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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between
THOMPSON BAILEY HOMES, INC.

whose address is 8295 OLD FORGE ROAD Southaven i
{Street No. or AFD No. and Box) ] _ (City) ;
DeSoto MS . as Grantor {herein designated as “Debtor"), and o

[County) {State) !

W. P. MITCHELL

THE PEOPLES BANK & TRUST COMPANY

as Trustee, and

of SOUTHAVEN , Mississippi as Beneficiary

(herein designated as “Secured Party”}, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of SIXTY THOUSAND
AND NO/100
Dollars ($ *%%%60,000. OPevidenced by *xoupromissory note  of even date herewith

in favor of Secured Party, bearing interest from___ DATE  at the rate specified in the note
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and

being due and payable as set forth beiow:

Interest payable quarterly, 1st payment due 03/01/84, with any unpaid
accrued balance due with principal on 06/01/94.

*THOMPSON BAILEY HOMES, INC.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above
according to its terms and any extensions thereof, (b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, {c) any other
indebtedness which Debtor may now or hereafter owe to Secured Party as provided in Paragraph 2
and (d) any advances with interest which Secured Party may make 1o protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness"),

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described beiow situated in the

City of County of DeSotg State of Mississippi:

LOT 34, HERITAGE HILLS, P.U.D., PHASE I, SECTION 28,
TOWNSHIP 1 SOUTH, RANGE 8 WEST, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 42, PAGES 7-8, IN THE OFFICE

OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI

STATE S.-DESOTO GO, 244

g
v

Bee 7 83 fH'93

Bz(__Lelj.Fe 82

A TR LD & 1

. A
¥ i

M:MM:S'C'

CANCEILLED BY AUTHORITY RECORDED IN BOOK

70, Prog_ /L3

7Y .
THIS [ 3 oAy C}F-—ﬂ%”" 19:'—""—_

. it

. c'.j%\"fég' K o




ook 677 pageE

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the *“Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interestin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, uniess the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 sacure prompt payment of all existing and future Indettednass dus by Debtor to Secured Party under
the provisions of this Dead of Trust. 1f Debtor shall pay saia Indettedness promptly whan dus and shall perform all covenants made by Debter, then this
conveyance shall be void and of no effect. |1 Dablor shall be In default as provided In Paragraph 9, then, In thal event, the entire indebtedness, together with
all interest accrued thereon, shall, at the option of Secured Party, be and became at once dus and payable wlthaut notice 1o Debtor, and Trustee shall, al the
request of Secured Panty, sel! the Property conveyed, or a sufficiency thereof, to satialy the Indebtedness at publlc oulery 10 the highest bldder for cash. Sala
of the nroperty shall be advertised for three consecutive weeks praceding the sale In a newspaper published in the county where the Property is sHuated, o if
none 18 80 published, then tn some newapaper having a general circulation therein, and by posting a notlce for the same time al the courthouse of the same
county, Tha notice and advertisement shatl disclose the names of the origlnal gebtors tn thls Desd of Trusl. Debtors walve the provisions of Section 88-1-55 ot
the Mississippl Code of 1972 as amended, If any, as far as this sectlon restricts 1he right of Trustes to offer at sale more 1han 180 acrea at a time, and Trusiee
may oifer tne praperly hersin conveyed as & whols, regardless of how It Is gescribed.

I the Property is situated in two or more countles, of In two judicial districts of the same county, Trustes shall have Iull power to selsct In which county,
or judicial district, the sale of the property is to be made, newspapst advertisement published and notice of sale posted, and Trusies's selection shall be
binding upan Dabtar and Secured Party. Should Secured Parly be & corporatian or an unincorporated assoctation, then any officer thereof may declare Debtor
1o be In defautt as provided In Paragraph B and requast Trustee to sell the Praperty. Secured Party shall hiave the same right to purchase the property at the
forecinsure sale as woutd a purchaser who Is not a party 1o this Desd of Trust.

From the proceeds of the sale Trustee shall first pay aif costs of the sale includirg reasonable compensation to Trustee; than the ndebtedness due Secured
Party by Debtor, including accrued interest and attomey's fees due for ¢ollection of the debt: and hen, lastly, any balance remaining to Debtor.

IT IS AGREED thal this conveyance is made sublect o the covenants, stipulations and conditlons sel forth below which shali be blnding upon ali parties
herelo,

- 1. This Deed of Teust shall also secure all future and acditional advances which Secured Party may make to Debtor from time 1o time upon the securlty
herein conveyed. Such advances shall be optional with Secursd Party and sfall e 5n such terms as to amount, maturity and rate of interest as may be”
mutually agreeable to both Debtor and Secured Party. Any such advance may be made 10 any one of the Deblors should there be mors than one, and |f so
made, shall be secured by this Deed of Trust to the same extent as if mage to all Debtors.
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2. Thia Deed of Trust ahall alsc secuns any and all cther indeblecness of Debtor due to Secursd Party with inlerest therson as apecified; or of any one of
the Debtors should there be more than one, whether dirsct or contingent, primary or secondary, sote, joint or ssveral, now sxisting or hersafter arising mt any
lime belore cancetlation of thi» Desc of Trust. Such indeblednesas may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwlse.

3. Dabtor shall keep all improvemenis on the land hergin conveyed insured against firg, all hazards included within the term “extended coverage™, fiood In
areas designated by the L. S, Oepartment of Mous -5 and Urban Development as being subject to overllow and such other hazards as Secured Party may
reasonably require in such amounts as Debtor may determine byt for not less than the 'ndebtedness secured by this Deed of Trust. All policies shall be
writien by reliable insurance companies acceptable to Secure¢ Farty, shall .nclude mwardard loss payable ciauses In favor of Secured Party and shatl be
delwered to Secured Pany, Deblor shatt promptly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium receipts
for inspection, Upon Debtor's failure to pay 1he pramiums, Secured Party shall have the right, bui not the obligation, 1o pay such premiums. In fhe event of a
Inss covered by the insurance in {orce, Debtor shal promplly notity Secured Party who may make proof of loss if limely proof is not made by Debtor. All loss
paymants shall be made diractly 1o Secured Pary as loas payee who rnay either apply the proceeds 1o the rapair or restoration of the damaged improvements
or 1o the ingebledness of Daebtor. or release such proceeds in whale or in pan to Debtor.

4. Debtor shall jay alt taxes and assessments, general or special, levied against the Property or upon the interesi ol Trusiee or Secured Parly therein,
guring the term of tnis Deeg of Trust belore such taxes or assessmenis become delinguent, and shall furnish Secured Party the tax receigts for inspeciion.
Should Deblor 1ail 1o pay all jaxes ard assessments when due, Secured Party shall have the righl, bui not the obligation, 1o make these payments.

5. Debtor shall keep the Praperty in goog repair and shall not permit or commii wasle, impalrnanl & deterioration thareof. Debor shall use the Property
for lawlul purposes only, Secured Parly may make or arrange Lo be n-_lade entrice upon and Inspections of the Property after first giving Deblor natice prior 1o
any Iinspection specifying a just cause related to Sacured Party's interest in (. Propeny. Secured Party shall have the right, but not the obligation, to cause
needed repairs 10 be made 1o the Property after first attording Debior a reasanatie opportunity to make \he repairs,

Should the purpose ol the primary indebledess for which this Deed of Trusl 15 given as secufity be for consatruction of improvemants on the land herein
conveyed. Secured Party shail have 1he right 1o make or arrange 1o be made entries upon the Propeny and inspections of 1he construction in progress. Should
Secured Party oetermine thal Debtor is taihing 1o perform such consiruction in a timety and satislaclory manner, Secured Party shall have the right. but nol
Lhe obligation, 'o take charge of and proceed with the construction & the expense of Debtor atier Tirs! affording Deblor a reasonable opportunity o continue
ihe construclion in a manner agreeable o Secured Parly.

B. Any sums advanced by Secured Parly for insurance, tases, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to protect the Property and shall be payable by Debtor 1o Secured Party, with interest at the rate specified in the note represerting
*he primary indebtednass. within thirty days lollewing wrillen demand for payment sent by Secured Pany 1o Debtor by certified mail. Receipts for insufrance
pramiums, taxes and repair or constructlion costs far which Secured Farty has made payment shall serve as conclusive evidence thereotf.

7. As aaditional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Deblor shatl have the right 10 tolleci and retain the
rents as long as Debtor is not in default as provided in Paragraph 9. In the event of default. Secured Parly in person, by an agent or by a judicially appointed
receiver shall be entitled to enter upon, 1ake possession of and manage \he Property and collect the rants. Atl rents so coltected shall be applied first to the
costs of managing the Property and coHecting the renls. including lees for a receiver and an atlorney, commissions to renlal agents. repairs and Sther
necessary related expenses and then to payments on the indebledness.

B. If all or any part of the Property, or an interes! therein, is sold ar transferred by Debtor, excluging (a} the creation of a lian subordinale Lo this Deeg of
Trusl. !b) a transier by devise, by descent or by operation of law upen the death ol a joint owner or () the grani of a leasehold interest of 1hree years or less
not containing an option to pr-chase, Secured Parly may declare all the Indettedness to be immediately due and payable Secured Party shall be deemed to
have waived such ogion to accelerate if, prior or subsequent to 1he sale or transier, Secured Pary and Debior's successor in interest reach agreement in
writing that 1he ¢redit of such Successor in interest is satisfactory to Secured Party and that the successar in interast wHl assume the Indebledness so as to
become personally tiable for the payment ihereol. Upen Debtor's successor in interest execuling a written ASSUMPlion agreament accepled in wriing by
Secured Parly. Secured Party shall release Debtor from ali gbligations under the Deed of Trust and the Indebtedness.

|

It 1he conditions resulling in a waiver of the option 1o accelerate are not satisfied, and if Secured Party slects nol 1o axercise such option. then any
extension or meditication of the terms of repaymaent from 1ime 1o time by Secured Parly shall not operate 1o reisase Debtor or Deblor's successor in interest
from any liabitity imposed ry this Deed of Trusi or by the Indebledness.

il Secured Parly eiecls io exivcise ihe option 16 atcelerale, Secured Party shott senf Debior notics of aceelerphon by certilied mail. Such notice shall
pravide a period of thirty days from the gate of mailing within which Detior may ay the indebtedness in full. If Debior fails to pay such indebtedness prior {0
the expiralion of thifty davs, Secured Party may. without furiher notice 1o Deblor, invoke any remedies set forth in this Deed of Trust.

9. Geblor shall Le in default yncer the provisions of this Deed ol Trust it Debtor (@) shall fail to comply with any of Deblor's covenams or obligations
contained herein. (b} shall fail {o pay any of the Indebledness secured hereby, or any installment thereof or interest theregr, as such Indebtedness.
installment or interest shatl be due by coniractyal agreement or by acceleration, {¢) shall becorme bankrupl or insolvent or be placed in feceivership, (d} shall,
il a corporation. a partnership or an unincorporaled association be dissolved voluntarlly or invaluniarily, or (e} ¥ Secured Party in good iaith deems itseil
insecure ancd Hs prospect ol repayment seripusly impaired. ’

10. Secured Party may al any time, withoul giving formatl notice 1o the criginal or any successor Truslee. of to Dablor, and without regard 1o the
willingness or inabitity of any such Trustes to execule this trust, appgint another parson of Succession of persens to acl as Trusiee, and such appoiniee in
the execulion of \his trusl shall have atl the powers vested in and cbligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorporated association, then any afficer therecl may make such appoiniment.

1. Each privilege, oplion or rernedy provided in this Deed of Trust 1o Secured Party is distinct Irom every olher privilege, oplion of remedy comained
herein or atiorded by law or equity, and may be exercised independently, concurrently, cumuiatively of successively by Secured Pary or by any other owner or
holder of 1he Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy after the right to do s has accrued shall not
conslilule a waiver ol Secured Parly's right 1o exercise such privilege, option or remedy in event of any subsequent accrual.

12. The words "Deblor” of "Secured Party” shall each embrace one individual, two or more individuals, a corporation, a partnership or an ynincorporated
association, depending on the recital herein 21 the parlies 1o this Deed of Trust. The covenanis herein contained shall bind, and the benetits herein provided
shall inure 1o, the respactive legal or personal representatives, successors or assigns of the parties hereto subject to the provisions of Paragraph 8. il 1here be
more than one Debtar, then Debtor's obligations shall be joint and several. Whenever In this Deed of Trust the context so requires, the singular shall include
the plural and the plural the singular. Nolices required herein from Secured Party 10 Deblor shall be sent 16 1he address of Debior shown in 1his Deed of Trust.

13. This Deed of Trust is given and taken in ranawal and axtension of a dead of trust dated the day of .
19 e .—, and recorded in Book p2ge deed records County, Miss,, and Is In no way
Intended to void the sald desd of trust or impakr the sacurlty thareof,
IN WITNESS WHERZOF, Debtor has executed this Deed of Trust on the 1 day ot DECEMBER f 19—9-& .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
hd A NFad

T THror

Name of Debtor

{Seal)

{Acknowledgement on Reverse Side)
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] INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
CAUNTY OF

This day personally appeared belore ma, the undersigned authority in and for tha State and Caunty atoresaid, the within named

who acknowledged that __he __sipned. and delivered the toregoing Deed of Trust

on the day and year thersin mentioned.

Given under my hand and offlclal ssal of ofice, this the day of _ , 19

My Commission Expires ’ Notary Publlc

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MIS5ISSIPPY

COQUNTY OF DESQTO
. This day personaily appeared before ms, the undersigned authority in and for the Stale and County aforesaid, .
: CHARLES THOMPSON, PRESIDENT g LOWELL BAILEY, V.P. & SECRETARY
{Titte} . {Titie)

rospectivly of Debior, the above THOMPSON BAILEY HOMES, INC.
a corporation— mgmmggammﬁon who acknowledged that lor and on its behalf, TheY slgned, saalad and delivered the

foregoing Deed of Trust on the day and year thereln mentloned as ita act and deed, being first duly auvthorized s0 to do.

DECEMBER 1 93

Given unger my hand and officlal seal of offloa, mjs 1ha 1 day of _
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My Commiulbn Expires
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Eric L. Sappenfield
Attorney
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Southaven, MS 38671




