DEED OF TRUST BOOK 672P%2

This Andenture, made by and hetween (Landowner) John H. Becikman, Jr. L
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and wife Tamara Beckman

—- P
party of the tirst part; (Deaisr} Joo Barton- Attorney partymv:hkgecolwld Ea‘tﬁ& %tee; and

{Lender) Dick Moore, Inc. party of the third part, WITNESSETH:

That, far and in consideration of One Dollar cash in hand paid, the receipt of which i Wereby ackndiMpdged, and for the
purpose of securing the paymerit ot the indebtedness hereinafter described, the party of thett iPt paﬁn*qq_'es(‘tﬁ. nvey and
warrant unta the party of the second part, as Trustee, and his successors in trust, the tollowing described re(g’l estate sityated in
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the County of __Desotao and State of Mississippi, to-wit:

Lot #163 of Deltz Ridge Mobhile Home Park Subdivision as shown on Plat appearing of
rgco:l_“d Plat 9, Pages 33-40, in the Chancery Court Clerk's Office of Desoto Coutny
Mississivpi, to which recorded plat reference is riade for a more particular description
Said lot being situated in Section 7, Township 3, South Range @ West.

This also includes a 1991 Sunshine Brookwood 1T B80x14-OVA Mobi e,.iﬁom.-.,swzmhﬁfﬂt“ oK
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This conveyance is made in trust, however, to secure the payment of $_208435.20 , evidenced b ﬂ%i certain

Security Agreement and Disclosure of Transaction, of even date herewith, executed by John H. Beckamn & Tamara jeckman

Debtor (“Debtor’™), to _Dick Mpoore, Tnc. , as Secured Party, pursuant to which Debtor has agreed
to pay the aforementioned indebtedness in 120 consecutive monthly instaliments, the first of which is due and
payable on the 15th day of November 19 93 .

and any further sums which the party of the third part, or any holder or hoiders of the notes hereby secyred may advance to
take care of taxes, insurance, or prior encumbrances on the above described real estate, or any part thereof.

The party of the first part agrees 1o keep all of the taxes and speciai assessments on the above deseribed land paid, and if
he fails so to do, the hoider or holders of the above described notes may pay said taxes and assessments and the amounts so
paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part
of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property in a good state of repair, and to insure the
same against foss by fire and tornado in some responsible insurance company approved by the party of the third part, or his
assigns, for the insurable value thereof, with a regulation mortgagee’s subrogation clause attached to each policy making said
insurance payable in case of loss to the party of the third part as his interest may appear, and to deliver the policy or policies
and renewal receipts therefor to said party of the third part. In case of the failure of the party of the first party to keep said
buildings so insured, the party of the third part, or his assigns, may effect such insurance and the amount so paid, with interest
at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby.

NOW, THEREFORE, if the Debtor or the party of the first part shall pay all of the indebtedness secured hereby this
conveyance shail be null and void ang shall be released at his expense, but if Debtor or said party of the first part shall fail to
pay indebtedness or any part thereof, or the interest thereon, when due, or shall fail to pay the taxes and special assessments on
said property prior to the date of sale thereof for delinquent taxes, or shall fail 1o pay all items due on account of insurance
as provided herein, ther all of the indebtedness secured hereby shall, at the option of the holder or holders of said security
agreement, become due and payable, and the party of the first part hereby autherizes and fully empowers said trustee, or any
successar in trust, upon any such default to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of said real
estate is situated at the time of the sale, within legal hours, at public autery 1o the highest bidder for cash, after the acting
trustee has given notice of the time, place and terms of said sale according to the laws of the State of Mississippi governing
sales of lands under trust deeds in force at the time the publication of said notice is begun. The acting trustee may sell said
property without taking possession of the same, and is authorized to appoint an agent and auctioneer to make such saie in his
absence, which sale sha!l be as valid as if made by said trustee.

From the procecds of said sale the acting trustee shall first pay the cost ot executing this trust, including a reasonable fee
for himse!f and his attorney; then he shall pay any sums advanced by the party of the third part on account of taxes or
insurance on said property; then he shali pay any balance of principat and interest which shail be due on the indebtedness
secured hereby: and if any balance then remains in his hands he shall pay the same 1o the party of the first part, his heirs or
assigns.

The party of the third part, or any holder of the above described notes, may at any time appoint another Trustee in the
place and stead of the party of the second part, or any sSuCcessor Or SUCCEsSOrs in trust,

if more than one person joins in this instrument as party of the first part, it is agreed that whenever the words “'party of
the first part” occur they are 1o read as if written “parties of the first part.” .

in thes evert of any default in the pavment of the indebtedness hereby secured, or in the performance of any of the
covenants comtained in this trust deed or said security agreement, the halder of the indebtedness secured hereby shall have the
right 10 exercise any of the rights and remedies provided for herein or in said security agreement, either concurrently or in such
order as such holder may elect; and the exercise of the rights and remedies provided in either of said security instruments shafl
not constitute a release or waiver af the other security instrument.

WITNESS the signature of the party of the first part, on this the 15th day of October
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STATE OF _Ténnessee . gook 67 2PAGE 383

COUNTY OF Shelby

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within

4

named John R. Beckman, Jr, and Tamara L. Beckman who acknowiedged

that _ t he y  signed and delivered the foregoing trust deed on the day and year therein mentioned as _their
voluntary act and deed.

Given under my hand and seal this the 153th  gay of October R 1?,"93- AT
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My commission expires:

January 19, 1997

'i‘;;!'u'ta(_\" Futfl e
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DEBTOR'S CONSENT

(To be executed if Debtor(s) and owner of real estate are not one and. the same)

Debtor(s) hereby agree{s) to all of the terms and conditions of the foregoing deed of trust, insofar as Debtor's rights
could or might be aftected thereby.

STATE OF

COUNTY OF }“'

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within

named , who acknowledged

that he signed and delivered the foregoing debtor’s consent on the day and year therein mentipned as
voluntary act and deed.

Given under my hand and seal this the day of , 18

My commission expires:

Noatary Public
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This instrument prepared by:
Lori Barton-Agent

Dick Moore, Inc.

6565 Hwy 51 North
Millington, TN 2805
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