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DEED OF TRUST
_9}'11!15 DEED OFERD%ST S'Secumy Inagrglg\eﬂ; e[s métedlgg% .L..D;gigber TR "
'?ncu uThegranlor IS Q ){ .. o ];I;ls Tl oy ATATeTE wiasragshetpanidnbpEAd wrnien
S (“Borrowcr") The trustee 1&5{.:9.’.?...: nggs & Drexier, P C
OF ...Pb.lﬁ.’ “TEnesses g ("Trustce") The bmeﬁcmry is
Federal Burlding. F'ed'eral CIEdlt Uiig e s e whlchisorgamzed and caisting
d e rersartse e senad foeersreensarernenens
ufdff tl cl)?:\v%oh m{e ESB?DZ Memphls TN 36103 . and whose drfs‘s“u.;m (“Lender“)
Borrowcr owes Lenderlhc pru:mp&lsum of . quty...ﬁ.;.ght. .T.hqgﬁang..and. NOZTO0 s rrsrssmsssssesssins
s .. Dollars (U5, $.., 0., i) Thig deby is evidenced by Borrower's note
daied |hc samc datc as thus Secumy lnstruéncmd“glo!c") whlch provides for monthly paymems. with the full debt, il not
paid earlier, due and payable on ... shebrssnren wrasesens This Security Instrument

setures o Leander: (a) the uepaymem af the deby cvidencrd by he Nolc, wilh lnlﬂresl. arld al] renewals, extenslong and
modifications; (b) the payment of all other sums, with intsrest, advanced under paragraph 7 to protect the sceurity of thig
Securlty Instrument: nnd {¢) the parformance of Borrower's covenants and agreements under this Secority Instrument and
the Neowe, For this purpose, Borrower lrrcvocably grants and conve:bs to Trustu. in trust, with po'-\er of sale, the following
described property located in v sy COUNLY, Mississippi:

Lot 21, Section "A" Revised, Lakewood Estates Subdivision, in Section 23,
Township 2, Range 7 West, as per plat thereof recorded in Plat Book 11,
Page 1, in the office ofthe Chancery Clerk of Desote County, Mississippi. |

This being the same property conveyéd to grantors herein by Warranty Deed
recorded in Book 1292, Page 48 in said clerk's affice.
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which has the address of ........ ..‘!53.]0. Bigharn, DIive. ..o RN 1 o) S — v

. _ {Sireet] Teiyl
Mississippl ..., 3855:2'9 T {“Properly Address™);

- Tonsmsn WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 19 in this Security Instrument as the "Property.”

Bonnowm COVEMANTS that Barrower is lawlully seised of the estate hereby conveyed and has lh: right to grant
and convey the Property und that the Property i8 unencumbered, except for ¢encumbrances of record. Borrower warrants
and will defend generally the tiile 10 the Property against all claims and demands, subject to any encumbraunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-uniform cavenunis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

o
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UMFORM COVENANTS.  Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and Interest; Prepoyment and Late Charges. Borrower shull prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the N, :

2, Funds for Taxes and Insurance, Subject to applicable law or 10 wwritiey waiver by Lender, Borrower shall piy
ty Lender on the day monthly payments ace due under the Mute, untib the Note i paid in Tuli, 8 som ("Funds™) egual 1o
one-twelith oft (a} yearly taxes and assessments which may ntiain priovily over this Security Instrument; thy yearly
feasehold payments or ground renmis on the Property, il any: (o} yeatly huzard jnsurance premivms; snd (d), yearly
mojtgage insurance premiums, if any. These items'are ealled "escrow items.” Lender may estimate Ve Funds due on the

basis of current datz and rensonable estimates of future eserow items, -

The Funds shall be held in an instituljon the deposits or accounts of which are insured or guarunieed by a federal or
state agency (including Lender if Lender is such an institvation). Tonder shall apply the Funds to pay the escrow hems.
Lendsr inay not eharge for holding and applying the Funds, analyning the aceount or verilying the escrow items, unless
| Lender pays Borrower interest on the Funds and applicable Jaw parmils Lender to make such a charge. Borrower and
Lender may apree in writing thet interest shall be paid on the Funds, Unless an agreement is made or spplicable law
requires Intsrest 10 be pald, Lender shall not be requited to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the

‘ purpose [or which each debit to the Funds was made. The Funds ar= pledged o5 additional secutrity lor the sums secured by
! this Seeurity Instrument.

I{ the amnunt of the Funds held by Lender, tagether willi the future monthly paymenis of Funds payable privr to
the dus dules of the escrow ilems, shall exeesed the amoun reepired 1o pay the eserow items when due, the excess shall be,
a1 Borrower's aption, either prompily repaid to Borrower or credited 10 orrower on monthiy mayments of Funds. I the
amount ef the Funds held by Lender is not suflicient to pay the eserow ltems when due, Borrower shalt pay Lo Lender tny
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon poyment in full of all sums sceured by this Secwrity Instrument, Lender shall promptly refund 10 Burrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
lhan_lmlpcdia\ei_v prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender o1 the time of
application as a eredit sgainst the sums secured by this Security Instrument.

3. Application of Payments, Unless apphicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 late charges due vnder the Note; second, to prepayment chorpes due under the
Nete; third, to amounts payable under paragraph 2: foustls, tn intzrest due: and last, 10 prinvipal due.

4. Charpes; Liens,  Borrower shall ay 2l tanes, ascasqnients, ehurges, fines and impositions utlribatable 1o thye
Froperiy which may attain priorily over thic Seenrity Instrument, and leaschold payments or praund reats, il any.
Rerrower shall pay these obligations in the manner pravided in paragiaph 2, or if nol paid in that munner. Borrower shall
ray them on tine directly ta 1he person owed payment, Rorrower shall promptly furnish 1o Lender all notices of amouns
lo bz paid wnder this paragraph. If Borrower makes (liese payments direetly, Borrower shall promptly furnish to Lener
receipis avidencing the payments,

Rorrnwer shall promptly dischiarae any lien which has priovity over this Security Instrument unless Boerower: ()
areeee in writing to the payment of the obligation seeured by the lian in s manner aceeptable 10 Lender; (b contests in goo
frith the lien by, or defends againgt enforcesnent of the lizn in, lepal procesdings which in the Leader's opinion opernte to
peevent the enforcement of the len or forfelture of any part of thie Property; or (¢) secures from the holder of the lien an
agrecment satiefactory 10 Lender subordinating 1he Hen 1o this Security Instrument. If Lender determines that any part of
the Property je subject to a lisn which muy attain priority ever this Security Instrement, Lender may give Dorrower a

natice idantifying the li=n. Borrower shall salisly the lien o tabie one or more of the aclions s21 Moeth ubove within M3 days
of the piving of untice,

8. Harord Insurance,

Haregwer shall keep (he improvenents now existing or herenfler ¢rected on the Propery

1 insured apainel loss by fire, harards ineluded within the term “estended coverage” and anvy other hazurds for which Lender

‘ requires insurance. This insuranze shall be maintained in the amounts and for the perieds th Lender requires, The
insurance earrizr providing the insurance shall be ehosen by Horrower subject to Lender’s approval which shall not be
unreasonahly withheld,

All insurance policies and renswaly shall be secepiable 1o Lender and sholi include s standard morigege clause.
Lender shall have the right 1o hold the policies and renewals. T Lender requires, Dorrower shall promptly give to Lender
2l receipts of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the insurance

¢ carrier and Lender. Lendsr may make proof of 1oss il not made pramplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be opplicd (¢ restoration or vepair
of the Property damaged, il the resioration or vepair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Lnstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance corrier hus
cflered to settle a clalm, then Lender may collect the insurange proceeds, Lender may use the proceeds (o repair or restore

the Praperty or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will begin
when the nalice is piven,

ENPT T

Unless Lender and Borrower otherwise pgree in writing, any apphlcation of proceeds 1o principal shalf not extend or
postpone the dus dais of the monthly payments referred 1o In paragraphs 1 and 2 or changs the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from<iamage to the Property prior to the acquisition shal) pass to Lender to the extent of the sums secured by this. Security
: Instrument immediately prior (e the acquisition.

: 6. Preservation snd Malntenance of Property; Leaseholds,  Borrower shall not destroy, dnmage or subsiantially
change the Property, allow the Property 1o deteriorate or gommit waste, I this Security lnstrument is on a leasehold,
Borrower shall comply with the provisions of the fease, and if Borrower ucyuires [ee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling,
7. Protection of Lender's Rights in the Property; Mortyage Insurance. If Borrower fuils lo pecform the
covenanis and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly afTect
Lender's rights in the Property (such as 2 proceeding in bankrupicy, probate, for condemnation or 1o enforce Taws or
regulations), then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights
: in the Property. Lender's sctions may include paying any sums secured by a lien which has priority over this Seeurity
' Instrument, appearing in court, poying reasonable attorneys’ fees and entering on the Property to make repairs. Althaugh
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parapraph 7 shall become udditional debt of Borrower secured by this

Security Insirument, Unless Borrower and Lender apree 16 other terms of poyment, these amounts shall bear interest from

the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Le~der to lorrower
requesting payment.
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If Lender requiged mertgage insuranee ns a condition of making
Borrower shall pay the premivims required 10 maintain the insurance in ¢
. insurance terminates in accordance with Borrower's and Lender's w
. Inspection, Lender or its agent may make reasonable

shell give Borrower notice at the time of or prior 1o'an inspection specilying feasonable cause for the Inspection,
9. Condemnation, The proceeds of any sward or clain for damages, direct or consequential, in connection with

any condemmation of other taking of any part of the Property, or lor conveyance in lieu of condemnation, are hercby
assigned nnd shall be paid to Lender.

In the event of a total taking of the Property,
Instrument, whether or not then due, with any excess

the loan secured by this Security Instrument,
fect ungil such time as the requirement for the
ritten agreement or applicable law, ‘ .
entries upon and inspections of the Property. Lenddr

the proceeds shail be applied to the sums secured by this Security
prid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender atherwite apree in writing, the sums sceured by this Security Instrument shall be reduced by
the 2mount of the procseds multiplied by the following fraction: (a) the fotal amount of the sums Secured immediately

#lore the taking, divided by (b) the falr market value ogllm Propeity Immadiniely before the taking, Any belanoe shall be
paldto Barrower.

II'the Froperty is abandoned by Rorrowsr, or if, after notice by Lender 10 Borrower that the condemnor offers to
muka an award o7 seltle a claim for damages, Borrower nils 1o respand to Lender within 30 days after the date the notice is
given, Lender is authorized 1o colleat and apply the praceeds, at its option, either to restoration or repair of the Property ar
to the sums secured by this Security Instrument, whether or not then dus.

Urnless Lender and Boirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpon# the dur date of the monthly paynsents referred 1o in paragraphs 1 end 2 or chanpe the amount of such payments,

1. Borrower Not Relensed; Forbearance By Lender Mot  Walver. Extension of the time for payment or
modification el amortization of the sums secored by this Security tnstrument granted by Lender 1o any suceessor in
interest of Borrower shall not operats to refease the lizbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any suceessor In interest or refuse 1o extend time for
payoent or otherwise modily amortization of the sums sechired by this-Secutity Instrument by reason ol any demond made

by the original Eorrower or Borrower's successors in intarest, Any forbearance by Lender in exercising any right or remedy
shall not be 8 waiver of or preclude the exercise of any right or remedy,

' ll.. Suenessors and Assigns Bound; Joint and Several Lisbility; Co-signers,
this Secnrity Instrument shal] bind and benefit the £

of paragraph 17, Borrower's covenants and agreem
Instritnent but does not sxecute the Note:
that Horrower's interest in the Pro
the sums seeured by this Secuity
medify, farbear or make any
that Rorenwer's cansent,

12, Losn Charpes,

The covenants and agreements of
uceessors and assigns of Lender and Borrower, subject to the provislons
ents shall be joint and several. Any Borrower who co-signs this Security
{a} is co-signing this Seanrity Instrument only 1o morigage, grant and convey
perty under the terms of this Security Instroment; {b) is not personnlly obligated o pay
Instrument; and (c) agrees that Lender and any other Borrower may sgree to extend,
accommodations with regard to the terms of this Security Instrument or the Hote without

If the loan secured by this Seeurity tustrument {s subject 1o a law which sets maximum foan
charees, and that Iaw s finslly interpretet so that the interest re other loan charges coliceted or (o be collected in
eonnection with the loan cxceed the permltted limits, than: (2) auv sueh loan charge shall be reduced by the smount
pececsary 1o reduse the charge to the permitted limit: and (h) any enms atready collected (rom Borrower whieh exceeded
premitt=d limite will be refunded to Borrower. Uender may cliongs to make this refund by reducing the principal owed
icter the Mate e by making a direet payiment tn Borrower. [T reliog reduees pringipul, the reduction will be trented ay
partial prepavment withou! any prepayient cherpe under the Nnte,

13, Lepisintion AflecHng Lender's Rights, If runctment or expiration of applicable Jaws has the eflfect of
venrdering any provigian of the Mete or this Securlty Instrianant unenfortesble sccarding (o its terins, Lender, al ils option,
may reanire immediote payment in full of al) cumis seeurad by this Seenrity Instrument and may invoke any remedies
premitted by paragrapl 19, 1F Lender zxercises this option, Lendar shall take the sieps specified in the sccond paragraph of
peraprarh 17,

14 Motiees,  Any notice to Borrower provided [or in this Secutity Instrument shall be given by delivesing it or by

mieiling it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the
Froperty Address ar any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be glvcn'by
first claes mail to Lender's address stated herein or any other address Lender designates by notice 1o Bcrro.wer. Any notice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided
in this paragraph.
' 18, Governing Law; Severability,  This Security Instrument shall be governed by lederel law and the law of the
Jurisdictinn in which the Property is located. In the event that any provision or clause of this Securlty Instrurnent or the
Nate confiiets with applicabls law, such conflict shali not affect other pmvisiun? of this Sccurity Instrument or the Now
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the
MNaote are declared to be severable, . .

16, Borrower's Copy, Borrower shall be given one conformed copy of the Nole and of this Securily Instrument,

17, “Fransfer of the Property or » Be  ficial Interest in Borrower. 1T 2ll or any part of the Property or any
interest in it s sold or transferred (or if 8 benehcial interest in Borrower is sold or 1ra|1sferrc§l and Borrow.cr is not & natural
person) without Lender's prior written ¢onsent, Lender may, at its option, require immediate payment in full of all sums

seeured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibiied by
federal 1aw 25 of the date of this Security Instrument,

H Lender exercises this option, Lender shail pive Borrower notice of zccelerntion. The notice shall provide a period
of not fese than 30 days lrom the oate the notice Is deljvered or mailed within which Borrower must pay all :ums.sccurcd by
this Security Instrument. 17 Borrower fails 1o pay these sums prior to the expiraticn of this period, Lender may invoke any
remedies permitied by this Security tnstrument without further notice or demand on Borrower, ]

18, Borrower's Right to Relnstate. 17 Borrower meets certain conditions, Borrower shall have the ripht to have
enforcement of this Security Instrument discontinued at eny time prior to the earlier of: (2) 5 days (or such othc'r peried as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrenent. Those conditions are that Borrower:
{#) pays Lender all sums which then would be due under this Security Instrument and the Nole had_ no nccc!crnuo.n
oeeurred; {b) cures any default of any other covenaznts or agreements; {¢) pays all expe.ses incurre:d in enforeing this
Sscurity Instruinent, including, but not limited Lo, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property '.\:nd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchnngc.d. Uppn reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
cecurred. However, this right (o reinstate shall not apply in the ess2 of acceleration under paragraphs 13 or 17,
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MO UITORM COVEMAITS Horrone and Lender lunther covenaat and agree as follows:

19. Aceeleration; Remedies, Lender shall give notice {0 Borrower prior 1o "acceleration following Vorrnwer's
hreath of nny covennnt ar ngreentent o s Security Instrument (but not prior v scceleration under poragraphs 13 amdd 17
unless applienble law pravides otherwise), The nolice shnll spectfyt (1) the defauhy (b) the uctlon reqidred to cuek tHh
telnnlt; fe) a date, nat less than 2t days from the date the natler is piven to Norrower, by which the default must he cured:
sl {i) that fallure 1o ewrg the defauh an or hefore the ditg specified o the notice muy resndt [n'secelerution of the sum
seenred by (his Seenrbry Instrinvent and gale of the Pragerty, The notlee shutl Curthaer Inform Boerower of the rlght ty
relndtate after aceelerntion e fhe tHitht v Yebng noeowmrt netion (o nssert the non-existence of a defunit uvr vuy oiher
fArfense of Horrower tn necelermtion and sithe, 1f the dedwolt v not cirreit on ar before the dute speclfed ln the notice; Lender
vt e apdlon may requirg fmmediate paymeny bn () of oll sning seeured by this Secwrlty Instrumamt withowt (urther
Arotand and mny Invoke 1) paver of sale rud any other remedive permitied by epplicable tnw, Leader shall be entitled 1o
relfee) ol exponges Incurred fn pursulng the renedics provided [n this parsgraph 19, including, but not Hindted 1o,
reasannhle nitorneys' tees and ensis of title avidenee,

1 Londer lnvolees the pon er of sale, Lender shubl pive Horvower, In the manner provided in paragropl 14, notice of
Tonder's election te gnll the Preoperty, Trustee shull tive notice of sale by public advertisemanl for the thne snd in the
mameer presertbed by npplicabte law, T ustee, without demnngd on Dorrower, shall sel) the Property at publie auction 1o the
Mighest bidder for cash wsucdt thae and placy in D.ES;QtD Coumty us Trustee deslgautes lo e nolice of sple
I oone or mores parcels and In any order Trostee determines, Londer or bty desipnee mny purchase the Property af any sale,

Trustee shatl deliver to the purchaser Trusine's deerl conveyhig the Iroperty without any coveusunl or warranty,
txrressed or jinplied. The recliols in the Trustee's daedt shatf b rtima Incle evidence of the truth of the stutenents mude
thareln, Trietee shall rpply the procecds of the sale b the foltowing ncder: (o) 1o all expenses ol the sale, Including, but ol
imited 1o, rensonable Tenster's nad pltorneys’ fees; () to nll sums secured by this Securliy Instrument; and (e} ROY 0XCesy
o the person or persons legally entitled 10 11,

20, Lander in Possession. Upch acealeration wnder parieraph 19 of sbandonment of the Property, Lender (in
['=1%0n, by apent o hy Judicially appointed receiver) shall be emiitfed ta enter upon, tuke possession of and manage the
Pioparty and to colleet the renis of the Property including these rast cdue, Any rents colleeted by Lender or the receiver

hall o applied firsr I payment of the costs of management of the Property and collection of rents, Including, bui nol
liibted 1o, rceivers fees, premiums on reeciver's bonds and reasongble ultorneys' fees, ond then (o the sums sectired by
this Securlty fustrument, .

21, Release. Upon payment of all sums secured by this Seewity Insirument, Lender shall concel this Security
Mixtrne wuhmlu charge to Bnrrower. If Froostee is tequested bo crneel Chis Securiy Enstovivent, all notes evidencing
debil ternned by 1his Securhty Instrnnent shiadl be sur rendered 1o Trusiee, Borrower shall poy any recordation cosls,

22 Bulstitute Trustee, | rnder, wt s option, mwe fiean time to thne remave Trusiee and uppoint o SUCCeSROF Irusiee
A0y Vinstee nppoiated herveunder by hat insteament recerde in tlye county i which this Scewrity fnstrument is 1eeon e,
ey renveyance ol the Property, the suecessor i1 ustee shall suceeed 1o ull 1he title, power ond duties conferred upon
Fevistee herehn and by npplicable b,

2X, Riders o this Seewrity Instrimant. If one m miore vhdeys

s Security Istrument, the covenants voel ngreements ol eneh sue

wre executed by llotrower and recorded together with
sopplement the covenams mul o

hrider shall be Incorporated into and shall nmend and

A Rreenmtents of this Securlty Insienment ps I (he tider(s) were u purt of this Securlyy
Instrument |Cheek applicable bax{es))
() Adjusiable Rate Rider [7] Condomivivim Pider

[T 2~4 Fanily Rider

2 Gradualed Payment Nlider 7} Planned Unit Development Rider
) Cnlien(sy (speeiry) o

BY SIGNING ReLow, Dorrower feeepts and ageees 1o the terme and covenants contalned in this Security
Inttrument and iy sny rider(s) exceuted by Dorrower snd recesded with i,
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INDIVIDUAL ACKHOWLEDGEMENT

STATE OF MIES 8PP Tennessee
CovitY or_ Snelhy

This day putscnally appenced belors me, the underaigned authorily In and for Ihe Siale snd County wlorsssld, the within nemad

BDbe J. Morris and Sarah L i Morrlﬁho‘n:ﬁnowhduod lhl‘ih. Yalgned and delivered 1hs foregoing Desd of Tium

//,m,..ﬁ3

on IhF'duy and year tharein mentioned,
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