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THIS DEED OF TRUST {“Security Instrument") is made on November 18 , 1993
The grantor is Billie Katherine Jo, aer

{"Borrower"). The truste: is Thomas F. Baker, IV Shelby County, TN.
- {"Trustee”). 'The beneficiary iz
First Tennessee Bank National Association
which is organized and existing under the laws of United States of America ’ , and whose
address is P. 0. Box 351 Memphis, TN 38101
{"Lender"). Borrower owes Lender the principal sum of
Sixty Three Thousand Eight Hundred Eighty Two and 00/100

Deollars {U.5. $62,882.00 ). ‘This dett is evidenced by Borrower's note dated the same date as this Securily
instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

December 1 , 2023 . This Security instrument secures Lo Lender: (a) the repayment of the debt evidenced
by the Note, with in‘erest, and all renewals, exlensions and. modifications; (b} the payment of all uther sums, with interest,
advanced under paragraph 6 o protect the security of this Secuvity Instrument: and (¢) the performance of Borrower’s covenants
and agreements under this Seecurity Instrument and the Note, For this purpose, Horrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following destribed Prope:ty locuted in

DeSoto County, Mississippi:
. Lot 359 Section “I" Magnolia Estates Subdivision, in Section 35, Township | South, Range 6 West, City of Olive Branch, DeSoto
County, Mississippi, as per plat thereof recorded in plat book 43, page 47, in the office of the Chancery Clerk of DeSote County,
Mississippi.

CANCELLED BY AUTHO
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pagE — 4 &

which has the address of 10473 Stephenson Cove Dlive Branch [Street, Lity),
Mississipp! 38654 i Codel, (“Property Address™);

TOGETHER WI'TH all the improvements now or hercaller erected an the Property, and all casements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, walee rights and stock and all fixtures now or hereafter a part of the
Froperly. All replacements and additions shi ') also be covered by this Security Instrument. All of the foregoing is referred
to ir this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawlully seized of the estate herehy conveyed and has the right Lo mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
anc will defend generally the title o the Property against all claims and deminds, subject Lo any encumbrances of record,

i. Paymenl of Principal, loterest and Lale Charge. Borrower shall piy when due the principad of, and intevest on, the
deht evidenced by the Note und late charpes due under the Note,

2. Mcalhly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principul wnd interest as set forth in the Note wud any late charges, an installment of any (4) taxes and special assessments
levied or 40 Lo levied ageinst t-e Property, (1) leasehold payment or ground rents on the Properly, and (¢} premiums for
IRSL L e ruqu‘ired by paragraph 4.
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Each monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the unnual amounts, ¢ reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not mare than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one meonth before an item would

‘become delinquent. Lender shall hold the amounts colle<ted in trust lo pay items {a), (b, and (c} before they become delinquent.

If at any time the total of the payments held by Lender for items (), {b), and (¢}, Logether with the future monthly payments
for such items payable o Lender prior to the due dutes of such items, exceeds by more Lhan one-sixth the estimated amount

.of payments required to pay such items when due, and if payments on the Note are current, then Lender shall gither refund

the excess over one-sixth of the estimated payments or credit the excess over one-gixth of the estimated payments to subgequant
paymenis by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), {b), or (c)
is insufficient W pay the item when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency
on or before the date the item becomes due. ;

Asg used in this Security Instrument, "Secretary” means Lhe Secretary of Housing and Urban Development or his or har
designee. In any year in which the Lender must pay a mortgage ingurance premium Lo the Secretary, each monthly payment shall
also include either: (i} an installment of the annual morigage insurance premium Lo be paid by Lender to Lhe Secreta. y,
or (ii} a monthly charge instead of a mortgage insurance premium il this Security Instrument is held by the Secretary.
Each menthly installment of the martgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prigr to the date the full annual mortgage insurance premivm is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelflh of one-half percent of the outstanding principal balance due on the Note,

If Barrower tenders o Lender the full payment of ull sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installmerts for items (a}, (b), and (¢) and any morlgage insurance premium
instaliment that Lender has not become obligated to pay t the Secretary, and Lender shal! sromptly refund any excess funds
to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisilion by Lender, Borrower’s aceount shell
be credited with any balance remaining for all installments for Hems {a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as lollows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurunce premium;

Second, to any taxes, special ussessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Burrower shall insure all improvements on Lhe Properly, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall alzo
insure all improvements on the Property, whether now in existence or subsequently erected, againsi loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include joss payable clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of logs if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcled to make payment for such loss
directly to Lender, instead of to Borrower and to Lender Jointly.  All or any part of the insurance proceeds may be applied
by Lender, at its option, either {a} to the reduction of the indebtedness under the Nole and this Security Instrument, first 4o
any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date
of Lthe monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required Lo pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entily legally entitled thereto.

Tn the: event of foreclosure of Lhis Security Instrumenl or other transfer of iitle to ‘he Property that exting'uishes ths
indebusiness, all right, title and interest of Borrower in and Lo insurance policies in force shall pass to the purchaser. "~

5. Occupancy, Preservation, Mainlenance and Froleclion of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall sccupy, establish, and use the Property as HBorrewer's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence for at least one year
afier the date of secupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstlances exist which are beyond Borrower's control. Borrower shall notify Lenders of any exwnuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property ta
deteriorale, reasonable wear and tear excepted. Lender may inspect the Property if the Properiy is vacant or abandoned or the
loan is in default. Lender may take reasonable action o prutect and preserve such vacant or abandoned Property, Borrower
shall also be in default if Barrower, during the loun application process, gave materially false or inaccurate information
or statements o Lender (or failed to provide Lunder with any malerial information) in connection with the loan evidenced by
the Note, including, but not limited to, representation cunverning Burrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, 1f Borrower mcquires
fee title Lo the Property, the leasehold and fee title shall not be merged unless Lender agrees to Lhe merger in writing.

6. Charges o Borrower and Protection of Lender’s Rights in the Property. Burrower shall pay all governmencal or municipal
charges, fines and impositions that are not included in Parugraph 2. Borrower shall pay these obligations on time directly tn
the entity which is owed the payment. If failure to pay would udversely affect Lender’s inierest in the Property, upon Lendor's
request Borrower shall promptly furnish to Lender receipls evidencing Lhese payments,

If Borrower fails Lo make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding Lthat may significantly affeci Lender’s rights
in the Property (such as a proceeding in bankruptey, fur condemnation or to enforce laws or regulations}, the Lenger may
do and pay whatever is necessary o prolect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2. ’ o

Any amounts disbursed by Lender under Lhis Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, atl the Note rate, and a. th
option of Lender, shall be immediately due and payable,

7. Condemnation. The proveeds of any award or claim for damages, direct or consequential, in connection with any
condemnation-or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby zssigned
1
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and shall be paid 10 Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note ang this
Security Instrument, Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Securi

Instrument, first 10 any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principa?i
Any a‘pplmauon.ol' the proceeds to the principal shall not extznd or postpone the due date of the monthly payments, which
are rclerred 10 in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount reguired Lo
pay ali outsianding indcbicdness under the Note and this Security Instrument shali be paid to the entity legally enutied U :reto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelzration of Debt. )

(a) Default. Lender may, except as limitzd by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full ol all sur s secured by this Security Instrument if.

(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, o

(ii) Borrower defaults by failing, for a period of thinty days, 10 perform any other obligations contsined in this
Security Instrument,

(b) Sale Without Credit Approvat. Lender shall, if permitied bi; applicable law and with the prior approval of the
Secretary, require immediaic payment in {ull of all the sums sccured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or pan of the Pmpény, is sold
or otherwisc ransferred (other than by devise or descent) by the Borower, and '

(i) The Property is not occupied by the purchaser or grantce as his or her principal residence, cr the
purchaser or grantee does so occupy the Property but his or her credit has not beer approved in accordance with
the requirements of the Secretary.

(c) No Waiver, If circumstances occur thal would permit Lender to require immedhate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect 10 subscquent events.

(d) Reguiatious of HUD Secretary. 1n many ciscumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose ©f not paid. This Security instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

{¢) Morigage Not Insured. Borrower agrees that should this Sccurity Instument and the Note secured therehy not be
eligible for insurance under the National Housing Act within SIXTY from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Iastrument. A written statement of any authorized agent of the Secretary dated subsequent to

SIXTY from the date hereof, declining to insure this Securify Instrument and the Note secured
thereby, shall bz deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is colely due to Lenders failure 1o remit a mortgage
insurance premium to the Secretary,

10. Reinstatement. Bomrower has a right (o be reinstated if Lender has required immediate payment in full becanse of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituled. To reinstate the Security Instrument, Bormower shail tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Bormrower under this Security Instrument,
foreclosure costs and reasonable and customary altorneys® fees and expenses pro-erly associated with the foreclosure proceedic o
Upon reinsatement by Borrower, this Security Instrument and the o {)iegations that it secures shall remain in effect as if Lender
had not required immediate p- vment in full. Howcver, Lender is not required 1o permit reinstatement if: (i) Lender has 2ccepted
reinstalement after the commencement of foreclosure proceedings within two years immadiately preceding the commencement
of a cummemt foreclosure proceeding. (ii} reinstatement will preclude f{oreclosure on different prounds in the future, or (jii)
reinstatement will adverscly affect the priority of the fien created by this Secunity Instrument.

1. Borrawer Noi Released; Forbearance By Lende Nova Waiver, Extension of the time of payment or modification
of amortization of the sums sccured by this Sccurity Insrument granted by Lender to any successor in interest of Bormrower
shali not operate 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shali not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise mondify amortization
of the sums secured by this Security Instrument by reason of any demand imade by the oniginal Borrower of BOTOWEL'S SUCL§50rS
in interest. Any forbcarance by Lender in exercising any right or remedy shall not be a waiver of or proclude the exercise of
any right or remedy. '

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccun'tﬁ
Insrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of peragrap!
9.b. Borrower’s covenants and agreements shall be joint and several. Any Forrower who co-signs this Security Instrument
but does not execute the Notwe: {a} is co-signing this Sccurity Instrument oaly 1o mongage. grant and convey that Bomopwer's
interest in the Property under the terms of this Security Instrumeni: (b) is not personally obligated o pay the sum. secured
by this Secunity lnstrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modidy, forbear or make
any accommodations with regard 1o the termms of this Sccurity Instrument or the Noke without that Formmower's consent.

13. Notices. Any notice to Bomrower provided for in this Security Instrument shall be giver by deiivering it ur by n.ailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firet ciass mail 10 Lender's
address staied herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Sccurity Instrur.znt
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Propenty is locaed. In the event that any provision or clause of this Security Instrument or the Note coeflicts
with applicable law, such conflict shall not affect other provisions of thit Sccurity Instrument or the Note which can b given
gfcfcct wig;oul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declard 1o

severable.

I5. Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Bomower unconditionally assigns and wansfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents to coli~ct the rents and revenues and hersby directs ea~h ienant of the Propcny
to pay th. renis to Lender or Lender's agents. However, prior to Lender’s notice o Borrower of Borrower's breach of any
covenant of agrecment in the Security Instrument, Borrower shall collect and roeeive all rents ans reverues of the Property
as wustee for the benefit of Lender and Borrower. This assignment of rents constitutes »n absolute ass.gnment and not an
assignment for addivonal security only. :

Il Lender gives rotice of breach to Borrower: (a) a!l renis received by Borrower shall be held by Borrower as trusiee. for
benelit of Lender only, to be applied to the sums secured by the Sccurity Insmument; (P) Lender shall be enttled to cobect
and receive all of the rents of the Property; and {(c) each tenant of the Property sha!! pay all rents cue ani unpaid 1o Lender
or Lender’s agent on Lender's writien demand 1o the ienant.

Borrower has no! exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Properiv before or afier giviry notice ¢f breach
o Barrower.  However, Lender or a judicially appointed receiver may do so at any wmne there is a breact. A,y application
of reats shall not cure or waiver any default or invalidate any other right or remedy o Lender. This a :iznmeznt of rents of
ihe Property shall terminatz when the debt secured by the Security Instrument is paid in el
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17, FareclnounProeedun.lflgldermquiruimmed'nt!payuutinfnlludnrmhﬂ,Lend:rmyinvohliepow-d
nlemda_nyothu: remedies permitted by applicable law, Lender shali be entitled to collect all expenses incwrred i pursuing
the remed.es provided in thic paragraph 17, inciwding, but not licalted to, ressonable attorneys’ fees and costs of tite evidence.

© M lLender invokes the powerofujc,l.&du'lhan give Bmﬁ.hﬁe manner provided ia paragraph l:!,ioﬂcad
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manher prescribed by applicablic law. Trostee, witheat demand oo Borrower, shall sell the Property st puijic auction %o ..

highmbidderrorcnhatmchﬁmendphuin Iesato County as Trustee designates in the motice of sake
nrhxdedgnun:pmhm&e?rnpmyntnym

in one or more parcels'and in any order Trustee determines, Lender

Trustee shali deliver to the purchaser Trusice's deed conveying the Prope: y withoot any covenast or warranty,
expressed or implied. mudw:htbcTnm'addebeprhuhciteﬂdumofmlrnthdthetuwnuhnade
theuin.'frustushall:pplythepmcudsol‘_theuleinthefnlhwingordcr:{a)loal!expmsunftheule,hchdin&htlﬂ
limited to, ressonrble Trustee's s d attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the persor or persons legally eutitled to it.

1B. Release UponpaymnlofalisumssccmedbythisSecuritymsmnnenLLmda'shallcnmeldﬁsSemily
Instrumen withoul charge to Bomrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing
“obi sicued by this Security Instrument shall be surrendered to Trus.e. Borrower shall pay any recordation costs,

2. Substitute Trustee. Lender, at its option, may from time 10 time remove Trustee and appoint a successar ysiee
to any Trustee appointed he-zunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon

Trustee herein and Ly applicabiz lav,

Riders to this Security Instrument. I one or more riders are :-ecuted by Borrower and recorded together with thig
Security Instrument, the covenants of each such rider shall be incorporates; inio and shall amend and suppiement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)}
() Condominium Rider fJ Graduated Payment Rider - < - - - - ] Growing Equity Rider
(1 Planned Unit Development Rider ] Other [specify]

BY SIGNING BELOW, Bomrower accepts and agrees to the terms contained in tlus Security Instrument and in any rider(s)

executed by Borrower and recorded with iz

Witnesses: ¢ < oy i
higixaéézzﬂz,P%}EZfé;;LaLQ,\¢E¢;4@?L4saﬂ)
_ , i} j " _Bomower

Billie Katherine Joynet

(Seal)
-Bommower

(Seal)

-Borrower

(Seal)
. -Bomower
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STATE OF MISSISSIPPI:
COUNTY OF peSotoe

Personally appeared before me, the undersigned notary public in and for the-

jurisdiction afore said, the within named Billie Katherine Jovner o
who severally acknowledged that she signed and delivered the above and foregoing

instrument on the day ang vear therein mentioned.
day of November , 1993,

+GiVEHender my hand and notarial seal this 18th
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