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y Land Deed of Trust
44> Trustmark
Naional Bank

THIS INDENTURE, made anc entered into this day by and between

REEVES~-WILLIAMS, INC.

whose address s 8727 NORTHWEST DR. SQUTHAVEN

(Steet No or BST fyg, and Boxg {Cuvy
_DESOTG M§ . as Grantor (herein designated as “Debtor”), and
[ounty) (1.l

T. HARMYS COLLIER IIT

as Trustee, and Trustmark National Bank

HERNANDO . Mississippi as Beneticrary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is ndsbted to Secured Party in the full surn of

Seventy Three Thousand Six Hupdred And 00/100

Dollars (§  73,600.00 } evidenced by 1 promissory note  of even date herewith

in favor of Securad Farty, hearing imerest from DATE at the rate specified in the note -
providing for pavir=nt of attorney's fees for collection if not paid according 1o the terms thereof and being due and
pavabie as set forth below:

DUE ARD PAYABLE ON DR BEFORE 182 DAYS.
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WHEREAS, Debitor desires to secure prompi payment of (s} the indebtedness described ahove accarding to its
terms and uny extensions thereof, {t} any additional and future advances with interest thereen which Secured Party
ey make 1o Dobtor as provided in Paragraph 1, (c} any ather indebtednaess which Debtor may now or hereafter cwe
0 Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to

protect the property herein conveyed as provided in Paragraphs 3, 4. 5 and B {all being herein referred to as the
“Indebtedness").

NOW THEREFORE. in cong Jeration of the existing and future Indsbtedness herein recited, Debtor hereby conveys
and wairants untc Trusiee the land descrived helow situated in the

City of County of ~ DESQTO State of Mississippi:

LOT 158, SECTION ¢, PLUM POINT VILLAGES, SITUATED IN SECTION &, TOWNSHIP
2 S3UTH, KLNGE 7 WEST, DESOTO COUNTY, MISSISSIFPI, AS PER PLAT THEREQOY®
RECORDED IK PLAT BOCK 27, PAGE 52, IN THE OFFICE OF THE CHANCERY CLERK OF
DESQTC TOUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hersafter erected on, and all fixtures of any and every
descrpuion now or hereafter attached (@, said land (&l being herain referred to as the "Property”). Notwithstanding any
provision 1 this agreement or in any other agreement with Secured Party, the Secured Party shall nat have a non-
POSSESSOry security interest in and its Collateral or Property shail not include any household goods (as defined m Federal
Reserve Board Reguiation AA, Subpart 8), uniess the household goods are wentified in a security agreement and are
acquired as a result of a purchase money obligation. Such household goods shall only secure said purchase money
abligation {mcludmng any refinancing thereof). :

THIS CONVEYANCE. HOWEVER. IS IN TRUST 1o secure prompt payment ot all existing and future indebtedness due by Debtor 1o Secured
Party under the pravisions of this Deed of Trust. If Debtar shall pay saxd indeoiedness prompsly when due and shall perform all covenants made
by Debtar, then this convevance shall be vaid and of no effect If Debtor shall be m default as provided in Paragraph 8. then, in that event, the
entire Indebtedness. together with all inierest accrued therear. shall, at the option of Secured Party. be and become at ance due and payable
withour notice to Debior, and Trustee shall at the request o Secured Party, sell the Property conveyed. or & sufficiency thereof, 10 satisty the
indebtedness a1 public outcry 10 the highest bidder for cash Sale of the property shall be advertised for three consecutive weeks preceding the
sale in & newspaper pubished in the county where the Praperty is situated, of if none is so pubfished. then in some newspaper having a general
circulation therein, and by posting a notice for the same time at the courthause of the same county. The notice and advertisement shall disclose
the names of the ongnal debtars in this Desd of Trust. Debtars waive the prowisions of Sectivn 89-1-55 of the Mississippi Code of 1972 a5
amended. if any. as far as this secnon restncts the nght of Trustes 1o offer a1 sale more than 160 acres at a time, and Trusiee may offer the
property herein conveyed as a whote, regardless of how it s described

If the Property 15 situated in 1wo or more counties. or in two judicial distncts of the same county, Trustee shall have full power to select
in which county. or wdeal district, the sale of the property is to be made. newspaper advertisernent published and notice of sale posted, and
Trustee's selectian shali be binding upon Debtor and Secured Party. Should Secured Party be a corparation of an unincorporated association, ther
any officer thereot may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to seli the Property. Secured Party shall
have the same right to purchase the property at the foreciosure sale as would a purchaser who is not a party 10 this Deed of Trust

IT IS AGREED that this conveyance is made subject 1o the convenants. stipulations and conditions set forth below which shall be binding
upon all partes hereto.

1. This Deed of Trust shali also secure all future and additional advances which Secured Party may make to Debtor from time to time upon
the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount. maiurity and rate
af interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be rmade to any one of the Debiors should
there be more than one. and if so made, shall be secured by this Deed of Trus! 1o the same extent as it made to all Deblors.

2. This Deed of Trust shall alsc secure any and all other Indebtadness of Debtor due to Secured Party with interest thereon as specified,
or of 2ny one of the Debtors should there be more than one, whether diract or contingent, primary or secondary, scle, jeint or several, now existing
or hereafter arising a1 any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note. open account, overdraft,
endorsernent, guaranty or otherwise,

3. Debtor shail keep &l improvemeants on the fand herem conveved insured against fire. all hazards included within the term “extended
coverage”, flood in areas designated by the US. Department of Housing and Urban Development as being subject to overflow and such other hazards
as Secured Party may reasonably require in such amounts as Debtor may oeterming but for not less than the Indebtedness secured by this Deed
of Trust. Al policies shall be written by reliable insurance companies acceptable 10 Secured Party, shall include standard loss payable clauses n
favor of Secured Party and shalt be deiivered 10 Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance. and
shall furnish Secured Party the premium receipts for inspection. Upon Debtor's faiure to pay the premiums, Secured Party shail have the right. but
not the obligation. to pay such premiums. in the event of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party
who may make proof of loss if timely proo? is not made by Debtor. All loss payiments shall be made directly 1o Secured Party as loss pavee who
may either apply the proceeds to the repair or restaration of the damagen improvernents or 10 the Indebtedness of Debtor, or release such proceeds
in whole or in part to Debtor. .

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Securec Party
therein. during the term of this Deed of Trust before such taxes or assessments become delinguent. and shall furnish Secured Party the 1ax receipls
for nspection. Should Debtor fail to pay all taxes and assessments when due. Secured Party shall have the right. but not the obligation, to make
these payments.

5. Oebtor shalt keep the Property in good repair and shall not permit or commit waste, impairment or deterioration therecf. Debtor shall use

the Property for lawiui purposes only. Secured Party may make or arrange to be made entries upon and nspections ot the Property after . first
giving Debtar notice pnor to any inspection specifying a just cause related to Secured Party's interest in the Property. Secured Party shall have the
right, but not the obfigation, to cause needed repairs to be made to the Property after first affording Debtor a reasonable opportunity 10 make
the repais.
. Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of impravements on
the fang herein conveyed, Secured Party shall have the right to make or arange to be made entries upan the Property arnd inspections of the
construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in a timely and satisfactory manner,
Secured Party shall have the right. but not the abligation. to take charge of and proceed with the construction at the expense of Debtor after
first atfording Debtor a reasonable opportunity to continue the construction in a manner agreeable o Secured Party

8. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3. 4 and 5 shall be secured
by this Deed of Trust as advances made to protect the Property and shall be pavable by Debtor 10 Secured Party, with interest at the rate specified
in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by Secured Party to Debtor by
certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured Perty has made payment shall serve as
conclusive evidence thereof

7. As additional security Debtar hereby assigns to Secured Party all rents accruing on the Property. Debior shall have the right 1o collect
and retain the rents as long as Debtor is not in default as provided in Paragraph 9. I the event of default, Secured Party in person, by an agent
or by a judicially appointed receiver shall be entitied to enter upcn, take possession of and manage the Property and collect the rents. All rents
za coliected shall be applied first to the costs of managing the Property and callecting the rernits, including fees for a receiver and an attomey,
commissions ta rental agents, repairs and other necessary related expenses and then o payments on the Indebtedness.

8. I ali or any part of the Property. or an interest therein, is sald ar transferred by Debtor, excluding (a) the creation of a lien subordinate
to this Deed of Trust, {b) a transfer by devise. by descent or by operation of law upon the death of a joint owner or (c) the grant of a leasehold
interest of three vears or less not containing an aption 10 purchase, Secured Party may declare all the Indebledness 1o be immeciately due and
pavable. Secured Party shall be deemed 10 have waived such option 10 accelerate if, prior or subssquent to the sale or transter. Secured Party
and Debtar's successor in interest reach agreement in wiiting that the credit of such successor in interest is satisfaclory to Secured Party and that
the successor in interest will assume the Indebledness so as 1o become personalty liable for the payment thereof. Upon Deblor's successar in interest
&xecuting a written assumpnion agreement accepted in writing by Secured Party, Secured Party shall release Debtor from all obligations under the
Deed ot Trust and the Indebtedness

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not 1o exercise such option,
then any extension or modification of the terms of repayment tram time to time by Secured Party shall not operate 1o release Debtor or Debtor's
successor in interest from any lability frmposed by this Deed of Trust or by the Indebtedness.

if Secured Party elects to exercise the option to accelerate, Secured Party shail send Debtor notice of acceleration by certified mail. Such
notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full ¥ Debtor fails to pay
EUCh lndgrbtedness prar 1o the expiration of thirty days. Secured Party may, without further notice to Debtor, invoke any remedies set forth in this

ead of Trust.
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9. Debtor shall be i default under the provsions of this Deed of Trust if Debtor (a) shall tail to comply with any of Det’»r's covenaris
or obligations contained herain, {b) shali fail to pay any of the indebledness secured hereby. or any nstailment thereof or mterest thereon, as such
Indebtedness, instaiiment or interest shall be due by contractual agreement or by acceleration. {c) shall become bankrupt or Insolvent or be placed
In receivership, (d) shafl, if a corporation. a partnership or an unincorporated association, be dissoived voluntanily or involuntarily. or (g) if Secured
Party in good faith deems itself insecure and its prospect of repayment seriously mpaired.

10. Secured Party may at any tme. without giving formal notice to the ongnal or any successor Trustee, of to Debtor, and without regard
10 the willingness or inability of any such Trustee 10 execute this trust, appomnt another o rSDN OF SUCCESSION 0 PErsons to acl as Trustee, anc
such appointee in the execution of this rust shait have all the powers vested in anc obligatons imposed upen Trusiee, Should Secured Party be
a corporalion or an unincorporated assaciation, then any officer thereof may make such apporament.

11. Each priviege, option ar remedy provided in this Deed of Trust to Secured Pacty is distinct from every other privilege, optios or remed:
contained herein or afforded by law or equity, and may be exercised independently, cor zurrently, cumuiatively ar successively by Secured Part.
or by any other owner or holder of the Indebtecness. Forbearance by Secured Farty 1: ewercising any privilege. option o remedy a'ter the nghs
to do so has accrued shalt not constiwie a waiver of Secured Party's right 10 exercise stch privilege. option or remedy in event of any subsequent
accrual.

12. The words "Debtor” or "Secured Party” shall each embrace one indiidual, two or more individuals, 3 corporation, a partership or an
unincorporated association, depending on the recital hersin of the parties to this Deed of Trust The covenants hefein contained shall bind, and
the benefits herein provided shall inure to, the respective legal of personal representatives, SUCCESSOT OF assigns ¢f the parties hereto subject to
the provisions of Paragraph 8. tf there be mare than one Debtor, then Debtor's obligations shall be jomt and several. Whenever in thic Deed of
Trust the context so requires, the sngular shall inciude the ¢ ural and the plurat the singular. Notices required heres: frorn Secured Pary 1w Debtor
shall be sent 10 the address of Debtor shown in this Deed of Trust.

3rd Dec. 93
IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the day of .19

CORPGRATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
REEVES-WILLIAMS, INC.

. _ Mame of Debor
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPEI
COUNTY OF
This day personally appeared befors me, the undersigned authonty in and for the Staie and County aforesaid. the within named

who acknowledged that signed and delivered the foregeing Deed af Trust on the day and year thersin meniioned.

Given under my hend and official sea! of ofiice, this the day of 19

My Comrmission Expiras

Hotery Public
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STATE OF MISSISSIPPI
COUNTY OF DESQTO

This day personally apoeared before me, the undersigned adthority in and for the State and County aforesaid,

JON A REEVES, PRES AND ROBERT M WILLIAMS, JR, CHRM OF THE BOARD

[(ame and Tule) (Name and Titie}
{Name and Te} {Name and Title}
s respectively of Debtor, the above named REEVES-WILLIAMS, INC.

i a corparation — a partnership — an unincorperated agsocation, Wi acknowiedged that for and an its behalf, THEY signed, sealed and
i delivered the foregaing Teed of Trust on the day and year therein mentioned as its act and deed. being first duly authorized so o da.

Give.muﬁd‘e;ri'r:r;;méhd.and official seal of office. this the ird day of ,Dec. 19 93 A
I T L _
My Gormmissog Expres .~ L1 RF G 2
N x . O 0
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Trusiee
. Clerk
Clerk

, 19
M, on

Chancery
Caurt

.19

day of

o'clock

Witness my hand and seal of office. this

LAND DEED OF TRUST
from
to
M
County
| certily that this Deed of Trust was filed for record
o'clock
19
and was duly recorded the day of
on page
in my office
19

STATE OF MISSISSIPPI

Filed for-Record
in my oflice at
Book Ma.

day of

the
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