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bc - 070 LAND DEED OF TRUST

THIS INDENTUHRE, made and entered into this day by and between ___Sidney L. Pounders

w_hdse address is 4988 Starlanding Nesbit
rGueet No or RFD Mo, and Bax IS0y
DeSato Mississippi .as Grantor (herein designated as “Debtor”), and
(County iSiale )
Dudley B. Bridgforth, 1607 Stateline Road W, Southaven, MS 38671 AS TRUSTEE
IName [AQQrassH
and BANK OF MISSISSIPPI, of ___P. 0. Box 38 .
[Acitiress:
Southaven, MS 38671 Mississippi as Beneficiary

{herein designated as “Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebled to Secured Party in the full sum of IWelve Thousand Ninety-Nine

and A0/100ths

Dollars (3§ 12,099.60 ) evidenced by one promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from dare at the rate specified in the note{s} providing
for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set

forth below:
Note dated ._November 8, 1993 tor _Twelve Thougand Ninety-Nine and 60/100ths

$—12,099.60 )Dailars

[ ———

due and payable as follows:

Payable in sixty (60) installments of $201.66 each, commencing on December 8, 1993,
and continuing om the same day of each and every month thereafiter, with the final
instailment due at maturity om November 8, 1998.

CANCELLED BY AUTHORITY, &E{SBRDED i

/OR T _magE 3

THIS 2O DAy 0 .19

N BOOK -
B

HANCERY CLERK
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WHEREAS, Debtor desires to secure prompt payment of {2) the indebtedness cescribed abov according to its terms
and any renewals and extensions thereof, (h) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5and 6 (all being herein referred to as the "Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described betow situated in the

City of County of DeSoto State of Mississipp:

Part of the Northwest Quarter of Section 16, Township 3 South, Range 9 West, DeSoto
County, Mississippi, more particularly described as fc»llaws3 to-wit:

Commencing at a point commonly accepted as the Northwest Corner of said quart.r
gsection; thence run South 89°21'45" East a distance of 1263.08 feet along the north
line of said quarter section to a point; thence run South 10°39'01" wast a distance
of 52.43 feet to a point on the south right-of-way of Mississippi Highway 304, said
point beirg the Point of Beginning; thence run Scuth 89°41'55" .East a distance of
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263.56 feet along said south right-of-way to a Point; thence run South 01°37'4a™

East a distance of 2592.95 feet to a point in a fepce line, said point beging on the
north line of the Mary Miller Property as recorded in Deed Book 106 on Page 512 of

the Chancery Records of said county; thence rup North 88°53'47" West a distance of
262,75 feet along a fence on the north line of said Miller PTOpPerty to a point: thence
Tun North 01°39'01" West & distance of 2589.30 feer to the Point of Beginning .nd
containing 15.64 acres. Bearings are based on true north as determined by solar
observation,

by Danny §. Rutherford, P.E,, dated May 6, 1987, & copy of which is attached io and
made a part thereaf that certain Warranty Deed by Dzhlia M. Pounders, et. al., tc
Sidney L, Pounders, recorded in Beook NO. 196 page 72 records of Warranty Deeds.of
DeSoto County, on June 4, 1987.

together with all improvements and appurtenances now or hereaiter erected an, and all fixtures of any and every description navs or
hereafter attached 1o, said land {afi being herein relerred 1o asthe “Property”}). Notwithstanding any provisionin thisagreemen: crir, any
other agreement with Secured Party, the Secured Party shall not have 5 Nonpossessary security interest inandits Collateraf or “roperty
shall notinclude any househald go0ds (as defined in Federal Reserve Board Regulation AA. Subpart B}, unless the householc noodsere
identifiedina security agreement and are acquired asaresuitafa purchase maney obligation. Such household goods shalt anl s sure
said purchase money obligation (including any refinancing thereof).

This is the first lien on the above descrived property except None

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt paymen: of all existing and future Indebtedness due by Dabiorto
Secured Party under the provisions of this Deed of Trust, |t Debtor shali pay saic Indebtedness promptiy when due and shall periorm at!
tonvenants made by Debtor, then this conveyance shaii be void and af no eftect. If Bebtor shall be in gefaylt as provided in Paragraph g,
then. in that event, the entire Indebtedness, together with all interes: accrued thereon, shail, at the Cption of Secured Farty, be and
become atonce due and payable without notice 1o Debtor, and Trustee shall, atthe request of Securec Party, sel| the Property conveved,
ora sufficiencythereof‘ to satisfy the indebtedness at publicoutery tathe highest bicidar for posh. Saieoithe Property shali e advertisad
for three consacutive weeks nraceding the salz i) anewspaper published in the county where the Propert. is situated. or i rione 5 45
published, then in some newspaper having a generaf circulation therein, and by posting a notice for the same ;ime atthe courthouse i/ 1h1e
same county. The notice angd advertisement shall discipse the names of the originat debtars in this Deed of Trust. Debtors wzive the
Provisions of Section 89-1-55 of the Mississippi Code of 1 872as amended. if any. asfaras this section restricts theright of Trus:ee o offer
atsale more than 160 acres atatime, and Trustee may offer the Rroperty herein conveyed as a whole, regardless of how it i sBacritzed.

I£the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have fuj| POV rto sl
inwhich county, orjudicial district, the sale of the Prapertyisto be made, newspaper advertisement pubfished andnotice of - ¢ posiag,
and Trustee's selection shall be binding upan Debtor and Secured Party. Should Secured Party be a carparation or an unincorporated
association, ‘hen any officer thereof may declare Debtor to be in detault as provided in Paragraph @ and request Trustee 1o self the
Property. Secured Party sha have the same rightte purchase the property at the fareclosure sale as would a purchaser whais not a parly
to this Deed of Trust.

From the proceeds of the sale Trustee shal| first pay all costs of the sale including reasanable compensation to Trustee: then the
'ndebtedness due Secured Party by Debtor, including accrued interest and altorney's fees due for collection of the debt; and the -, lastly,
any balance remaining to Debtor

IT {58 AGREED that this conveyance is made subject to the convenants, stipulations and conditions set farth below whic:. shall be
binding upon al| parties hereig,

1. This Deed of Trust shall alsc secure all future ang additionaladvances which Secured Party may make ta Debtor from time ta b
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as {. amoy.-
malturity and rate of interest ag may be mutually agreeable to both Debtorand Secured Party. Anysuch advance may be made -5 any one

Debtors,

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as
specified, or of any one of the Debtors shoutd there be mare than one, whether direct or =ontingent, primary or secondary, soig, joint or
several, now existing or herea:‘terarising atanytime befare cancellation of this Deed of | rust, Such Indebtedness may r=evidenced b:
note, open accourt, averdraft, endorsement, quaranty or otherwise.

3. Dabtarshall keep all improvemnents onithe land herein conveyed insured against fire all hazards included with the term “ex endeq
coverage” {loodin areas designated by the U. S, Cepariment pf Housing and Urban Develgoament i Leing subjectto overtiowar.g syern
other hazards and in such amounts as Secured Party may reasanably require. All PoilIes shall be written by refanbie Imaurarce
companies acceptable 1o Secured Party, shal include starnard loss payable clauses in favor of Secured Farty and shall be nzhverez 1o
Secured Party. Debtor shajl promptly pay when due all premiums charged for such insurance, and shati furnish Secure Party the

Pay such premiums. Inthe event of aloss covered by the insurance in force, Debtor shall promptly notify Secured Parte who may rmake
proofofigss iftimely proof is nat made by Debtor. Al loss pPayments shail be made directly to Secured Party asoss payeewho maye. her
applythe proceeds totherepairor restaration af the damaged improvements or ta the indebtedness nf Debtor, or release sUch proceeds

4. Debtor shall pay all taxes and assessments, general or special. levied against the Property ar upon the interest o Trustee or
Secured Party therein, during the term of this Deed of Trust before such taxes or assessmenis become delinquent. ang shall fury
Secured Party the tax receipts for inspection. Should Deblar iz to pay all taxes and assessments whendue, Secured Fart shali haveo i
nght, but not the obligation, to make these payments,
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5. Debtor shali keep the Property in good repair and shall not Permit or commt waste, impairment or deterioration thereof Debtor
shall use the Property for lawtul purpases only. Secuted Party may make or arrange 1o be made entries upon and inspections of the
Property after firsl giving Deblor notice prior to any inspection specifying a Justcause related to Secured Party's interest in the Property.
Secured Party shall have the rght. but notthe obligation, to cause needed repairs to be made to the Property atter first affording Debtor a
reasonable apportunity to make the repairs.

Shouldthe purpose of the primary indebtedness for which this Deed of Trust is given as security be for construction of improvements
onthe land herein conveyed, Secared Party shall have the right1o make or arrange to be made entries upon the Property and inspections
of the ceastruction in progress. Should Secured Party determine that Debter is failing 1o perform such construction in a timely ang
satislactery manner, Secured Party shall have the right, butnot the obligation, to take charge ¢l and proceed with the construction at the
expense of Debtor after first affording Deblor a reasonable opportunity to continue the construction in a manner agreeable to Secured
Party.

el

6. Any sums advanced by Secured Party for insurance, taxes, repairs or censtruction as provided in Paragraphs 3, 4 arid 5 shall be
secured by this Deed of Trust as advances made to protect the Froperty and shall be payable by Debtorto Secured Party, with interest at
the rate specified in the note representing the primary indebtedness, within thirty days following written demand for payment sent by
Secured Party ta Debtor by certified mail, Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thareof,

SR W

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to
coliect and retain the rents as long as Debtor is not in default as provided in Paragraph 9. In the event of default, Secured Party in person,
byanagentorbya judicially appointed receiver shali be entitled to enter upon, take possession of and manage the Property and collect
therents. All rents so collected shali be applied first to the costs of managing the Property and collecting the rents, inciuding fees fora
receiver and an attarney. commissions to rental agents, repairs and other necessary related expenses and then 1o paymernis on the
indebtedness.

8. It all or any part of the Property, or an interest thersin, is sold or transferred by Debtar, excluding (a) the creation of a lien
subordinate to this Deed af Trust. (b) a transfer by devise, by descent or by operation of law upan the death of a joint owners or (c) the
grantol aleasehold interest of three years or less not centaining an option to purchase, Secured Party may declare all the Indebtedness ta
be immediately due and payabie. Secured Party shall be deemed to have waived such option to accelerate i, prior or subsequent to the
se. - ortransler, Secured Party and Debtor's successor in interest reach agreementin writing that the credit of such successorin interest
is »zusfactary 1o Secured Parly and that the successor i intarest will assume the Indebtedness so as {o become personally liable far the
payment thereof Upnon Debtor's successor in interest executing a written assumption agreement accepted in writing by Secured Party.
Secured Party shall relegse Crebtor from all obligations under the Deed of Trust and the tndebtedness uniess the Assumpiton Agreement
states otherwise. ’

ITthe conditions resulting in a waiver of the aplion to accelerate are not satisfied. and if Secured Party elects not to exercise such
option. then ary extension or modification of the terms of repayment from time ta time by Secured Party shail not gperate to release
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Partv elects ta exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mait.
Such notice shall provide a period ofthirty days from the date of mailing within which Debtor may pay the indebtedness in full. If Debtor
fails to pay such Indebtedness orior to the expiration of thirty days. Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deed of Trust.

PR A TR R R o a1l

1 9. Debtor shall be in default under the provisions of this Dead of Trust, &t the option of Secured Party, if debtor (a) shall fail 1o comply

: with any of Debtor's covenants or obligations eontained herein, or in the nate(s), or in the Lean Agreameant (b} shall fail to pay any of the
indebtedness secured hereby, or any installment thereot or interest thereon, as such indebiedness, installment or interest shall be due
by contractual agreement or by acceleration, {c) shall become bankrupt or insolvent or be placed in receivership, or upon the death of
Debtor, () shall, if a corporation, a parinership or an unincorporated asscciation, be dissolved voluntarlly or involumarily, or (e} i
Secured i <y in good faith deems itsalf insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice 1o the originail or any successor Trustee, ar to Debtor, and without
regarc to the willingness or inabitity of any such Trustes to execute this trust, appoint ancther person ar succession of personstoact as
Trustze. and such appointee in the execution of this trust shall have all the powers vested in and obiigations imposed upon Trustee.
Should Secured Party be a corperation or an unincorporated association, then any officer thereof may make such appaintment.

1%. Eachprivilege, optior or remedy provided in this Deed of Trus? to Secured Party is distinct from every other privilege, option or
remedy contained herein or afforded by law or equity. and may be exercised independently. concurrently, curnulatively or successively
by Secured Party or by any other awner or holder of the Indebtedness. Forbearance by Secured Party in BXercising any privilege, optian
or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, optien or
remedy in event of any subsequent acerual.

12, The words “Debtor” or "Secured Party” chal! each embrace one individual, two more more individuals, a corporation, a
partnership oran unincorporated association, depending on the recital herein of the parties to this Deed of Trust, The caovenants herein
contained shall tind, and the benefits herein provided shall inure to, the respective legal or personal representatives, successars ar
assigns of the parties hereto subject to the provisions of Paragraph 8. 1f there be mare than one Debtor, then Debtor's obligaticns shall be
jotntand severai. Whenever in this Deed of Trust the context so requires, the singular shall include the piural and the pluralthe singular.
Notices required herein from Secured Part to Debtor shall be sent to the address of Debtar shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renawal and extention of the following described Deed (s) of Trust which are recorded in
the Book(s) and at the page(s) of the deeds and records of the county(ies) of the State of Mississippi shown below. and is in ne way
intended to void said deed(s) of trust or impair the security therecf,

to-wit:
Trust Deed Dated 19 recorded in Book Page ot » - Cb’ﬁﬁu}, Ms
Trust Dead Dated 19 recorded in Book Page of - - Caunty, S
Trust Dead Dated 19 recorded in Book Page of ‘-I'AOL:rily_ MS

IN'WITNESS WHEREOF, Debtor has executed this Deed of Trustonthe_____ 8th _ day of November 193

. e
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL ‘URES
Name of Debtor Sidney’/L. Pounders

o 1%

Titte
Attest:

Title

ISeafl)
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STATE OF MlSSlSSﬂPPé
COUNTY OF eboto

This day personalty appeared before me, the undersigned authority in and for the State and County aforesaid, the

within named Sidpey 1. Pounders who acknowledged that he signed and delivered the foregoing
Dreed of Trust on th.e day and year therein mentionad.
Given under my hand and oficial seal of oifice, this the 8t+h day ol __Naovember 1993
BOTARY PUBLIC STATE OF BISSISSIFRI AT LARGE .
¥ COMMISSIGS EXPRES: March 25, 1937 “
B3RUED ThAY £21055 e,
My Commissicn Expires oy EL ;o,v ""',
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CORPORATE, PARTNERSHIP OR ASSQCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPRI
COUNTY OF
This day personally appeared betore me. the undersigned authority in and for the State and County aforesaid,
ang
(Tatle Tiner
respectively of Debior, the above named
acorparation - a partnership - an unincorporated association, who acknowledged that for and on its behalf, he___signed, sealed and

delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.

Given under my hand and official seal of office, this the day of V19

My Commiss:ion Expires -

NOTARY PUBLIC
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