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THIS INDENTURE, made by and between LLOYD ALLEN CHISM and wife, KAY CHISM,

party of the first part; THOMAS F. BAKER, IV c party of the second part, as Trustee; and
FIRST TENNESSEE BANK NATIOQONAL AS SOCTATION
party of the third part, WITNESSETH:

That, for and in consideration of One Dollar cash in hand paid, the receipt of which is hereby acknowledged, and for the purpose of gecuring
the payment of the indebtedness deseribed, the party of the firet par: does herehy convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described real estate situaled in the County of DeSoto
and State of Mississippi, to-wit:

Lot 5, Country Qaks Estates Eubdivision, located in Section 28, Township 1 South, Range 7
West, DeSoto County, Mississippi, &s shown by plat appearing of record in Plat Book 20,
Pages 1-4, in the Office of the Chancery Clerk of DeSota County, Mississippi.

The above described property is the same property conveyed to Lloyd Allen Chism and wife,
Dorothy Jo Chism, by Warranty Deed of record in Book 156, Page 247, in the Office of the
Chancery Clerk-+of DeSoto County, Mississippi. Lloyd Allen Chism covenants and warrants
that he and Dorothy Jo Chism were legally amrried prior to the time they acquired the above
property and that their marriage comtinu ninterrupted until the death of Dorothy Jo
Chism on or about 121 2% , 19 .
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This conveyance is made in trust, however, to secure the payment of § ii,DO_O_L_OO. —— . , evidenced by the following promissory
notes of even date herewith: one note of even date herewith eXecuted by the party of the first part,

payable to the order of FIRST TENNESSEE BANK NATIONAL ASSOCIATION, Memphis, Tennessee, in the

original principal amount of $55,000.00, which note provides for monthly payments of principal
and interest commencing NixfiiA P , 19 ql-[' » With a final maturity of [QZQC){QZ s
J
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and any ferther sums which the party of the third part, or anyhulder or holders of the notes hereby secured may advance to take care of taxes,
insuranee, or prior encumbrances on the abave described real estate, or any part thereof,

The party of the first Part agrees to keep ull of the taxes and special assessments on the above described land paid, and if he fails so to do,
the holder or holders of the above described notes may pay said taxes and assesaments and the amounts so paid, with interest af the rate of
eight per cent per annum from date of payment to date of reimbursement, shall become a part of the indebtedness secured hereby.

The party of the first part agrees to keep the improvements on said property in a good state of repair, and to insure the same againgtloss by
fire and tornado in some responsible insurance company approved by the party of the third part, or his assigns, for the insurable value thereof,
with a regulation martgagee's subrogation clause attached to each policy making said insurance pavable in case of loss to the party of the third
5 part as his interest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part: In case of the

3 failure of the party of the first part to keep said buildings soinsured, the party of the third part, or his assigns, may effect such insurance and the

amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby. Do :

NOW, THEREFORE, if the party of the first part shall pay all of the indebtedness secured hereby this conveyance 'shall.be‘null and void
and shall be released at his expense, but if said party of the first part shall fail to pay said notes, or any of them, or arty part theteof, or the K
interest thereon, when due, or shall fail to pay the taxes and special assessments on said property prior to the date of sale t}wreoffo}.delinquentk
taxes, or shall fail to pay all items due on aceount of insurance as provided herein, then all of the indebtedness secured hereby ghall; at the
option of the holder or holders of said notes, become due and payable, and the party of the first part hereby authorizes and fully #mpowers gaid
trustee, or any suceessor in trust, upon any such default to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of said realestate issituated
at the time of the sale, within legal hours, at prulic outcry to the highest bidder for cash, after the acting trustee has given notice of the time,
place and tern.s of said sale according io the laws of the State of Mississippi governing sales of lands under trust deedsin force at the time the
publization of said notice is begun. The acting trustee may sell said property without taking possession of the same, and is authorized to
appoint an agent and avctioneer to make such sale in his absence, which sale shall be ag valiq as if made by said trustee.

From the proceeds of said sale the acting trustee shali first pay the cost of executing this trust, including a reasonable fee for himseif and
his attorney; then he shall pay any sums advanced by the party of the third part on acesunt of taxes orinsurance on said property: then he shall
pay any balance of principal and interest which shall be due on the indebtedness secured hereby; and if any balance then remains in his hands
he shall pay the same to the party of the first part, his heirs or assigns,

The party of the thivd part, or any holder of the above described notes, may at any time appoint another Trustee in the place and stead of the
party of the second part, or DY SUCCESSOT OF SUCCeasors in trust,

If more than one Person joins in this instrument as party of the first part,itis agreed that whenever the words “party of the first part™ oceur
they are to read as if written “parties of the first part.”
Witness the s:pnature of the party of the first part, on this the IQO L day of O

" Lioyd AIT Chism

Nicsr

Kay ism
Compliments of Mid-South Title Insurance Cotporation
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COUNTY OoF .__SHELBY

STATE OF TENNESSEE }
BS

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

Llovd Allen Chism and wife, Kay Chism,

who acknowledged that_L he_¥signed and delivered the foregoing trust deed on the day and year therein mentmned as s
voluntary act and deed. el e

Given under my hand and seal this the ‘QD day of O W

My Commission expireszw7 MQMML /Q-

Grantor’s Mailing Address This instrument prepared by:
7125 Country Oaks Briwve Michael A. Fe e e

Southaven, MS 38671 _ 6363 Poplary = Suite 108
Memphis, TN 38119

901-685-2500

=
Iz}
2
-
¥ FrrEzsgy 2%
[l ! o0 T = R~ R -4 = o
o B f® = = =
= o -~ =
= — o - ® < = [
= 5 I @] 2 - .
2 = =) o 50 s o 12}
= & &= B = > RESD el = Dc
5 a 3 w & B, 5 .‘:Ig -_;-=E..
s = < o ] 2 558 = o SEF
- " — v s
3> S = 5 = Sﬂg“ w Q EQEQ
& Z = 3 a EE O w = T & Es
@} .~ a] AR RS w -3 :‘am;
= & £ E = g ZWE & = = o
& 2 ol > 5§ ¢ = = E FEES
w = 2 ~.ge c = =8 eSS
~s ® g? 2 = Fta = o = edig
L 3 =™ =% OE!-H:'_ w H Bo‘;lﬂ-
T e =% o T D2 2gs = g;':ﬁf’
-~ o & =] ®
= 2 £ g & 8 &g = el R0
o = =5 b3 2 s o = @ x g
g " H (=2~ N~ =L~ ® ==
= B A & ! RS- 29
oF = 5 9P gent S
=E 5 8 I I =)
oo @ 0 ol [3-] O :? =
£ 9] o B =& 8 o a =
—2 % = - =38 & [—— g U =
23 ||F 5 g REE B g
- w - = o =
o
=
h




;

pok 681paer 129

RIDER

It is a condition of this instrument that in the event of any default in
any of the terms and conditions of any other deed of trust, the lien of
which may be or become prior and paramount to the lien of this instrument,
then in every such event the owner of any part of the indebtedness secured
by this instrument may, at his option, declare the indebtedness secured by
this instrument due for all purposes, and foreclosure may be had hereunder
as in the case of any other default hereunder. The owner of any part of
the indebtedness secured hereby may, at his option, advance and pay any
such sum or sums as shall be necessary in order that the terms and conditions
of any deed of trust, the lien of which is then prior and paramount to the
lien of this instrument, may be complied with, and such amounts so paid
shall be repaid on demand with interest from date of such payment at the
highest rate legally chargeable on the date of such payment, shall be
treated as part of the expenses of administering this trust and shall be
secured by the lien of this deed of trust; and the advancement of such sum
or sums shall in no way limit or bar the aforesaid option to accelereate
said indebtedness.

If without the prior written consent of the party of the third part, the
party of the first part or any of the party of the first part's successors -
in title should convey the subject property, or any interest therein, to

any other party, or should a creditor, receiver, or trustee in bankruptcey
obtain any interest in the property, or should any party obtain an interest
by attachment or sale in accordance with the orders of any court of competent
jurisdiction by any means other than inheritance or devise, the entire
pPrineipal balance of the indebtednessas and obligations secured hereby,
together with interest accrued thereon, shall, at the absolute option of

the Bepeficiary, be and become immediately due and payable for all purposes,



