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111534 DEED OF TRUST

THES DEED OF FRUST, mude and entered into this ird thiy f December . 193
by and between Wendell R. Locklear '

ACELLED Y AUTHORITY, RECERDED IN BOOK

fala £

L

. hereinadter caitled the Grantor; Claude M. Purvis '

» hereinafter called 1the Trustes, anilHumphries & Aasoﬁates

, a4 corporation ordaniged

Mortgage Company, Inc.

and existing onder the biws of State of Kentucky , having it principal ollice and
pust-office address 5t 9300 Shelbyville Road Louisville, KY 40222 . hereinalter called Lhe

Henelicuary:

WIEINESSETH, That the Grantor, in ¢onsideration of the debt and trust hercinafier mentoned, and the sum
af One Dollar (31.00) ta the Urantor paid by the Frustee, the veeeipt whereol is berely acknowledged, does by
these presents grand, bargain, sell, convey, and warraat vnto the Troustee, the following-deseritwed property, situated
in the Cuunly of DeSoto , Stete of Mississippi, b wit:

Lot 65, 2nd Addition, Edenshire Subdivision, located in Section 33, Township 1 South, Range 8 West, as shown on plat
of said subdivision of record in Plat Book 30, Page 20, in the office of the Chancery Clerk of DeSoto County,
Mississippi, to which piat reference is hereby made for a more particular description of said Lot,
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

bbb RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

“Initials - /{f A T Initals T
together with all Buildings and improvements thereon or that may hereafter be ereclted and the hereditiiments

and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, nnd the

reversion and reversions, remainder or remainders, rents, issues, and profits thereaf, and all rights of hemestewl,
and all fixtures now or hereafter attached e or used in conneetion with the premises herein desceribed and in addition
thereto the following described houschold appliances, which are, and shall be deemed W be, Gxtures and a part of
the realty, and are i pertion of the security of the indebledness herein mentioned;
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TO HAVE AND TU HOLD the same unta the Trustee and unte his successors and assigns, forever,

IN TRUST, HOWEVER, W secure to the Beneficiary numed above, the payment ol a certain promissery note of
even date herewith in the principal sum of Forty Eight Thousand Wine Hundred Sixty and 007100 Duotlisrs
($ 48,960.00 1, with interest from the date ol the rale of Seven and one half percentum {7, 5000%
pev-annum on the balance remaining from tme time unpatid; principal and interest being payable al the oifive
of Humphries & Associates Mortgage Company, Inc. 3300 Shelbyville Road :
inLouisville, Ky 40222 c 0l suech other place as the holder may
designate, in writing delivered or mailed o the Granwr, in monthly installmenils ol Three Hundred Forty Two and 347100
Dollars 1§ 342.34 ] commencing on the first day February 1924 and continuing o Lhe
first day of each manth thereafter until principal and interest are (ully piud, except that the final payment of principal
and intevest, if not sooner paid, shall be due and payable on the first diy of January L2024

The Grantur, in wrder more fully to protect the securily of this Deed of Trust, does herelyy covenunt and apree
as fullows:

1. He will pay all and singular the principad and interest and other sums of money payable by virtue of the
note secured hereby and of 1his lien, at the times and in the manner in said note and hervinidfter provided, Privilepe
is reserved W prepay al any time, without premiuvm or fee, the entire indebledness or any part thercol not less than
the amount of une instaliment, orune hundrm!dnlinrs(sm().(m}, whichever iy less, Prepaymentin full shalt be credived on
the date received. Partial prepayment, other thanon an instaliment due dute, need not be eredited until the next following
installment due date or thirty days after such paymeni, whichever is earlier,

2. Together with anid in addition ta the monthly payments of priacipal and interest payahle under the

terms ol the note securwl hereby, he will pay 1o the Beneficiary i trostes tunder the tesms af this rusi as
herein stated), on the first dary of each munath until the note ix fully paad:

ta} A sum egual o ihe #round rents, iCany, next due, plus the premivms that will next become due and payable
 renew the policies of {ire sind other hivvard insurance on the premises coveeod by this Deed off Truxt,
Plus tiaxes and assessments next tue an these premises Gl as estim:ed by the Beneficiary, and of which
Grantor is notified less all sums already paid therefor divided by the numlwr of months Lo elapse Lolre
vone month prior 1v the dite when such pround rents, premivms, Gaxes and assessments will beeome
delinquent, such soms t be helbd by the Beneficiary in Lrost 1o piry sadd grouml rents, premioms. fivxes,
and special assessments.

tih The nggregaie of the amounts payible purswint w the sulparagra ph (i) und thuse payable on the note secured
hereby, shall be puid in o single payment cach manth, o be applied to the following items in the order
Sbislend;
) ground rents, ifany, tixes, special assessments, fire and ather havard insuriince premjums:;
{1} inwerest on the note secured hereby: and
(M} amaertization of the principal of said noie.
Any deficiency in the amount of such aggregaie monthly paymenl shall, unless made good by the Grantor
prior tn the due date of the hext such payment, constitute an event of deliult under this Deed of Trust.
At Beneficiary's option, Grantor will pay u "late charge” nat exceeding four per centum (4%) of
any installment when paid more than fifteen (15) days after the due dule thereof o cover the exiri
vapense involved in handling delinquent payments, bul such “late charge” shall aot be payuble vut
uf the proceeds of any sule made salisly the indebtednpss secured hereby, unless such procesds
ire sulficient to dischurge the entire indebledness and all pruper ensts and expenses secured therehy.

3000 the tutid uf the payments made by the Grantor under () of paragraph 2 preceding shall excesd the
amount of payments ictually made by Lhe Benaficiary as trustee fur graund vents, Laxes, or Assessmoents, or
ERNUEANCE premisms. as Lhe Gase oy be, such excess shall he eredited on subseguent payments (o he made by
the Grantwr for such items or, al Beneficiaries option as trustee, shall be refunded W Grantwor. I, however,
such monthly puyments shall nat Le sufficient to puy such items when the sume shall become due und payahble,
then the Granter shall pay o the Beneficiary as trustee any amount Recessary to make up the deficiency. Such
payments shall be made within thirty {30} days alter written notice from the lk-nl:ﬁci.'ll"'j;-#l-.u-ting the amount
of the deficiency, which notiee muy be given by mail. If at iny time the Grantor shadl tender w the Benefi-
viary, in accordance with the provisinns theveof, 1he full paymant of the entire indehiedness reprosented
therehy, the Beneficiary shall ag trustee, in computing the amount of surh indelitedness, eredit W the acepunt
of the Griantor any credit balance remaining under the provisions ol {a) of paragraph 2 hereof. T there
shalt be o default under any of the pruvisions of this Deed of Trust resuliing in o public sale of the premis s
covered hereby ar iF the Benefiviary acquires the property otherwise afier default, the Hencfiriury shall ipply,
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as trustee at the 1ime of the vommencement of such procecidings, o at the time 1 he property s otherwise
acquired, the amount then emaining 1w eredit of Grantar undor (at of paragraph 2 proceding, as a creldit
un the interest acerved and unpiid aml the balance of the principal then remaining uapiid on the note
secored herehy. b

4. The lien of this instrument shall remain in full force and effect during any poestponement or exlension
of the time of payment of the indelitedness or any part thereof secured hereby,

S0 He will pay all singular and costs, charges and expenses, including reasonible atlorney's fees ineurewd
by Heneficiary because ol the Giilure on the part ol the Uranter w conform and comply with his obligations and
duties under the term of the note secured hereby and of this Deed of I'rust; and if such failure results in o sade
under a foreclosure bereol, sail Tee shall be TEN per centum (10,000 %) of the otal indebtedness ax of the
date of sale.

6. Upon the request of the Beneficiary the Granter shall execute and deliver supplemental note o nites e
the sum or sums advanced by (he Beneficiary for the adterianon, mudernizition, improvement, mainteninee, or
repair of siid premises, for Gixes or assessments agaiingt the same and for any other purpose authorized heceunder,
Said note or notes shall be secured heveby om o pacity with and as fully as if the advanes evidenced thereby were
included in the note Birst deseribed above, Suid supplemental note or notes shall bear interest st the rate
provided for in the principal indeliedness and shall be payalde in approximadely equal monthly iy ments
fur suech period as My be apreed wpon by the creditor and deblor. Failing w agree on the nusturity, the
whole or the sums or sums so advinced shall e due and payable thirty (30) days after demand Ly the crditmr
In no event shall the maturity extend beyond the ultimate maturily of the nite first described above.

7. He will not commil, permit, or sxuffer waste, impairment, or deterioration of siid property or any part
theveol, and in the event of the failwe of the Grantor o keep the huildings and other improvements now or
heveafter on said promises in goud repinr, the Beneficiury may make such repairs as may reasonably he
deemed necessary for the proper preservition thereof, and the sums so paid shall bear interest from dale at the
rate provided for in the principal indebtedness, shall be payable thirty (30} duys alter demand, and shall he
lully secured by this Deed of Trust,

K He will continsously maintain hazard insurance, of such type or types and amounts as Beneliciary may
from time to time require, on the improvements now or hereafter on said premises, and except when paymend
for all such premiums has theretofore been made under {a) of paragraph 2 hereof, he will pity promptly when
due any premiums therefor,  All insurance shall be carried in companies approved by the Beneficiary and the
policies wnd renewals therea! shail be held by the Beneficiary and have attached thereto toss payable clauses
in faver of and in form acceptable w the Beneficiary. In event of loss the Grantor will give immediate
notice by mail (0 Lhe Beneficiary, why may make prool of loss if not made promptly by the Grantor, gaml ciach
InsuUraAce company coacerned is hevehy authorized and directed W make puyment for such loss directly to
the Beneficiary instead of to the Grinter and the Beneficiary juintly, and the insuriance proveeds, or any poat
thereof. may he applied by the Beneficiary at its aption cither to the reduction of the indebledness herehy
seeured or to the restoration or repair of the praperty dimaged. In event of foreciosure of this Doesd of
Trust, or ather transfer of tie to the said Premises in extinguishment of the indebledness secured heveby, all
right, tiile, and interest of the Gruntor in and Lo any insuvinee policies thea in furce shall puss e the pur-
chavser oF g n e,

0 He will pay all Gaxes, ussessments, water riates, and other governmental or municipal charges, fines, or
imposilions, exeept when payment for sl such iwems has theretofore been made under (ad of parapgraph 2 hereaf,
and shall promptly deliver the oilici;l receipls thevelvr 10 Lhe Beneficiary: and in default of surh payment by the
Grantor, the Beneficiary may pay the same, and any amount su paid by the Beaeliciary <hall then he wildel o
the prinvipit debit named herein and shal! be secured hereby,

IFthe Grintor shall well and Lraly heep and perform all the covenants sind agreements in this Deed of Trust,
and in the note hereby secured and well and truly pay off and discharge the said ante and other indebtodness secured
hereby, then this conveyanee shall be null and void, but otherwise shall remain in full fovee and effect and at the
request ol the Henceficiary, the said Trustee, or any suceessor appointed in his stead, shall seli the premises covered
hereby ut public wuction for cash to (he highest and best bidder, during lega! hours, at any front door of the county
courthouse of DeSoto County, State of Mississippi, alter giving natice, hy adverlising and
posting as required by luw, of the time, place, and terms of sisle, and out of the proceeds arising from such sule, the
said Trustee, ur any successor, shall first bay all the costs and expenses of vxecuting Lhis Trust, including a reasonable
rompensation of suid Trustee: next, said Trustee shall pay the balance of the indeltedness hereby secured then
remuining unpiild; next, said Trostee shall reimburse the Department of Veterisns AMairs for any sums paid by it on account
of the wuaranty or insurance of the indebledness secured hereby; and lustly, any balunce remaining in the hands
of said Trustee shall be paid 1o Lhe Grantor. The Beneficinry, or any subsequent holder of the note iy hereby
authorized und empowered Lo uppoint and substitute another Trustee in the place of the Trustee named herein,
al any time, by writing, duly signed and acknowledged and recorded in the county or counties where the premises
covered hereby are situate, and such appointee shall have full power as the Trustee herein, together with all the
rights and privileges thereuntn belonging, I the holder of the note is a corporation, its president or any vice
president may select und appoint such subslituted Trusiee. No one exsrcise of Lhis power of appointment, power
of sale, or any power or right given in this Deed of Trust shall exhaust the right 1 exercise such power, but
all rights ard powers herein Eiven may be excrcised as ofien as may he necessary to achieve Lhe perfect speurity
and the collection of the indelitedness secured by this Deed of Trust until said indebtedness ix fFully paid and discharged.
At any sale made 0 enforee the Trust herein given, the Beneficiary, or any person in interest, may hoerome a purchaser,

Cand uwpen  payment of lhl!'.].}.ul't:hil.'it" price, the Trustee shall execute o deed of conveyance, which conveyance shall

vest full and perfect titke in such purchiser apon payment of the purchise price.

The Grantor hereby Wssigns Lo the Beneficiary uny and wll rents on the prenises covered heveby and iuthar-
izes the Beneficiary, hy i1s Agent, to tiake possession of said premises at anytime there is any default in the

lartialis) w/LL’
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payment of the debt herely secured or in the pecformance of any obligation hercin contained, and rent Lhe
sime for the sccount of the Grantor, and to deduort fram such rents all eosits of collection and administration
amd o anply the remainder of the same on the debt herehy secured.

The Grantw further covenants and agrees that in case of o sitle, as hereinabove provided, the Grantor or any
persen in possession under the Grantor, shail then bevame and be tenan s haldang over and shall forthwith deliver
pussession W the purchaser at such sule, or be sununieily dispossessed in accordance with the provisions of Lw
iprphicable to wnants hollding over.

If the indebtedness secural heveby be guaraniced or insured under Title 38, United States Code, such
Patde and Regulatiuns issued theresnder and in olfect an the date hereof shall govern the rights, duties and
Lanilities i Lhe parties hercts, and any provisions of this ur other instruments executed in conneclion with
siid indetitedness which are inconsistent with siid Titde or Regulitions iee heveby amended b conform theevto,

The covenants hecein contained shall bind, and ihe beachits sl sdvantages shall inure Lo, the respective heies,
executors, administrators, suecessors, and assigns ol the parties bereto, Wlhenever used, the singular number shall
nclude the pluvid, the plurad the singubar, the we of any pender shall be apphicuble w all genders, and Lhe term
“Benehiciary” shadl jociode any payee of U indebtedness herehy sccwead or any transferee theveol whether by
vpreration of Lisw or olherwise,

IN WIETNESS WHERKOF, the Granturs) hag bercunto set his hand(s) the day and year beren
first wettlen aboyve.

Wendell R. Locklear

STATE QF MISSISSIPPY,

COUNTY OF Desoto }

Personally appeared before me, » the undersigned Notary Public in
and for said County, the within named Wendell R. Locklear .
who acknowledged that he signed and delivered the foregoing instrument on the day

and year therein mentioned.

Given under my hand and seal thisird day of December s 1993 .
4 Yo an padin A S ULCL
R SR RS " '7 Notary Public

My commissib
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDEK is made this Ird day ol December , 1993 R
and is incorporated inw and shall be deemed Lo amend and supplement the Mortprage, Deed of Trust, or Deed to Secure
Debt ("Instrument”} of the same dale herewith, given by the undersigned (*Mortgagor™) w secure Lhe Murlgagor’s
Note ("Note"} of the same dale lu Humphries & Associates Mortgage Company, Inc.

its successers and assigns
("Mortgagee”) and covering the property described in the lnstrument and located at:
3835 Edenshire Horn Lake , MS 38637

{Properly Address)

Notwithstanding anything w0 the contrury set forth in the Instrument, Mortgagee and Morigagor hereby acknowledges
and sgrees to the lullowing:

GUARANTY: Should the Department of Veterans Aflairs fail or refuse to issue its guaranty in full amount within
€0 days from the date that this lvan would normally become eligible [or such guaranty committed upon by the Department
of Veterans Affairs undor the provisions of Title 38 of the 1).5. Code "Veterans HBenefits”, the Mortgagee may declare
the indebtedness hereby secured at once due and pityable und may foreclose immediately or may exercise any ather
rights hereunder or Luke sny wiher proper action as by law provided.

TRANSFER OF THE PROPERTY: If ull or any part of the Property or any interest in it is sold or transferred, this
loan may be deciared immudiately due and payuble upon transfer {("assumption”} of the property securing such joan
to any transferee ("ussumer”), unless the acceplubility of the assumption and transfer of this loan is established
by the Department of Veterans Affairs or its authurized Agent pursuant W section 1814 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption”) of the property shall also he subject to additional covenanis and agreements
as set forth below:

(a) ABSUMPTION FUNDING FEF: A fee equal W one-half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shail be payable at the time of transfer to the mortgagee or
its authorized agent, as trostee lor the Secretary of Velerans Affaies. If the assomer lails to pay this fee alL the time
of transfer, the fee shall constitute an additivnal debt to that already secured by this instrument, shall bear interest
at Lhe rate herein provided, and, at the option of the mortgagee of the indebledness hereby secured or any transferee
thereol, shall be immediatly due and payable. This fee is automaticilly waived if the assumer is exempt under the
provisions of 38 LL5.C, 1429 (b). :

(b} ASSUMPTION PROCESSING CHARGE: Upon upplication fur approval to allow assumption and transfer
of this loan, a pracessing fee may be charged by the morlgagee o7 its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The

amount of this churge shali not exceed the maximum established by the Department of Veterans AfMairs for a loan
to which section 1814 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this olligation is ussumed, then the assumer hereby aprees to
assume all of the obligations of the veleran under Lthe terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Depariment of Veterans Affuirs to the extent of any claim paymenlt
arising from Lthe guaranty or insurance «f the indebtedness crented by this instrument,

IN WITNESS WHEREOF, Mortgapar(s) has executed Chis Assumption Policy Rider.

/d_,.w M (Seal) (Seal)

Wendell R. Locklear Mortigagor Morigagor
(Sead) {Seal)
Mortgagor Mortgagor
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