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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on ~~ November .
1993 . The grantor js Michael V. Powetl and wife, Enma P, Powall
("Borrower™). The trustee is L-_Patrick Sandlin
("Trustee”). The beneficiary is

Community Mortgage Corp. , which is organized and existing
under the laws of State of Tennessee ,and whose addres. is 6389 Ouail Hellow
Memphis, TN 383120 ("Lender™).
Borrower owes Lender the principal sum of @ne Hundred Five Thousand and 00/100
Dollars (U.5.5 __105.000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, dee and payable on Japnuary 1 , 2024 . This Security [nstrument

secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advance under paragraph 7 1o protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreementis under this Security Instrumen:

and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described propeny located in Olive Branch DeSoto CouniMississippi:

Lot 93, Section "E“, Whitten Place Subdivision, in Section 27, Township | South, Range 7 West, DeSoto County,
Mississippi, as shown by plat thereof recorded in Plat Book 39, Pages 8-9, in the office of the Chancery Clerk of
DeSoto County, Mississippi.
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which has the address of "t VS0 6y 3330"'#énner Drive . Olive Branch .
|Streef] [City}
Mississippi 38654 (“Property Address"),

[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defernd penerally the tidle w0 the Property against all claims and demands, subject o any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covznants for nati 'se and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform securily instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment aud Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and Lite charges due under the Note.

2. Funds for Taxes and Insurance. Subject w applicable law or 10 a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the No'e, until the Note is paid in full, 3 sum {"Funds") for:
(a) yearly laxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b} yearly
leasehold payments or ground rents or the Property, if any; (¢} yearly hazard or property insurance premiums; (d) carly
fiood insurance premiums, if any; (¢} yearly morigage insurance premiums, if any; and ({) any sums payable by Borrower
to Lender, in accordance with the provisions of parzgraph 8, in liey of the payment of mortgage insurz.ce premioms. These
items are called "Escrow Items.” Lender may, at ar time, collect and hold Funds in an amouni not {6 cxceed the ma- ymum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federat Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPA”), unless
another law that applics to the Funds sets a lesser amount, If so, Lender may, 2¢ any time, collect and hold Funds i» an
amount not 1o exce=d the lesser arr sunt. Lender may estimate the amount of Funds due ¢ the besis of current data and
reasonable estimates of expenditures of luture Escrow ltzms or otherwise in accordance with spplicabie law.

The Funds shall be held in an institution whose deposits are insured by a feders’ agency, instrunientality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bani. Lender shall apply the Funds w
pay the escrow items, Lender may not charge Borrower for holding and applying the Funas, annaually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicble law permits Lender
to make such a charge. However, Lender may require Borrowe: to pay a ouc-lime churge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherve:se. Unless an agreement
is made or applicable law requires interest to be paid, Lender shalt not be required to pay Bomrower any interest or eamings
on the Funds. Bomower and Lender may agree in wriling, however, that interest shall b: paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and d=bils to the Funds and the purpose
Il'or which each debil to the Funds was made. The Funds =2 pledged as additional security for the sums secured by this Security

nstrument. '

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrowe:
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowes in writing, and, in such case
Bormower shall pay to Lender the amount necessary to make up the deficiency. Bomower sha’* make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ) Borrower
any Funds held by Lender. If, under paragraph: 21, Lender shall acquire or sell the Property, Lender, vrior i the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisitios or sale as a cred!. against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under
paragraph 2: third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Notz.

4. Charges; Liens. Ecrrower shall pay afl tixes, assessments, charges, fines and impositions attibutable to the
Property which may atiain priority over this Security Instrument, ang izaschoid payments or ground rents, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph 2, o i not paid in that manner, Borrower shail pay them
on time directly 10 the person owed payment. Borrower shall promptiy furnish w Lender all notics of amounts 10 be paid
under this paragraph. 1f Borrower makes these payments directly, Bo:rower shal! promptly furnish to Lender receipts evidencing
the payments. ,

Bomower shall prompily discharge any lien which has priority over this Secusity Instrument unless Bomower. (a)
agrees in wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of Lhe lien in, legal proceedings which in the Lender’s opinion operate io
prevent the enforcement of the licn; or (c) secures from the holder of the lien an agreemes:t salsfactory o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of Property is subject 10 & lien which
may attain priority over this Security Instrument, Lender may give Baower a notice identifying the lien. Borrower shall
satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. bomower shall keep the improvements now existing or hereafier erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards
including floods or flooding, for which Lender requires insurance. This insurance shall be maintined tn the amounts and
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for the periods that Lender requires. The insurance carrier providing th.> insurance .hall be chosen by Borrower subject lo
Lerder's approval which shall not be ur -casonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies rad renewais. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the eve i of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repai- * economically feasible -<d Lender’s security is not lc:sened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insyrance proceeds shall be
applied to the sums secured by this Securily Instrumeni, <hether or noi then due, with any excess paid to Borrower, If Borrower
ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Pronerty
or (0 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin - hen thr notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone Lhe due die of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments.
I under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
trom camage 1o the Froperty prior 1o the acquisition shall pass to Lender to th- extent of the sums secured by this Security
Instrument immedimeiy prior L the acquisition.

6. Occupsacy, Preservation, Maintenance and Protection of Property; Burrover's Loan Apglication;
Leascholds. Botrower shall occupy, establish, and use the Propeny as Borrower’s principal residence within sixty days
afler (e execulion of this Sccurity Instrument and skall continue to cccupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender of .rwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Bormower’s control. Borrower shall not
destroy, damage or impair the Propenty, allow the Property to deteriorate, or commil waste on the Propenty. Borrower shall
be in default if any forfeilre action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Propeny or otherwisz materiz !y impair the lien created by this Sccurity Instrument or Lender’s
securl'y interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, duriig the loan application process, gave materially false or inaccurate
informalion or statements o Lender (or failed w provide Lender with any material information) in conncction with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Bormower's occupancy of the Property as
a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee Litle 1o the Property, the leasehold and the fez iitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, If ... swer fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding tfu:t may significantly affect Lender's rights in the Property
(such zs a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and nay for whataver is necessary to nrotect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour,
paving reasonable atlomneys’ fees and entering on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrament, Borrower shall pay the premiams required to maintain the mortgage insurance in effect. I, for any
rezson, the mortgage insurance coverage required by L=nder lapses or ceases to be in effect, Borrower shall pay the premiums
required (0 oblain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially
equivalent 1o the cost (o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium ieing paid by Borrower when the insurance coverage
lapszd or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obuained. Bomower shall pay the premiums required to ma%: mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in accofdance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the Llime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid o Lender. :

In the event of a totat taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market valuc of the Property immediatcly before the taking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair maract value of the Property
immediately before the 1aking. Ary balance shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Properly immediately before the taking is less than the amount of the sums secured im:-
mediately be fore the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise pro-
vides, the proceeds shall be applied o the sums secured by this Security Instrument whether or no: -ne sums ar: then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemn::: offes to
make an award or settle a claim for damages, Borrower fails to respond tw Lender within 30 days after the dai the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither 10 restoration or repair of the Property
or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exteng
or postpone the due date of the monthly payments referred tw in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Exiension of (he time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successof in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
si.all not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall nc' be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securi:
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey the:
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 poy the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bomrower may agree 10 extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
consenl

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximurm loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduc:
the charge 10 the permiited limit; and (b} any sums already collected from Borrower which exceeded permitted limits wi:.
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making,
a direct payment (o Borrower. If a refund reduces principal, the reduction v-ill be treated as a partial prepayment without
any prepayment charge under the Note. )

14. Notices. Any motice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. )

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whici.
can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note
are declared to be scvcr?lc.
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16. Borrower's Copy. Bomower shall be given one conformed copy of the *'ste and of this Security Instrument.

17, Transfer of the Property or a Bereficial Inierest in Borrewer, If all o any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transizrred and Borrower is not a natural
person) withou! Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums
sacured by this Security Instrument. However, this option shall not be exercised by Lendsr if exercise is prohibited by federal
law as of the daie of this ecurity Instrument.

If Lender exercises this oplior, Lender shall give Bomower notice of acceleration. T:.: notice shall provide a period
of rot less thar 30 days from the dal. the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secunty Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any reme dies permitted by this Security Instrument vithout further notice or demand on Borrower.

1. Borrower's Right 10 Reinstate, !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of ,his Sccunty Instrument discontinucd at any time prior to the earlier oft (a) 5 days (or such other period
2: applicable law may specily for reinstatement) before ¢ : of (e Property pursuant Io any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lustrument. Those conditions are that Borower:
(2) pays Lender all surns which then would . due under this Sscurity Insttument and the Note as if no acceleration had
occurred; (b) cures an'' default of an> other cov.aants or &y -eemen.s; (¢) pays all expenses incurred in enforcing this Se-urity
Instrument, mcludmg. bt not limited to, reasonab : attorneys’ fees; and (d) 1akes such action as Lender may reasoqai:y
require 10 assure that the lien of this Security Instruinent, Lender’s rights in the Property and Borrower’s obligation o :ay
the sums secured by this Security Instrument shall coztinue enchanged, Upon reinstatement by Borrower, this Sccunty In-
strument rnd the obligations secured heicby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not apply in the czse of acceleration under paragraph 17,

19. Sale of Note; Change of ..ean Servicer. The Note or a partial interest in the Note {together with this Secumy
instrumznt) may be sold one or more limes without prior notice 1o Borrower., A sale may result in a change in the entity
(knowt as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.  There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will staie the pame and address of the new Loan Servicer and the address to which payments should be made.
The aotce will ziso coniain any other information reguired by applicabis law.

20. Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release
of eny Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else 1o do, anything affecting
ihe Propeny that is in viotation of any Environmentz} Law. The preceding two sentences shall nol apply to the presence,
use, 07 stesage on the Properiy of small quantities of Hazardous Subsiances that are generally recognized to be appropriate
10 nocmal residential uses and 12 maintenance of the Propeny.

Borrower shall pro-aptly give Lender wri.ten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or repulalory agency or private party involving the Property and any Hazardous Substance or
Environmental iaw of which Bommower has actual krowledge. If Borrower icarns, or is notified by any governmental o
regulatory authority, th:. ary renc--al o oler remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily tikz ali necessary remedial actions in accordance with Environmental Law.

As used in this parzraph 20, "Hz ardous Substances™ are those substances defined as toxic or hazardous substances
- En ‘ironmental Law and ::= following substances: gasoline, kerosene, other fammable or toxic pewroleum products, toxic

. ticides and herticides, vuiatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As
wsud in this paragrap™ 20, "Environmental Law" means federal taws and iaws of the jurisdiction where the Property is iocated
that refate to hestth, safety or environmental proteciion.

NON-UNIiOR 4 COVENARTS. Bommower and Lenvder further covenant and agree as follows:

11. Accelersiion; Remedies. Lender shall give notice to Borrower privr io acceleration fullowing Borrower’s
breach of any cavenant ur pgreement iv this Security Instrument (but not prior to acceleration under paragraph 17
uniess applizable inw provides otherwise). The notice shall specify: (a) the default; {b) the action required ta cure the
defauit; (¢) & 4zt ., not less than 30 days from the date the notice is given to Borrower, by which the default must
be cired; and (d) that failure to cure the de “ault on or before the date specified in the notice may result in acceleration
of the sams secured by this Security Instrument and sale of the Property. The notice shall further inform Boerower
of the righ * o reinstate afier acceleration an- the right to bring a court action to assert the non-existence of a default
or an> other defense of Borrower to acceleration and sale. If the default is not cured on or hefore the date specified
iz th: potice, Lender at its optior may require immediate payment in full of all sums secured by this Security Instrument
without furiliir demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender
shall be entit!zd 10 coliect all expenses incurred in pursuing the remedies provided in this paragraph 11, including,
but not limiied to, reasonable attorneys' fees and costs of title evidence.

o
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If Lender invokes the power of sale, Lender shall give Borrower, in the maner pravi in paragraph 14,
notice of Lender's election to seil the Property. Trustee shall give notice of sale by public advertisement for the time
and in the manner pr.»cribed by applicable law. Trustee, without demand on Horrower, shall sell the Property at
public auction to the hughest bidder for cash at such time and place in DeSoto CountyssTruste:
designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or its designee
may purchase the Property at any sale, *

Trustee shall deliver to the purchaser Trustee’s deed conveying the Propert: without any covenant or warranty,
expressed or implied. The recitals in th Trustee's deed sha™ = prima facie evidence of the truth of the statemen:s
made therein. Trustee shall apply the proceeds of the sale in the iullowing order: (a) to all expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorney’s fees; (b) to all sums secured by this Security Instrument; and
(c) any excess (o the j;erson pr persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendz: shall cancel this Secur:ty
Instrument without charge 1o Borrower. Il Trustec is requested to cancel this Security Instrument, all notes evidencing deul
secured by this Security Instrument shall be surrendered 1o Trustee, Borrower shall pay any recordation costs. .

23. Substitute Trustee, Lender, at its option, may from time time remove Trustee and appoint a SUCCESSOT IUSLEE
10 any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the SUCCessor trustee shall succeed to all the Lile, power and duties conferred upon
Trustee herein and by applicable law.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal! amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es}]

] Adjustable Rate Rider [] condominium Rider (1 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [:\ Biweekly Payment Rider
{T] Balloon Rider ~ [ Rrae Improvement Rider [C] Second Home Rider

[ Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants comained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Winesses: /%}Kﬂ//ﬂ Mﬁg/ (Seal)

Michael V. Powell - Borrowe!
Social Security Number - L93Y
z_ (D /}%\b"JL (Seal)
Emma P. Powell - Borrower
Social Security Number o4

{Space Bedow This Lige For Acknowledgment)

STATE OF MISS5ISSIPPI:
COUNTY OF DeSoto

Personally appeared before me, the undersigned authoriry in and frr the
jurisdictien aforesaid, the within named Michael V. Powell and wife, Emma P, Powell
whe severally acknowledged that they signed and delivered the abtove and foregoing
instrument on the day and year therein mentioned.

Given under my hand and official seal/this 24th day of November
1993 e

I

LL/L;A_J-/ /\‘5‘-’/%,(,{

My c'qﬁm'a:ssioﬁ: expires: 'Notaﬁ/ Public
’ 7,.02[’ ?// Prepared By: Tolliscn Rustin & Twiford
= E 230 Goodman Road, Suite 510

Southaven, Mississippi 38871
(601) 349-2234

Page 6 of 6 Form 3025 9/90




