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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between
JOSEPH HABKOQUK dba HABKOUK HOMES

. 8421 GREENBROOK PKWY, SOUTHAVEN
whose address is
{Street No. or RFD No. and Box) City)
Desoto MS . as Grantor (herein designated as “Debtor”), and
{County) {S1ate)

W, P. MITCHELL

THE PEOPLES BANK & TRUST COMPANY
as Trustee, and

of SOUTHAVEN . Mississippi as Beneficiary

(nerein designated as “Secured Party”), WITNESSETH;:

EIGHTY-ONE
WHEREAS, Debtor is indebted to Secured Party in the full sum of
THOUSAND EIGHT HUNDRED FORTY AND NO/100
Daoilars ($ ¥k%x81,840. OPevidenced by MY _promissory note of even date herewith

in favor of Secured Party, bearing interest from _ DATE  atthe rate specified in the note
provizing for payment of attorney’s fees for collection if not paid according to the terms thereof and
being due and payable as set forth below:

1

Interest payable quarterly, ist payment due 02/15/94, with any unpaid
accrued balance due with principal on 05/15/94.

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above
according to its terms and any extensions thereof, (b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other
indebtedness which Debtor may now or hereafter owe to Secured Party as provided in Paragraph 2
and (d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warranis unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:

LOT 329, SECTION B, BRIDGETOWN SUBDIVISION, IN SECTION 23, TOWNSHIP 2 SOUTH
RANGE 7 WEST, DESOTO COUNTY, MISSISSIPFI, AS PER PLAT THEREOF RECORDED IN
PLAT BOOK 14, PAGES 38-41, IN THE OFFICE OF THE CHANCERY CLERK OF DESOQTO
COUNTY, MISSISSIPPI,
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together with all improvements and appurtenances now or hereatter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shalt not have
anonpossessory security interest in and its Collateral or Property shall notinciude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such househoid goods shall anly secure
said purchase money abligation (including any refinancing thereof).

THIS GCONVEYANCE, HOWEVER, IS IN TRUST to secura prompt payment of al! existing and future (ndebiedness due by Debtor to Secured Parly under
the provisions of this Dead of Trust. If Debtor shall pay sald Indebtadness promptly when due and shall perform all covenants made by Debtor, then this
conveyance shall be void and of no effect. If Debior shall b in default as provided in Paragraph 9, then, (n that event, the entire indebtedness, together with
all interest accrued thereon, shall, at the option of Secured Farty, be and become at once due and payable without notice 1o Debtor, and Trusiee shali, at the
request of Secured Party, sell the Propenty conveyed, or a sutflclency thereo!, to satisty 1he Indebledness at public outcry to tha highest bidder for cash. Sale
of the property snall be advertlaed for three consecyutive weeks preceding the sale in & newspaper published In the county where the Properly Is siuated, or if
none is 30 published, then in 3ome newspaper having & general Circulation therein, and by posting a nolice for the same lime at the courthouse of the same
counlty, The notice and advertisement shall disclose the names of the original debtors In this Deed of Trust. Debtos walve the provisions of Section B88-1-55 of
the Mississippi Code of 1872 as amended, If any, as far as this seclion resiricts the right of Trusies 16 offer at sale more than 160 acres at 8 time, and Trustee
may offer the properly herein conveyed as & whole, regardiess of how It ia described.

It the Propedy is situated in two or more counties, or In two fudiclal districts of 1he same county, Trustee shali have fuli power 1o select in which county,
or judicial district, the sale of 1he property is to ba made, nev'spapsr adverliserment published and notlce o sale posted, and Truses's sslection shall be
binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated gssoclation, then any oflicer thereof may declare Debtor
to be in default as provided In Paragreph 8 and request Trusies ic sal) the Property. Secured Party shali have the same right 1o purchase the ‘property &1 the
foreclnsure sale as would a purchasar who s not a party to ihiz Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonabie compensation 1o Trustee; then the indebtedness due Secured
Party by Debtor, including accrued interest and atlorney's feas due for coliection of the debt; andthen, lastiy, any baiance remaining 1o Debtor.

IT 1S AGREED that thia eonveyance ts made subject 1o the covenants, stipulations and conditions set forth below which shall be binding upon all parties
herelo.

1. Tnis Deed of Trdst snall also secure &ll futlure and additional advances which Secured Party may make to Debto:r from time 1o tims upon the sscurity
hersin conveyed. Such advances shall be optional with Secured Party and shall be on such lerma as to amoun,, maturity and rate of interest as may ba
mMulyally rgresable to both Debtor and Secursd Party. Any such advance may be mede to any one of the Debtors ahould there be more than one, and If so
made, shall be secured by this Deed of Trust to the same exten: as i* made to all Debiors.
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2. This Deed of Truxl shail alsg securs any and ali oiher indebledness of Debtor due tn Secursd Party with interest therson as specified, or of sny one of
the Debtors should there be more than one, wheiher direct or contingent, primary or sacondary, sole, jolnt or several, now axlating or hersalter arising al any

1ime before cancellation of this Deed of Trust. Such indebledneas may be evidenced by note, opsn accouni, overdret!. sndorsement, puaranty or otherwise.

3. Dedtor shali keep all improvernents on the lang merein conveyed insured against fire, all harards included within the tarm “extended coverape”, flood in
areds designalea by the U S. Department of Housing and Urban Development as being subject to overliow and such pther hazargs as Secured Party may
reasonably require in such amounts as Deblor may determine Lut or not iews ihan the Indebiedness secured by this Deed of Trusl. AN policies shall be
wntlen by reliable wnsurance companies acceplable to Secured Party, shali include standefd loss payable clauses in favor ol Secu ed Party and shall be
dehvered t¢ Secured Party, Debter shall promptiy pay wher aue all premiums charped 1or such insurarze, and shall lunish Secured Party the premium receipls
tor inspection. Upon Debtor's taii e 1o pay the premiums. Securad Farty shall have the rigni, but nc1 the pbligation, to pay such premiums, In the evant of a
inss covered by 1€ insurance in tarce, Debtor shall promplly notity Secured Parly who may make proof of loss if timely proof is not made by Debtor. All loss
paymenis sha' oe made directly to Secured Parly as loss payee who may either apply the proceeds 1o the repair ar resioration of the gamaged improvements
of 10 the «ndeptedness ol Debtar. or release such proceeds in whole ©r in par to Debior.

4. Deblor shall pay al! taxes and assessments, general or speciai, levied againsi tha Properly or upon the interest of Trustee or Secured Party iherein,
during the term of this Deert of Trust hefore such taxes ¢ assessmenis become delinquent. and shall furnish Secured Parly the tax receipts for inspection.
Should Debtor fail 1o pay all taxes and assessments when due, Secursd Party shal! have the right, bul not the obligation, 10 make these payments.

5. Debtor shali keep ihe Praperty in good repair and shali not permil or commil waste, impairmen! or deterioration thereol. Debtor shall yse the Propery
for lawlul puipeoes onty. Secved Pady  iay make of afrange 1o be made entries upon and inspeclions ol the Property after first giving Dabtor notice prior 1o
any inspection specifying a just cause re:ated to Secured Pariy’s inlerest in the Property. Secured Party shall have the right, but not the obhgation, to cause
needed resairs 1o be made to Lhe Propery after first alording Debtor 3 rgasonabie apporiunity 1o make the repairs.

Should the purpose of the primar, indebledness for which 1his Deed of Trust is piven ¢35 securlly be for consteuction of improvements on the ‘and herein
conveyed. Secured Party shail have 1he night ta make of arwage to be magde entries ypon the Prapeny and inspections of the construction in progress. Should
Secured Parly determine that Dabtor is laning to pedorm such construction in a timely ang satrstactory manner, Secured Party shall have the righl, but not
the abiigalion. 1o lake charge ol and pro eed wilh the < ~struction at the expense of Debtor after first aflording Debtar a reasonable apportuaity to continge
the consiruction in a manner agreeable 10 Secured Pary

6. Any sums advanced by Secured Parly 1or insurance, taxes, repairs of construction as provided in Paragraphs 3, 4 and 5 shall be secured by this [ ed
of Trust as advances mage 10 prolect the Property ang shall be payable by Debtor to Secured Party, with interest at ihe rate specilied in the note representing
e primary indetedness, vohen thirty gas feilowing writlen gernand for payment sent by Secured Party to Deblor by cenified mail. Receipts for insurance
premiums. 1axes and iepair or construction costs lor which Secured Parly has mace payment shali serve as conclusive evidence thereol,

7. As aggitional security Deblor hereby assigns 1o Secyred Party all rents accruing on the Property. Debtor shall have the right to coltect and retain the
rents as org as Qetior is not in defau!t as orovided in Paragraph 9. In the even! of defaull, Secured Party in person. by an agent or by a judiciaily appointed
feceive’ SNz be entilied to erter upon, fake possession of and marnage the Propeny and collect the rents. All renis so coilected shall be applied first to the
costs of managing the Praoperty and coilecting the renls. Inctuding fees for & receiver and an attorney, commissions to rental agenmts. repairs and other
necessary relaled expenses anu then to paymenis on the (noebledness.

&. If all or amy pan of the Property, or an interest therein, is sold of transferred by Debtor. excluding (a) the creation of a lien subordinate to this Deed of
Trusl. (b) & transter by devize, by descem of by operation of law upon 1he dealh of a joint awner or {c) the grant of a leasehotd interest of three years of less
not containing an option o Lorchase, Securer Pa<y may declare all the Indebtedness 1o be immediateiv due and payable. Secure: Party shall be deemed to
have waived such option lo accelerate if, prior ¢: suhsequent 1o the saie or transler, Secursd Party and Debtor's successor in interest reach agreement in
wrihing that e credit of such successor in interest is satisfactory to Secyred Farty and 1hat the sucuessar in interest will assume the Ingebtedness so as 1o
become personaily liable tor the paymeni thereol. Upen Debtor's successor in interest executing a wrillen assumption agreernent accepied in writing by
Secured Party. Secured Pany shall release Debtor from ali obligations under the Deea of Trust anc 1he ingebledness

It the conditions resulting in a waiver ol 1he option 10 acc- & te are not sstisfied. and il Secured Party elects not to exercise suth opfion, then any
exlensicn of mad:ficatior ¢ the terms of repayment from time (v hme by Secured Party shall nat operale 1o relsase Deblor or Deblor's successor in intarest
from an. hatihity imposes by ths Deed of Trust or oy the Indebtedness.

It Secuzed Party elects 10 exercise the option o accelerate. Secured Parly shall send Deblor notice of accaleration £+ certified mail. Such notice shall
provide a peiod of thirts dzy s Irom the date o mailing within which Debtor may gay the Incebtedness in full. H Dettor faifs 1o pay such Indebtedness prior o
the expuration of thiny Says, Secured Pariy may. withoul further notice to Debitor, invoke any remedies sel forth in this Deed of Trust.

9. Debior shalt be in default under the previsions of 1his Deed of Trust 1| Deblor {a) shalt tail 10 comply with any of Debtor's covenants or obligations
comtained herein. (b) shall fail o pay any of the Indetiedness secured hereby, or any instaliment thereof or interest thereor, as such |ndsbiedness,
instaliment or inlerest shall b due by contractual agreement o7 by acceteration, ¢) shall become bankrupt o insolvent or be placed in receivership, (d) shat!,
it a corporation a paringrship or an unincarporated association be dissolved voluntarily of inveluntarily, or (e) if Secured Pary in good faith deems itsett
insecure and ils prospect o! epaymenl seriously impaired.

10. Secured Pany may at any hime. without giving formal notice Lo the criginat or any successor Trustee, or 1o Debtor, and without regard 10 the
willingness or inability ot aryv such Trustee to execute this trust, appoint another person <r succession of persons 1o acl as Trustee, and such appoimee in
the execulion of 1his irust shalt have all the powers vesiel 1 and cbligations imposed upnn Trustee. Should Secured Parly be a corporajipn or an
unincgrporated association, 1hen any officer thereol may make such appointment.

11. Each privilege. option o; remed; croviced in this Deed of Trust to Secured Party is gistinct from every other privilege, option af remedy contained
nerein or atforoed by law or eguity, ano may be exercised incependentty. concurrently, curnulatively or successively by Secured Party or by any other owner or
nlder of the Indebledness. Forbearance by Secured Pany in exercising any privilege. eption or remedy after the nght to ¢o so has accrued shall nol
©oastitule a waives of Secured Party's right lo exercise such privilege, oplion or remedy in event ol any subseguenl accryal.

12. The woros “Debtor” or "Secured Parly” shall each embrage one individua!, twe or more individuals, a corporation, a partners! o or an unincorporated
association. depending on e recilal herein of the parties to this Deed of Trust. The covenants herein contained shall bind, and the beretits herein provided
shall inure 10. the respective legal or personal representatives, successors or assigns of the parties hereto subject to the provisions of Pafagraph B. if ihere be
mare than one Debtor. the~ Dabtor's obligalions shall be join and several. Whenever in this Dexd of Trusl the context 50 requires, the singuiar shal! include
Ine plural and Ihe plural th singular. Notices required herein from Secured Parly to Debtor shall be sent to the address of Debilor shown in this Deed of Trust.

13. This Deed of Trust Is given and taken in renewa, and extension of a deed of trust dated the day of. .
ID e, AN4a recarded In Book pags deec records County, Miss., and (5 In no way
Intended to ve )3 the sald deed of trust or Impalr the security thereof, -

IN WITNESS WHEREOF, Debtor has execut 4 this Deed of Trust onthe 1 7 day of MOVEMBER - T Y )

-
CORPORATE, PARTMERSHI? OR ASSOCIATICN SIGNATURE lNDIVIDUAyIGN.P}UREW //
. 7 £/
A ALl A
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SOSEPH HABKOUK

Name of Debtor

By

Title
Attest;

Title
{Seal]

(Acknowledgement c.: Raverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
county or_DESOTO

This day personally appeared before me, the undersigned authority in ang tor the State and County aloresaid, the within named

5

JOSEPH HABKOUK D/B/A HABKOUK HOMES

on the day and year therein menlioned.

"y d
who scknowledped that__he __signed and deliveras the 1onepol ¥ of Trust

Given under my hand and official seal of office, this the 17TH day of NOVEMBER

vy Commicion Expres ‘7/2.47 /91

STATE OF MISSISSIPPS .
COUNTY OF - Lt

This day personally appeared before me, the undersigned autharity in and for the State and Counly aforesaid,

and
{Titiey {Titie}

respactively of Dabtor, the above named

+

a corporation— a partnership — an uhincorporated association, who acknowledged that for and on its behall, na  signed, sealed and delivered the
toregoing Deed of Trust on the day and. year thereln mentioned as Hs act and deed, being first duly authorized so to do.

Given under my hand and official saal of offlcs, this the day of . 18

My Commission Expires Notary Public
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