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THIS DEED OF TRUST ("Security Instrument”) is made on December 7 , 1993

The grantor is Larry W. Green and wife, Lorie G. Green

("Borrower"), The Lruslee is Thomas F. Baker, IV Shelby County, TN.
_ ("T'rustee™), 'The beneficiary is
First Tennessee Bank National Association
which is organized and existing under the laws of United States of America : _ , and whnéé
address is P. ©O. Box 351 ‘ Memphis, TN 381017 i
{("lender"), Ifunuwu owes Lender Lhe prlnc:pdl sum ul'
one Hundred Four Thousand Eight Hundred Forty Three and 00/100

Dollars (U.5. $104, 843 .00 3. This debt is evidenced by Borrawesr's note daled the same date as this Security.
Instrument {“"Note"), which provides for monthly payments, with the full debt, if not paid earbier, due and payable on:
December 1 , 2023 . This Security Instrument sccures to Lender: (a) the repayment ol the debt evidenced.

by the Note, with interest, and all renewals, extensions and maodifications; (b) the payment of all other sums, with interest; :
advanced under paragraph 6 w protect the security of this Securily Instrument; and (¢) the performance of Borrower's covenants - .
and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys o7
Trustee, in trust, with power of sale, the following deseribed Property located in .
: DeSoto (vunty, Mississippis -

Lot 8, Wildwood West subdivision located in Section 4, Township 2 South, Range 7 West, DeSoto County, Mississippi, as recorded
) “Plat Book 25, Pages 23-24 in the office of the Chancery Clerk of DeSoto County, Mississippi. i
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which has the address of ' 2680 Church Road Southaven 18treet, Cityl,
Mississippl 38671 20 Caded, ("Properly Address™);

TOGLETHER WITH all the improvemends now or heresller erected on We Property, and all casements, vights, appurtenances,
rends, royalties, mineral, oil and gas rights and profits, water rights and stoek and all fixtures now or hereafler a part of the
Property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is fuwlully seized of the estate herehy conveyed aind has the right o mortgage,
grant and convey the Property and that the Properiy is unencumbered; except for encumbrances of record: Borrower warrants——
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and inlerest on, the
debt evidenced by the Note and late charges due under the Nate,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly puyment, together
with the principal and interest as set forth in the Note and any fide charges, an instaliment of any (a) taxes and special assessments
levied ar 10 be levied against the Property, (b) leaschold payment or ground reals on the Property, and (¢) premiums fur
insurance required by paragraph 4.
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Each monthly installment for items ta), (b}, and {c) shall equal one-twelfth of the annual amounts, ag reasonably estimated
by Lender,.plus an amount sufficient to maintain an additional balance of not mare than one-sixth of the estimated amounts.
The full annual amount for each item shall by accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (1), and (¢) before they become delinquent,

IFat any time the total of the payments held by Lender tor items {i... (b), and (¢}, together with the fulure monthly payments
for such items payabie to Lender prior Lo the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items wher due, and if puyments on the Note are current, then Lender shall either reflund
the excess over one-sixth of the estimated payments or credit the excess over ene-sixth of the estimated payments to subsequent
payments by Borrowe:, at the optien of Borrowes:. I the Lutal of the pa: ments made by Borrower for item (a), (b), or {c)
is insufTicient Lo pay the item when due, then Borrower shuli pay to Lender any amount necessary o make up the deficiency
on or before the date the item becomes due.

Ag used in this Securily Instrument, "Secretary™” means the Secretary of Housing and Urbai Development or hig or her
designee. In any year in which the Lender riust Pay 8 murtgage infurance premium ta the Secretary, each monthly payment ghall
aisc include either: (i) un instalimer: of the annual morigage insurooe premium to be paid by Lender to the Secretary,
or {it) & monthly charge instead of a mortgage insurance premium il this Security Instrument is held by the Secretary,
Each monthly installment of the mortgage insuranc: promium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Secerity Instrument is held by the Secretury, vach monthly charge shal be in an amount
egual to one-twelfth of one-half percent of Lhe oulstending principal bilunce due on the Note.

If Borrower Lenders to Lender the ful] payment of all sums secured by Lhis Securily Instrument, Borrower’s account shall
be crediied with the balance remaining for all mstathimenws for items {a}, (b}, and (c} and any mortgage insurance premium
installment that Lender has not become obligated Lo pay Lo the Secretary, and Lender shall promptly refund any excess funds
lo Barrower. Immediately prior to a foreciosure sale of the Property oy its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for )i i.statiments for i va {a), (b), and (c), '

3. Applizalion of Payments. Al paymenis under paray,raph tand 2 shall be upplied by Lender as iollows:

First, to the mortgage insurance premiurs ta be paid by Lender wo the Seeretary or lo the monthly charge by the Secretary
instead of the monthly marigage insurnnce premium;

Second, to any taxes, special assessments, leasehold payments ov ground rents, and fire, Nood and other hazard insursnice
premiums, as required;

Third, 1o interest due under the Note;

Fourth, o amartization of the principal of the Note; -

Fifth, to late charges due under the Note,

i

4. Fire, Flood and QOther Hazard Insuran.e. Borrower shall insgre 'l improvements on Lhe Property, whether now in
existence or subsequentiy erected, against any hazards, caxuaitios, and contingencies, including fire, for which Lender reqiires
insurance, This insurance shall be maintained in the ameunts and for the period that Lender requires. Borrower shall glso
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Seeretary. All insurance shall be curried wite 7 panies approved by Lender. T he insurance policies and any
renewals shall be held by Lender and shall include loss pvabie clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall gov fendar i omediate notic: oy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance cempa. ¢ concerned s hereby suthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender Jointly. All or any part of the insurance proc:eds may be applied
by Lender, at its option, either (a) o the reduction of the indebtedness undar the Note and thic Security Instrument, first i
any delinguent amounts appiied in the order i Paragraph 3, and Lthen to prepayment of principal, or (b) to the restoration
or repair of the camaged Pro arty. Any application of 1he proceeds to the principal sha!l not extend or postpone the due date
of Lthe monthly payments whici are referred W in Paragreaph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay ail outstar ‘ing indebtedness under the Note and thiv Security lnstrument shall be
paid o the entity legally entitled thereln,

Im the ever L of forezlosure of this Becurity Instrument or other Lransfer of title to the Property that extinguishes the
indebdesiness, all ri. 4t title and interest of Borruwer in and W insurance policies in force shall pass to the purchaser.

5. Occupan.y, Preservation, Maintenance and Proteclion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, estabiish, and use the Pruperty as Borrower’'s principal residence within sixty days after the execution
¢f this Security Instrument angd siall centinue Lo peeupy the Property as Borrower's prineipal residence for ai least one year
after the dute of occupancy, unless the Secrete- |, determines this requivement will cause undue hardship for Bor ower,or unless
extenuating circumstances exist which are beyond Horrower's control. Borrower shall notify Lenders of By extenuating
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circumstances, Borrower si 2 {1l not commit waste or dextroy, damage or substantjally thange the Property or allow the Property to

deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant cr abandoned or the
lnan is in default. L nder may take reasonable action to prolect and preserve such vacant or abandoned Property. Barrower
shall alse be in default if Borrower, during the lsan spplication pracess, pgave materially lzlse or inaccurate information
or statements (o Lender (or failed to provide Lender with any material information) in connectivn with the loan evidenced by
the Note, including, but net limited te, resresentation concerning Burrower's occupancy of Lhe Property as a principal residence.
If this Securily Instrument is on a leasehold, Borrower shall comply with the pruvisions of the lease. If Borrower aequires
fee title to the Property, the leasehold anid e title shall not bie merged unless Lender agrees Lo the merger in writing.

6. Charges to Berrower and Protection of Lender's Rights in the Iroperty. Borrowes shall pay all governmental or municipal
charges, fines and impositions that are not included is Varagraph 2. Borrower shall pay these obligations on time direclly o
the entity which is owed the payment. |f faiivre 1o pay would o fversely affect Lender's interest in the Property, upon Lender’s
request Barrower shall promptly furnish Lo Lender receipls evicenung Lhese poyments.

I Borrower fails to make these payments or the paymentls required by Parsgeaph 2, or fails to perform any other covenants
and agreements contained in this Sceurily Instrument, or Lhere is a legal procecding that may significantly affect Lender's righ's
in the Property (such < g proceeding in cankropley, for condemnation or o enforce laws or regulations), the Lender may
do and pay whateve: ix necessary Lo proicol the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insuriince and other ilems mentioned in Paragraph 2.

Any amounts disi.arsed by Lender under this Parageaph shall become an additional debt of Borrower and be secured
by this Sec: rity Instrument. These amounts shell bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payu'ie.

7. Condemnatbion. The proceeds of any award or cicun for damages, direet ur consequential, in connection with any
cendemnation or ol?er taking of any pa-t of the Proper.y, v for conveyance in plis: of condemnation, are hereby assigned
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and shall be paid 10 Lender to the extent of the full amount of the indebledness that remains unpa’ " inder the Nolc and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securit
lzsrument, first to an: iclinquent amounts applied in the order provided in Paragraph 3, and then t¢ prepayment of principa{
45y application. of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly payments, which
i = referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
jay all outstanding indebtcdness under the Note and this Secunity Insrument shall be paid w the entty legally entitled thereto.

8. Fees. Lenderm: collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. '

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrumeni if:

(1) Borrower defaults by failing 1o pay in full any monthly payment requircd by this Sccurity Instrument prior w
or on the due date of the next monthly payment, cr

M) Cuormower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Secunity Instrument,

(b} Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured by this Security Instrument if:

(i) All or pari of the Property, or a beneficial interest in a trust owning all or pant of the Propeny, is sold
or otaerwise tansferred (othe. than by devise or descent) by the Borrower, and .

(ii) The Properry is not occopied by th: purchaser o granice as his or her prncipal residence, or the
purchaser or granice does s0 cocupy the Prejeny but his or her credit has not beer approved in accordance with
the requirements «f the Secretary, -

(¢) o Waiver, If cicumstances occur that would permit Lender to reguire immediate payment in full, but Lender
does not require such puyments, Lender does not waiver its rights with respect to subsequent events,

(¢} Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender's rights
ir. the case of payment defaults 10 reguire immedinte payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreciosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Bormower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Nadonal Housing Act within SIXTY from the daw hereof, Lender
ruy. al its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instument. A written statemenmt of any authorized agent of the Secretary dated subsequent io

SIXTY from the daw hereof, declining 1o insuse this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregeing. this option may
not be cxercised by Lender when the unavailability of insurance is solely due to Lenders failur to remit a morigage
Insurance prer:ium o the Scerctary.

10. Reinstatement, Borrower has a right (o be reinstated if Lender has required immediate payment in full because of
serrower's faiiure 1 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are institwted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
io bring Borrower s account current including, to the extent they are obligations of Bomower under this Securnty Instrument,
foreclosure corts and reasonable and rustomary attorneys’ fees and expenses properly associated with the foreclosurs proceeding.
Upon reinstatement by Bomower, this Sccurity Instrument and the obligations that il secures shall remain in effect as if Lender
nad not requircd immediate payment in full. However, Lender is not required 0 permit reinstatement if: (i) Lender has accepted
reinstalemnent after the commenceinent of foreclosure proceedings within two years immediately preceding the commencement
af a cur ot foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the fulure, or (iiD)
:cinstatemunt will adversely affect the priosity of the kien created by this Security Instrument.

11. Borrower Not Released; Fo.bearance By Lender Not a Waiver, Exwiension of the time of pavment or modification
¢ amoniziuion of the sums sceured Sy this Sccurity Instrument granted by Lender to any successor in interest of Borower
shat. not operate to release the liability o the original Borrower or Borrower's successor in interest. Lender shall not be required
lo commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amornization
of the sums sevured by this Sccurity Instrument by reason of any demand made by the original Borrower or BOTOWEr’s Successors
in inierest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any nizht or remedy.

1., Successors and Assigns Bound; Joint and Several ! iability; Co-Signers. The coveriants and agreements of this Sccu.rilg '

Instrument shal] pind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of paragrap
S.5. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity Instrument
bul does not execute the Noter (a) is co-signing this Security instrument only 0 morgapge, grant and convey that Borrower's
ineresi in the Property uader the tenns of this Security Instrument; (b) is not personally oﬁ]igawd to pay the sums secured
by this Sccurity Instrument; and (¢) agrees that Lender and any other Bormower may agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Sccurity Instrument or the Note without that Borrower's consenl.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unle=s applicable law requires use of another method. The notice shafl %)c dirccted to the Propeny Address
or any oth~ adeross Borrower designates by notice to Lender, Any notice 1o Lender shall be given by first class mail 10 Lender's
address stated berein or any address Lender designates by notice ta Rarowsr, Any notce provided for in this Security Insirument
shall be deeme  to have been given o Borrower or Lender when given as provided in this paragraph.

14. Governiag Law; Severability. This Security Instrument shall be govemed by Federal law and the kaw of the jurisdiction

i whici,. the Property is located. in the cvent that any provision or clause of this Sccurily Instrument or the Note conflicts

with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

gii‘cct without the conflicting prov':ion  To this end the provisions of this Security Instrument and the Note are declared to
severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assigrment of Rents. Borrower unconditionally assigns s’ wansfers to Lender all the rents and revenues of the Propenty.
Eorower authorizes Iender or Lender's agents 10 collect the rents and revenues and hereby directs each tenant of the Pro erty
W pay the renls to Lender or Lender's agents.  However, prior to Lender’s nolice to Borrower of Boirower's breach of any
covenant of agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of the Property
as wustee for the bencfit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only. '

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Bormower as trusiee for
cenefit of Zender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entiticd 10 collect
end receive @il of e rents of the Propenty; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
v Lender’s cger on Lender's written demand 1o the tenant.

Borower ©:s nol executed any privr assignment of the rents and has not and will not perform any act that woulc | ~event
Lender from exercising its rights unsler this paragraph 16.

_ Lender shali not be required o emter upon, take control of or maintain the Property before or afier giving notice of breach
to dorrower,  However, Lender or a judicially appointed receiver may do =i+ at any Ume there is a breach. Any a.Fpl1cau<-'_
of rents shall not cure or waiver any default or invatidate any other right ©  'medy of Lender. This assignment of rents of
the Proper: -~ shall terminate when the debt secured by the Security Instrument is paic in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenzm and agree as follog€0K  © 7 7 PAGE 61+

17. Foreclnauul‘roeedure.lfLenderuquh'uimmedis!epnymentinrulinnderpnragnplﬂ.Lendermyi-vunthemd
sale and any cther remedies permitted by applicable luw. Lender shall be en<tled o collect all expenses incurred in pursning
the remedies provided in this peragraph 17, iacluding, but not Huthted to, reasonable atiorpeys’ fees xnd costs of title evidence,

If Leeder invokes the pewer of sule, Lender shall give Borrower, in the manner provided in pu: - ruph 13, motice of
Lender's election io sell the Property. Trustee shall give notice of sale by public advertisement for tze time and in the
manper prescribed by applicabie law, Trustee, without demand on Borrower, shall sell the Property at pubjic asction to the
kighest bidder for cash ai such time and placzis .......... DESOLSu, County as Trustee designo.es in the notice of gale
in one or more parcels*and in any order Trusiee determines. Lender or its designee may purchase the Property at & > anle,

crustee shall deliver to the purcimser Trustee's deed conveying the Property without any covenant or warrsvf:
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements - ...
thercin, Trustee shall apply the proceeds of ibe sale in the folloiing order. (&) to all expenses of tue sale, inclading, bot
limited to, ressonuble Trugiee's and Rttorneys’ fees; (b) to all sums securad by this Security Instrument; and (c) any excos
to the person or per:>as legally entitled to it

18. Relemse. Upon payment of all sums secured by this Security Instrument, Len::r shall cancel this Secunty
Instrument without charge 1o Bomower, If Trusiee is requeste 1o cance! this Security In: -ument, all notes evidencing
debt secured by this Security Instrument shall be surrendered to Trustee,  "Borrower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee ani appoint a successor trusiee
to any Trustee appoin.:< heceunder by an instrument recorded in the county in which this Security Instrument is recovded.
Without conveyance of the Property, the successor tustee shall succeed o all the title, power and duties corferred upon
Trustee herein and by applicable law. '

Riders to this Security Instrument. If one or more rders are executed by Borrower and recorded itogether with this
Security Instrument, the covenants of each such rider shall be incorporatst into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)]

L] Condominium Rider (] Graduated Payment Rider [ Growing Equity Rider
( Planned Unit Deveiopment Rider L1 Other [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument and in any rider(s)
executed by Bormmower and recorded with it.

. . ( )
Witnesses: [eﬁ_/% LS Z@Zﬁw— cmer - [ Sel)

“Larry W. Green -Borrows -
%mé ) éu n) (Seal)
Lorde G.}Green -Bomrower
(Sel)
-Borrower
(Seal)
: -Bormower
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STATE OF MISSISSIPPI:
COUNTY OF Des~to

Personally appeared before me, the undersigned notary public in and for the
jurisdiction afore said, the within named Larry W. Green and wife, Lorie G. Green R
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and year therein mentioned.

Given under my hand and notarial seal this |7tk . day of  December » 1993,

{ g5 : i PR S s Publi \/}%
My commission expires 1 uﬁﬁs T Notary Public /

Prepared By: Tollison Austin & Twiford

230 Goodman Reosd, Suite 510
Southaven, Mississippi 38671
{671y 349-2234




