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COUNTY OF DESOTO 157:;3 ClLe BTt S
DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument”) is made on November Sth, 1993.

REAL

The Grantor is LINDA B. SAPPINGTON, A SINGLE PERSON

whose address Is 6664 MAURY DRIVE, OLIVE BRANCH, MS 38654
{"Borrower").

The trustee is L. PATRICK SANDLIN of SHELBY County , TENNESSEE
{"Trustee"), 7

The beneficiary is COMMUNITY MORTGAGE CORPORATION,

which Is organized and existing under the laws of TENNESSEE and whose address Is 6389 QUAIL HOLLOW,
MEMPHIS, TENNESSEZ= 38120 {"Lender"). :

Bormower awes Lender the principal sum of Fifty-Nine Thousand Four Hundred Two and 09/100’S ***
Dollars (U.S. $59,402.00).

This dabt is evidenced by Bomower's note dated the same date as thic Security Instrumsnt {"Nots"), which provides for
monthly payments, with the full debt, If not paid earlier, due and payable on November 1st, 2023. This Sacurity
Instrument secures to Lender; {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of tha Note, (b} the payment of ell other sums, with interast, advancad under paragraph 6 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agresments under
this Security Instrumant and the Nota. For this purposs, Borower irevocably grants and conveys to Trustes, in trust, with
power of sgle, the foliowing describad property located In DESOTO County, MISSISSIPPI;

Lot 42, Section B, HARAWAY GARDENS SUBDIMISION, situated in Section 34, Township 1 South, Range 6 West, DeSoto
County, Mississippl as per plat recorded in Plat Book 37, Page 20-21, Chancery Clark’s Oifice, DeSota County,

Mississippi.

which has the address of 6664 MAURY DRIVE, OLIVE BRANCH,
[Streat) [Giy]

MISSISSIPP! 38654

[State) [Zip Gode]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments, rights,
Bppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fitiures necw or
hereafter a part of the property. All repiacements and additions shall aiso be covered by this Security Instrument. Al of
the foregaing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grent and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Praperty against all claims and demands, sub;ec! to any encumbrances
of recards,

1. Payment of Principal, Interest and Late Charge. Borrower shalt pay when due the principa! of, and
interest on, the deb! evidenced by the Note and late charges due under the Note.

2. Monthiy Payments ¢’ Taxes, Insurance and Other Charges. Borrowsr shall include in each
monthly payment, tagethe with the principal and interest as set forth in the Note and any late charges, an instaliment of
any (a) taxes and special assessments levied or to be levied against the Property, (b} easehold payments or ground rants
on the Property, and (c) premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equai one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each kem shall be accumulated by lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts callected in trust to pay items (a), (b),
and (¢) before they become delinquent.

if at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payment or credit the excess aver one-sixth of the
estimated payments to  subseguent payments by Borrower, at the optign of Bomower. Y the total of the payments made
by Borrower for item (a), (1), or (c) is insufficient 10 pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. in any year in which the Lender must pay a mortgage.insurance premium to the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium 19 be paid by Lender to
the Secretary, or (ii) 8 monthly charge instead of a morigage insurance premium il this Security Instrumant is held by the
Secretary. Each monthly instaliment of the mertgage insurance premiuri shall be in an amount sufficient te accumulate the
full annual mongage insurance premium with Lender one manth prior to the date the full annual mortgage insurance
premium is due {0 the Secretary, or i this Security Instrument is held by the Secretary, each monthly charge shall be in an
amaount equai tc ane-twelth of cne-half percent of the outstanding principal balance due on the Nate.

It Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all instalments for items (a), (b}, and {c} and ‘any martgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shali promptly refund any
excess funds to Borower. !mmediately prior to a foreclosure salke of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all instalments for items (a), (b), and {c).

3. Application of Payments. au payments under paragrephs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, lsasehold payments or ground rents, and fire, flood and other hazard
insurance premivms, as required;

Third, to interest duz under the Note;

Faurth, 10 amortization of the principal of the Nota;

Fitth, to late charges due under the Note.
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4. Fire, Flood and Other Ha.ard Insurance. Borower shall insure all improvements an the Property,
whether now in existence or subsequently erectad, agamst any harards, casuallies, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lendar
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subseguently erectad,
against loss by floods to the extant required by the Secretary. Al insurance shak be cerried with campanies approved by
Lender. The insurance palicies and any renewals shall be heid by Lender and shall include loss payable clauses in favor
of, and in & form accepteble to, Lender.

In the avent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss i not made
promptly by Borower. Each insurance company concemed is hereby authorized and directed to make payment for such
kess directly to Lender, instead of to Borower and 1o Lender jointly. All or any : art of the insurance proceads may be
applied by Lender, at its optian, either (a) te the reduction of the indebtedness under the Note and this Security
Instrument, first to any defaquent amaunts applisd in the arder in paragraph 3, and then to prepayment of principal, or {b}
to the restoration or repair of the damaged Property. Any application of the procesds to the principal shall not extend or
postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amcunt of such
payments. Any excess insurance procesds over an amount required to pay alt ouistanding indebtedness under the Note
and this Security Instrument shali be paid to the entity legally entitied thereto.

in the event of foreclosure of this Securlty Instrument or other transker of title to the Property that extinguishes the
indebtedness, all right, title and interast of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Prop:erty; Borrower’s
Loan Application; Leaseholds. Borrower shail ocecupy, estabiish, and use the Property as Borrower's principal
rasidance within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Bomrower's prineipal residence for at least gne year after the date o cccupancy, unless the Secretary determines this
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borower's cantrol. Borrower shall notify Lenders of any extenuating circumstances, Borrower shall not commit waste or
destroy, damage ar substantially chanpe the Property or altew the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Propenty i the Property is vacant or abandoned or the lgan is in default. Lender may
teke reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application process, gave matenially false or inaccurate information or statements to Lender {or
feiled to provide Lender with any material infarmation) in connection with the ioan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Praperty as a principal residence. It this Security
Instrument is on 2 leasehold, Borrawer shall comply with the provisicns of the iease. If Borrower acquires fee title to the
Property, the leasehold and fee title shali not be merged unkess Lender agrees to the merger in writing.

€. Charges to Borrower and Protection of Lender’s Rights in the Property. 8orower shall
pay all governmental or municipal charges, fings and impasitions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly ta the entity which is owed the payment. M failure to pay would adversely affect
Lender's interest in the Preperty, upon Lender's request Borrower shafl promptly furnish to Lender receipts evidencing
these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perfarm any other
covenants and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as & procesding in bankruptey, for condemnation or to enforce laws or reguilatians),
then Lender may do and pay whatever is necessary to protect the value of the Froperty and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentionad in paragragh 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursemant, &t the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The procescs o any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any pan of the Property, or for conveyance in place of congemnation, are hereby
assigned and shall ba paid ta Lendsr to the extent of the full amount of the indebtedness that remaing unpaid under the
Nate and this Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
incebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
Paragraph 3, and then to prepayment of principal, Any application of the praceeds to the principal shall not extend or
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postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Afy excess proceads over an amount required to pay all cutstanding indebtedness under the Note and this
Security Instrument shall be paid to the entlty legally entitled thereto.

8. Fees. Lender may coliact lees and charges suthorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issuad by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{iy Borrower defaulis by failing to pay in full any menthly payment required by this Security
Instrument prior to or on the due date of the naxt monthly payment, or
() The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy ihe Propeny, but his or her credit has not been approved In accordance with
the requirements of the Secretary.

(b) Sale Without Credit Approval. Lender shall, if permiied by appliceble law and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by the Security instrument it:

() All or part of the preperty, or & beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transierred (other than by devise or descent) by the Bomower, and (i} The Property is not occupiad by
the purchaser or grantee as his or her principai residence, or the purchaser or grantee does so OCCUpy the Property, but
his or her credit has not been approved in accordance with the requirements of the Secretary.

[RERNTE

{c) No Waiver. i circumstances occur that would permit Lendsr to require immediate payment in tull, but
3 Lender does not require such payments, Lender does net walve its rights with respect to subsequent events.

(d) Regquiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreciose i nat paid. The
security Instrument does not authorize acceleration or foreciosure it not permitied by reguiations of the Secratary.

¥ (e} Mortgage Not insured. Borrower agrees that should this Security instrument and the Note secured
] thereby not be eligible for insurance under the National Housing Act within 60 days fram the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, require immediste payment in fuli of ail sums socured by this
Security Instrument. A written statement of any authorized agent of the Secretary deted subsequent 1o 60 days from the
date herso!, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proot
of such ineligiblity. Notwithstanding the foregoing, this option may not be exarcised by Lender when the unavailability of
insurance is sclely due to Lender's failure to remit & maortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security instrument. This right applies even
alter foreclosure proceedings are instiuted. To rainstate the Security Instrument, Borrower shall tender in a2 ump sum all
! amounts required to bring Borrowsr's account current including, to the extent they are obligations of Borrower under this
: Security Instrument, foreciosure costs and reasonable and customary attorneys' fees and expenses properly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatemant if: (i) Lender has ascepted reinstatement afer the commencement of foreclosura pregceedings within
two years immediately preceding the commencement of a cwirent foreclasure proceeding, (i) reinstatement will preciude
foreclasure on different grounds in the future, or (i) reinstatement wiil adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security insirument granied by Lender to any
successor in interest of Borrower shall not operate 1o release the liability of the original Borower or Borrower's successor
in Interast. Lender shall not be required to commence procesdings against any successor in interest or refuse to extend
4 time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Bormower's successors i interest. Any forbearance by Lender In exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint anc Several Liability; Co-Signers. The covenants
and agreements of this Securit Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjrct te the provisions of paragraph 9.b. Barrowar's covenants and agreements shall be joint and several. Any
Eormower who Go-signs this Security Instrument but does not execute the MNote: {a) is co-signing this Security tnstrument
only to mortgage, grant and ccnvey that Bommower's Interest in the Property under the terms of this Security Instrument; (b)
is not persona’ly obligated ta pay the sume secured by this Security instrument; and (c} agrees that Lender and any other
Bomower may agree to extend, modify, forbear or make any accommodations with regard to the tarms of this Security
Instrument of the Note without that Barrower's consent.

13. Notices. Any natice to Borower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fire: class mai unless appl-able lav reguires use of another method. The notice shali be directed to the
Propenty Address or any other address Borower designates by notice *o Lender. Any notice to Lender shall be piven by
first cizss mail to Lender's address stated hergin or any address ‘Lender designates by notice to Borrower. Any notise
provided for in thic Sasurity Instrument shall be deemed to have been given o Borrower or Lender when given as
provided in  this paragraph.

14. Govirning Law; Severability. This Security Instrument shak be govemed by Federa' law and the law of
the jurisdiction in which the Propenty is located. In the event that £ay provision or clause of this Security Instrument or
the Note conficts with ~onlicable law, such conflist shall not afiect other provisions of this Security Instrument or the Note
which can be given e4cs: without the conflicting provision. To this erd the provisions of this Security Instrument and the
Note are daclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security nstrument.

16. Assignment of Rents. Eorower unconditionally assigns and transters to Lender all the rents and revenues
of the Fraperty. Borrower authorizes Lender of Lenders agents to callect the rents and revenues and hereby directs each
tenant of the Froperty to psy the rents to Lender or Lender's agents. However, prior to Lender's natice to Borrower of
Bomrowe: = breach of any covenant or agreemen: in the Security Instrument, Borower shall collact and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment ol rents constitutes an
absclute a assigrment and not an assignmant fo- additional security only.

If Lender gives notice of breach 1o Borrower: (a) & rents received by Borrower shall be hald by Borrower as trustee
far benefit of Lender only, to be applied to the sums sesured by the Securlty Instrument; (b) Lender shall be entitled to
colleci and receive all of the rents of the Property; and (c) each tenant of the Property shal pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lendsr from exercising its rights under this paragreah 16.

tender shall not be raquired to enter upon, take control of or maintain the Praperty befare or after giving notice of
breach to Eomower. However, Lender or & judicialy appointed receiver may do so at any fime there is a breach. Any
epplication cf rents shal not cure or waive any defeult or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall lerminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. | Lender requires immediate payment in full under paragraph 9, Lender may
invoke the power of sale and any other remedies permitied by law. Lender shall be entitled to collect all fees incurred in
pursuing the remedies provided in this paragraph 17, inzluding, but not limited to, reasonabie anorneys’ fees and costs of
title avidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender's alection to sell the Property. Trustee shall give notice of sale by public advertisement far the time and in the
manner prescribed by applicable law. Trustee, without demend on Borrower, shall sell the Property at public auction to
the nighest bidder for cach at such time and place in DESOTO County as Trustee designates in the notice of sale in
one or more parcels and in any order Trustee determines. Lender or its desipnee may purchase the Property at any sale.

Truntes shall deliver to the Purchasar Trustee’s deed conveying the Property without any covenant or warranty,
expressad or impiicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Truztee shall apply the proceeds of the sake in the foliowing order: {2) to all expenses of the sale, including, but
not limited to, reasonzble Trustee's and attormney's fess; (b} to all sums secured by this Security Instrument; and (c) any
excess to the prison or persons legaliy entitled to it.
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1B. Release. Upen payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrawer. If Trustee is requestad to cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be surrendered 1o Trustee. Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor
trustee to any Trusiee appointed hereunder by an instrument recordad in the county in which this Security Instrument is
recorded. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustes herein and by applicable law,

20. Waivers. Borrower waives all right of homestead, equity of redemption, statutory right of redemption and
relinquishes all other rights ang exemptions of every kind, inciuding, but not fimited to, a statutory right to an elsctive share
in tha Property.

22. Riders to this Security Instrument. If one or mere riders are executed by Borrower and recorded
together with this Security Instrurnent, the covenants and agreaments of each such rider shall be incorporated into and
shall amend and suppiement the covenants and agreemenis of this Security Instrument as if the rider(s} werg & part of this
Security Instrument.

[Check applicable box(as)]

[ ] Condominium Rider [ ) Graduated Payment Rider
[ ] Planned Unit Devalopment Rider [ ] Growing Equity Rider

[ ] Other [Specify] ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security

Instrument and in any rider(s) executed by Borrower and recorded with it. IN WITNESS WHEREOQF, Borrower
has executed this Security Instrument. ! ;

. i B
Witness:

{Seal)

-Borrower

{Seal)
-Bomower

(Seai)
-Borrower

STATE OF TENNESSEE,
COUNTY OF SHELBY:

Personally appeared before me, the undersignad Notary Public, in and for the State and County aforesaid, LINDA B.
SAPPINGTON, , , and , the withia named bargairor{s), with whom | am personally acquainted (or proved to me on the
besis of satistactory evidence), and who executed the within instrument for the purposes therein contained. Witness my

hand, at office, this 5th day of November, 1993.
L o e

Motary Public

My Commission Expires:

My Commissin Expires 3/28/35
THIS INSTRUMENT PREPARED - A
BY AND RETURN TO: THE ANDERSON LAW FIRM, P.C., 65 GERMANTOWN COURT, sung_*ms’, - -
CORDOVA, TN 38018 SN
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