Lender vequires) provided by an insurer approved by Lender apain becomes availabie
and is obtained. Borrower shall pay the promivms required Lo muinlain mortgage insurance in effect, or W provide o toss
resurve, until the reguirement fur mortgage insurance ends in accordiinee with any writlen agreement between Borrower
and Lender or applicable buw.

9. Inspuction. Lender or ils agent may make reasonabi- entries upon and inrneclions of the Property Lender shudt
give Borrower notice at the time of or prior to an Inspection specilying reasonible cause for the inspection.

10. Condemnation. The proceeds of any avard or cliuim for diemages, direct gr conseyguen i, in connection with
any condemnation or other taking of any par of the Property, ur for eonveyance in Liew of condemnition, are hereby assigaed
and shall be paid to Lende: .

In the event of 4 Wt Liking of the Property, the proceeds shadl b applicd to e sums secured Ly this Securily Instewmend,
whether or not then due, with any excess pald Lo Hurrower. In the event ol o partiad tiking of the Property in which the
fuir marketvalue of the Property immediately before the taking is equatl e or greates than the amount of the stims »eenred
by this Security Instrument unmediaiely before the taking, unless Borrower and Lender etherwise agree in weilio © the sums
secured by this Secunity lostrument shall be veduced by the amount of the procecis multiplied by the tollowiny {raction:
G the total amount ol the sums secured immudiately before the Laking, divided by (b) ehe Birmarket value ol the Property
immediately before the Laking, Any balance shall be paid te Pavrower. §n the event ol partial Laking of the Property in
which the fair marked vidoe of the Property mmmediately befure the taking is less than the amount ol the sums secured jm-
mediately hefore the taking, unless Borrower and Lender otherwise agreein writing o unless applicatde Low odhorwise pro-
villes, the proceeds shall be applied to the sums secured by Uhis Sceurity Instrument whelher o nolL e sums are then due,

If the Property is abandoned hy Borvawer, or if, after notice by Lender o cower thal the condemnor offors o
make an award or setth a claim for damages. Sorrower fuils to res sond w Lender within 30 dirys after the date the notice
is given, Lender is authorized 1o coliect, and apply the proveeds, ot iis aplion, cither to restorittion ar repair of the Propoerty
or to the sums secured by this Securily Ingtrument, whether or nol then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds w principal shall ne' extlend
v pustpone the due date of the monthly paymenis veferred W in pirugraphs T and 2 or change the amount of such payments.

i1, Borrower Nol Released; Forbearance By Lender Nol o Waiver, Extension of the time for paymentl or
modification of amortization of Lhe sumsy secyred by thiz Becurily Instrument graoted by Lender 1o Wny successer in interest
ol Borrower shall not operate to relense the lability of the vriginal Borrower or Borvowers succeasors in inderest, | ander
shall not be required Lo commence proceedings apainst any successor in interest or refuse W extend time for Paymiennl ur
otherwise modify amortization of the sums serured by this Security Instrument by veason of iny demand made by ihe origing!
Borrower or Borrower’s successors in interest. Any forbearance by bender in exvrecising any right or remedy sial! not be
a waiver of or preclude the exercise of any right o1 remedy.

12, Buccessors and Assigns Bound; doint and Several Liability; Co-signers. ‘I'be covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigs of Lender wnd Burrawer, subject s Lhe provisions
of pitragraph 17. Borrower’s covenants and agreements shall be juint and severad. Any Barrower whao co-sigrns this Security

o

507

Instrument but does oot execute Lhe Note: () 1s co-signing this Security Lnsleument only L mortgage, grant and convey Lhit
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obliguted Lo pay the
suitis secured by this Security Instrument; and (v) agrees that Lender und anyuther Borrower may agree Lo extend, modify,
forbeur or muke any accommodations with regurd to the terms of this Security Instrument or the Note without that Borrowe s
consent.,

13, Loan Charges. 1f the s secared by this Security Insteument is sulject o o law which sels niaximuom lo:n
charges, and that law is firuliy interpreled so that the interest or other Joan charges collected or 10 e collected in conngction
with the foin exceed the permitted Hmits, then: (1) any such loan charge shall be reduced by the amount neeessiry Lo reduce
the churge to the permicted limit; and (b) any sem already collecved from Borrower which excecded permitied lmits witl
be refunded W Borrower, Lender may cheose w ns ke this refund by reducing the prancipal owed vader the Note or by making
adirect payment Lo Borrower. [ a refund reduces principal, the reduction will be treated as a parttal prepayment without
any prepayment charge under the Note,

4. Notices. Any avlice 10 Dorrower provided for in this Security Instrument shalt dw given by delivering it o
by mailing it by first chuss mail uniess applicable law requires use of another method. e notice shill be direeted to the
Property Address or any uther address Borrower desigmates by notive to Lender, Any notice W Lender shadl be given by
first class maif to Lender’s address stated herein or any other address Lender designaes by notice to Borrower- Any nolice
provided fur in this Security Instrument shutl be deemed to have been given to Borrowere ur Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Lnstrument shall be governed by federal law and the low ol the
Jurisdiction in which the Pruperty is located. In the event that any provision ar clause of Lthiz Seeurity Instrument or the Noe
conflicts with applicable law, such conftict shall not afeet other provisions of this Secority Instroment or the Note which
can be given effect without the vonflicting provisior. o this end the provisions of Lhis Security Instrument and the Note

are declured w be severabile.
Q%&‘) @; LOAN #: 176487
Initial(s) / Page 4 of § Form 3025 9/u0




it e

el iyt e 2l e

e i i kg

oo g

ke i

so0k - 671ree 366

1

l6. Borrower’s Copy. Borrower shall be given ane confurmed copy of ihe Nole and of Lhis Secority Instruneni.

17. Transfer of the Property or a Beneficial loterest in Borrower. 11 all ar any part of the Property or any
inlerestinitis sold or transferved (or iFa benelicial interest in Burrower is sold or transierred and Borvower s nod a nittural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of sl suns
secared by this Security Insbrument. However, this option shall not be exercised by Lender i cxercise is prohibited by [deral
law as of the dawe of this Securily Instrument,

Ificnder exercises this optivn, Lender shall give Borrower notice of acceleration. The nolice shill provide a period
of nol fess than 30 duys from the dute the nolice is delivered or mailed within which Borrower must pay all sums seeured
by Lhis Security Instrument. II' Borrower [ails to pay these sums priov Lo the expivation of this period, Lender muy invoke
any remedies permiited by this Security Lastrument withoul further notice or demand on Borrower

18, Borrower's Right te Reinstate. I Borrower meets certain conditivns, Borrewer shall have the vighl 1o have
enforeement of this Security Instrument discontinued al any time prior to the varlier of: {1) 5 days (ur such olher perim
as upphicable Jaw muy speeify for reinstulement) before sale of the Property pursuand te any power of sale contained in Lhis
Security Instrument; or {b} entry ol o judgment enforcing this Security Instrument. Those conditions are that Borvewer:
(4} pays Lender all sums which then would be due under this Security Instrument and the Nole as if no aceeleration haut
gccurred; (b) eures any defislt of sy other covenants or agreements; (c) pays all expenses incurred in enforcing this Seeurity
Instrument, including, but not fimited L, reasonable attorneys’ fees; and {d) takes such action us Lender may reasonably
require Lo assure that the en of this Security tnstrument, Lender’s rights in the Property and Borrower’s obligaLivn w pay
the sums secured by Lhis Security Instrument. shall continue unchanged. Upoen reinstalement by Borrower, this Security in-
strument and the abligations secured herebry shall remain fully effective as if no acceleration had occurved. However, Lhis
right to reinstate shall not apply in the case of acceleration under paragraph 17. .

19, Sale of Note; Change of Loan Servicer. The Note or o pariial interest in the Note {together with this Sccurily
Instramenl) maty be sold one or more times without prior notice to Borrower. A sale may result in a change in Lhe entily
{known as Lhe "Loan Servicer") that collects monthly payments due under the Note ind this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there 13 a change of the Loan
Servicer, Borrower will be given writlen nolice of the change in aecordance with paragraph 14 above and applicable law.
The autice will state the name and address of the new Loan Servicer and the address Lo which payments should be muade.
The notice will ulso contain any other information required by applicable law. i

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or vegubilory agency or private party involving the Property and uny Hazardous Substance or
Environmental Law of which Borrower has actual knowledize. 1l Burrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of uny Huzurdous Substance affecting the Property is BeCessary,
Borrower shall promptly tuke all necessary remedial aclions in accorditice with Environmental Liow.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined s toxic or hazurdous substances
by Environmental Law und the following substances: gasoline, kerosene, other Qammalike or toxic petroleum produets, Loxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and Fadinaciive materials, As
used in this paragraph 20, "Environmental Law™ means foderal luws and laws of the jurisdiction where the Property is focated
that relute o health, safety or environmental protection.

NUN-UNIFORM COVENANTS Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give nolice W Borrower pricr to aceeleration following Borrowe:'s
breach of any coveonunt or agreement in Lhis Security Instrument (but nol prior o acceleration under paragraph 17
unless applicable law provides otherwise). The nolice shall specify: (a) the defavlt; (b} the action required Lo cure the
default; (€) a dale, not less than 30 days from Lhe date the nolice is given W Borrower, by which ihe default must
Le: cured; and (d) that failure Lo cure the defuult on or before the dale specified in the nolice may result in acceleration
of Lthe sums secured by this Security Instrument and sale of Lthe Property. The nolice shall lurther inform Borrower
ol the righl Lo reinstate afier aceeleration and the right Lo bring a court aclion to assert the non-exislence of u default
or any other defense of Borrower to aceeleration and sale. If the default is ool cured on or before Lhe date specified
in the nolice, Lender at its option may require immediate payment in full of all sums secured by this Securi Ly Instrument
withoul further demand and may invoke the power of sale and any other remedies permitted by applicable law, ender
shall be enlitled Lo colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, incloding,
but not limited Lo, reasonable atwroeys’ fees and costs of title evidenee.
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Il Lender invokes the power of sule, Lender shall give Borrower, in the maner provided in paragraph 14,
zotice of Lender's election o sell the Property. Trustee shall rive notice of sa’e by public advertisement for Lhe Lime
anid in the manner preseribed by upplicable law. Trustee, withoul demind on Berrower, shall sell the Property at
public auction to the highest bidder for cash at such Lime and place inDeSoto
County as Trustee designates in the nolice of sale In one or more parcels and in any order Trustee determines.
Lender or its desigmee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trusiee’s deed conveying the Property without any covenanl or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima lucie evidence of Lhe truth of the stulecmentls
made therein. Trustee shall apply ‘he proceeds of the sale in the following order: (a) L all expenses of Lhe sale, including,
but rot limiled to, reasonable Trustee’s and atorney’s fees; (b} Lo all sums secured by this Security Lostrument; and
{c) any excess to the person or persons legally entitled w it.

22. Release. Upon payment of all sums secured by this Security tnstrument, Lender shall cancel this Security
Instrument withgut charpe o Borrower. H Trustee iy requested o cancel this Security Instrument, all notes evidencing deit
secured by this Security Instrument shall be surrendered to Trustee. Borrower shall piy any recordatlion cosls.

23, Substtule 'Prustee. Lender, at its option, may from time w Ume remove Trustee and appoinl a successor Lrustoe
L any Prustee appuinted hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upUil
Trustee herein und by applicable law.

24. Riders o this Seeurity Instrument, 1f one or more riders are execuled by Borrower and recorded iogether
with this Sccurity lastrument, the cuvenanls and agreements of each such rider shall be incorporated into and shall @mend
wnd supplement the covenants and agrevments of this Security Instrument us if the rider{s) were a part of this Security Lnstrwment.
[Check apyplicalle bux{es)]

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Uraduated Payment Rider D Plapned Unit Development. Rider D Biweekly Payment Rider
[ Balleun Rider [] Rate Improvement Rider (] Second Home Rider

[ ] Otheris) [specify)

ByY SisninG Burow, Borrewer aceepts and agrees W Lhe terms and covenants contained in this Security Instrument
amt in any rider{s) execoted by Borrower and recorded with it,

€
WM’J %MM (Seal)
ohnnie R, Willard - Barrower
Social Security Number, Z { [&
E Lﬂ' W {(Seal)

Ellis L. Willard - Burfowur
S 17

r

Wilnesses:

17

oeial Se

coppepl e Y PO
tad Securtly Numboer

|Space Below “Ihis Line Kor Acknowledgment)

STATE OF MISSISSIPPI
COUNTY OF DESQTO

PERSONALLY came ‘and appeared before me, the undersigned authority in and for the
said county and state, on this 4th ‘day of November, 1993, within my lurisdiction,
the within named Johnnie R. Willard and husband, Ellis L., Willard, who acknowledged
that they executed the above and foregoing instr)arnent. :

i

JM% 02 s,

ROTARY PUBLIC

/
My Commission Expires: /az//a?(f',n/c}-f/, .
7R

LOAN 4: 176487
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