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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on ~~ December 2l .

1993 | Thegrantoris Brian D. Smith and wife, Jennifer ¥. Smith

("Bomower”). The trustec is D+ Patrick Sandlin

("Truswe ). The beneliciary is

Community Mortgage Corp. , which is organized and existing

under the laws of State of Tennessee , and whose address is 6389 Ouail Hollow

Memphis, TN 3812¢ {"Lender").

Barrower owes Lender the principal sum of Seventy Six Thousand Nipe Hundred Ten and 00/300

Dollars (U.S.$ _.76,210.00 ). This debt is cvidenced by Borrower's noie
dated the same date as this Security Insumenl ("Note*), which provides for monthly payments, with the full debt, if not
paid eartier, due and payable on Japyary 1 , 2024 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Noic; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument: and (c) the performance of Berrower’s covenants and agreements under this Security Instrument
and the Note. Forlhtspu:pusc Bomrower imevocably grants and conveys to Trustee, in trust, with powcrofsale.thefollowmg
described property locaied in Hernando DeSoto Countvississippi:
2.49 mcres, being part of the southesst quarter of Section 23, Township 3 South, Range 8 West, DeSoto County,
Mississippi, and deseribed as follows: BEGINNING at an iron pin located £90.6 f eet morth and 823.2 feet west of
the southeast corner of Section 23, and on the northuest right of way (4D feet from the center Line) of Rebertsan Gin
Road. Said point being the point of beginning; thence along the northwest right of way of Robertson Gin Road the
following calls: north 31 degrees 53'03" west 583.¢ feet to an iron pin; thence north 85 degrees D259 east 194.0 feet
to an iron pin on the southwest side of a dirt road; thence along the southwest side of said dirt road the following
calls: § 53 degrees 31'59" west £65.33 feet south 41 degrees 05115 west 114.7 to steel tee post; thence north 31
degrees 53'03" west 58B.0 feet to an iron pin; thence morth 85 degrees 02'59" east 194.0 feet to an iron pin on the
southwest side of  dirt road; thence along the southuest side of said dirt road the following calls: south 53 degrees
19144 east 196.0 feet south 36 degrees 51°30" east LL0.67 feet; south Ll degrees S5'35" west 113.9 feet; south 31

- degrees &1' 389 east 85.35 feet to the peint of beginning. Parcel containging 2.49 mcres end being part of that property as r

; which has the address of 3869 Robertson Gin Road , Hernando .
{Streat} [Cliy}
Mississippi 38632 "Property Address”);
Py S s ( Y )

TOGETHER WTH all the improvements now or hercafter erecied on the property, and all easements, appuricnances,
and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomrower is lawfully ssised of the estate hereby conveyed and has the right to grant
; and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warmants
and will defend penerally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-unil' “m covenants with limited
variations by jurisdiction 1o conslilule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the No .

2. Funds for Taxes and Insurance, Subject o applicable law or to a written walver by Lender, Bumower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, 2 sum ("Funds™) for.
(a) yearly taxes and assessments which may attair priority over this Security Instrument as a lien on the Properlya (b} yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard or property inurance premiums; (d) yearly
flood insurance premiums, if any: (&) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
10 Lender, in accordance with the provisions of paragraph B, in liev of the payment of morigage inswance premiums. These
items are called “Escrow llems,” Lender may, at any time, colleci and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federa™y related mortgage loan may require for Barrower's escrow accound wikler the federal Real
Estate Settiement Procedures Act of 1974 as amended from bme w time, 12 US.C, § 2601 et sey. ("FZS5PA™), unless
another law that applics to the Funds seis a lesser amount If s0, Lender may, at any lime, coliect and hold Funds in an
amount nol 10 exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of fulure Escrow Liems or otherwise in accordance wiil. applicable law,

The Funds shall be held in an instilution whose deposits are insured by a federal agency, instrusientality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the escrow items, Lender may not charge Borrower fo: aolding and applying the Funds, annually anatyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Barrower interest on the Funds and applicable 12w permils Lender
1o make such a charge, However, Lender may require Borrower to pay @ one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unicss an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or eamings
on the Funds. Bormower and Lender may agree in wriling, however, that interest shall be paid on the F. .ds. Lender shall
give o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Fuuds and the purpose
for which each debit 1o the Funds was made. The Funds are piedged as additional security for the sums secured by this Securiry
Insoument.

If the Funds held by Lender excesd the amounts permitied to be held by applicable law, Lender shall account to Bomower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow liems when due, Lender may so notily Borrower in writing, and, in such case
Bomrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in
no more than iwelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sumns secured by this Security Instrement, Lender shall promptly refund to Bormower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prioc to the acquisition
or sale of the Propenty, shall apply any Funds held by Lender al the time of acquisition or sale as a credit apainst the sums
secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; sccond, to amounts payable vader
paragraph 2; third, 10 intercst Gue; founh, o principal due: and last, o any late charges due under the Noke,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions atuributable to the
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Bommower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them
on time directly 10 the person owed payment. Borrower shall prompily furnish tw Lender afl notices of amounts ko be paid
under this paragraph. 1f Borrower makes these paymens directly, Barrower shall promptly furnish to Lender receipls evidencing
the payments.
agrees in writing 10 the payment of the obligation sccumd by the lien in & manner acceplahlc to Lcnd:r (b) CONLEsts good
faith the lien by, or defends against enforcement of 1he lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enfoccement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien 10 this Security Instrument. If Lender detenmines that any part of Property is subject 1o a lien which
may aitain priority over this Security Insoument, Lender may give Borrower a notice identifying the iien, Borrower shall
satisfy the licn or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal’ keep the improvements now existing or hereafter erscied on
the Property insured against fuss by fire, hazards included within the term "exiended coverage” ard any other hazards
including Nloods or flooding, for which Lender requires insurance. This ingurance shall be maintained in the amounts and
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for the periods that Lender requires. ‘The insurance carrier providing the insurance shal! be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, &t Lender's opdion, obtain coverage to protect Lender’s rights ia the Propenty in accordance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clanse. Lender
shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borower shall give prompt notice (o the insurance carrier and
Lender, Lender may make proof of loss if not made prompily by Bommower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restorasion or repair is economically feasible and Lender’s securily is not lessened. If the
resioration of repair is not economically feasible or Lender's security would be Iessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not ther due, with any excess paid o Borrower. If Borrower
abandons the Proyeerty, or does not answer within 30 days a notice from Lender thal the insurance caier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Pronerty
of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments.
IT under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Propenty prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrement immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance and Protection of Pru-erty; Borrower’s Loan Application;
Leaseholds. Bomower shall occupy, establisk, and use the Property as Bormowes’s principal residence within sixty days
afier the execution of this Security Instrument and shall continue 1o occupy the Propenty as Bomrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circomstances exist which are beyond Barrower's control. Borrower shall not
destroy, damage or impair the Propenty, allow the Property to deteriorate, or commil waste on the Propenty. Borrower shall
be in default if any (orfeiture action or proceeding, whether civil or crimingl, is begun that in Lender’s good faith judgement
could result in forfeiture of the Propeny or otherwise materially impair the lien created by this Security Inswrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender's good failh determination, precludes forfeilure of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Inswument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loun application process, gave materially faise or inaccurate
information or sulements 10 Lender (or failed w provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Propeaty as
aprincipal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease.
If Borrower acquires fee tile 10 the Property, the leasehold and the fee title shall nov merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender's Righis in the Property, If Borrower fails 10 perform the covenants and agreements
contained in this Security Instrumeny, 'oc there is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or foreiture or 10 enforce laws or regulations), then Lender
may do and pay for whatever is nccessary 1o protect the value of the Property and Lender’s rights in the Property, Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attomeys’ fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree o other terms of paymeny, these amounts shall bear interest from

the datc of disbursement ai the Note rate and shall be payable, with interesi; upon notice from Lender to-Borrower requesting -~ -

payment

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of making the loan secured by
this Security Instrument, Bosrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any
reasod, the mortgage insurance coverage required by Lender lapses of ceases 1o be in effect, Bosrower shall pay the premiums
required o obin coverage substantially equivalent 10 the mortgage insurance previously in effect, a1 a cost substantially
cquivalent io the cost 1o Borrower of the monigage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is not available, Bormower shall pay 1o Lender each month
& sum equal 10 one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage
insurance. Loss reserve paymens may io longer be required, at the option of Lender, if morigage insurance coverage (in
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the amount and For the period that Lender requires) provided by an insurer approved by Lender again becomes availab._
and is obtained. Bomrower shall pay the premiums required 1o maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Bomrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the Lime of or prior to an inspection specifying reasonable cause for the ingpection.

10. Condemnation. The proceeds of any award or ctaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned
and shall be paid 1o Lender,

11 the event of a total vaking of the Property, the proceeds shail be applied jo the sums secured by this Security Instument,
whether or not then due, with any excess paid 1o Bomrower, In the cvent of 2 panial taking of the Property in which the
fair market value of the Propenty immediatcly before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the 12king, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduce 4 by the amount of the procesds multiplied by the following fraction:
(a) the 1otal amount of the s s secureg immediately before the taking, divided by (b) the fair market vatue of the Property
immediately before the taking, Any balance shall be paid 10 Borrower, In the event of a partial wking of the Property in
which the fair market value of the Propenty immediately before the wking is less than the amount of the sums secured im-
mediately before (he taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied o the sums sccured by this Security Instrument whether of not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or seille a claim for damages, Berrower faifs to respond to Lender within 30 days afier the date the notice
is given, Lender is authonzed w collect and apply the proceeds, at its option, either 1o restoration or repair of the Property
or 10 the sums secured by this Security Instroment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrowe:r Not Released; Forbearance By Lender Nol & Waiver, Exension of the tme for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successar in inlerest
of Borrower shall not operaie to release the liabilily of the original Bommower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bownd; Joint and Several Liability; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borvower's covenants and agreements shall be joint and several, Any Bormower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sccurity Instrumnent only 1o morigage, grant and convey that
Bomrawer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligat=d 1o pay the
sums secured by this Security 'nsirument; and (c} agrees that Lender and any other Bomower may agree to extend, modify,
forbear or make any a~commodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
cohsent,

13. Loan Charges. If the loan secured by this Security Instrument is subject o 2 law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or 1o be collecte.d in connection
with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary 1o reduce
the chasge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permined limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
& direct payment to Borrower. If a refund reduces principal, the reduction will be weated as a partial prepayment without
any prepayment charge under the Note.

4. Natices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied o the
Property Address or any olher address Borrower designales by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or a~v other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given lo Bormower or Lender when given as provided
in this paragraph. ’

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicte with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the confliciing provision. To this end the provisions of this Security Iastrument and the Note
are declared 10 be severable.
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Bomower is sold or ransfemed and Borrower is not 8 namral
person) without Lendex’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instsument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or gemand on Barmower.

18. Borrower's Right 1o Reinstate. If Bommower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumeni discontinued at any time prior to \he earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of e Property pursuant to any pawer of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{a) pays Lender al! sums which then would be due under this Security Instrument and the Note as il no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred ir. enforcing this Security
Instrument, including. but not Jimited w0, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
tequire 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Bormower’s obligation 1o pay
the sums secured by this Security Instrument shall continue .nchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations sccurcd hereby shall remain fully effective as if no acceieration had occured. However, this
righl 1o reinsiste shall not apply in the case of acceleration under paragraph 17. .

19, Suie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or more times withouol prioe notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of (he Loan Servicer anrelated to & sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

" 30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or telease
of any Hazardous Substances on of in the Property. Borrower shall not do, noc allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply (o the presence,
use, or slorage on the Praperty of small gquantities of Hazardous Substances thal are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, {awsuit or other action by
any govemmental or regulaioey agency or privale panty involving the Property and any Hazardous Substance of
Environmental Law of which Bomower has actual knowledge. 1f Borrower learns, or is notified bv any govemnmenial of
reguiatory authority, that any removal of other remcdiation of any Hazardous Substance affecting the Propesty is pecessary,
Bomower shall promptly Lake all necessary remedial actions in accordance with Environmenial Law.

As used in this parageaph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other lammable o toxic peuoleum producis, WXIc
pesticides and herbicides, volaie solvents, materials containing ashestos or formaldehyde, and radicactive malerials. As
used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental peotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ugreement ia this Security Instrument (but not prior to acceleralion wader paragraph 17
unless applicable law provides otherwise). The notice sball specify: (a) the default; {b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the potice is given o Borrower, by which the defaull must
be cured; and (d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shai further inform Borrower
of the right to relnstate after acceleration and the right to bring a court action lo assert the non-exisience of a default
or any other defense of Borrower to acceleration and sale. ¥ the defanlt is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fall of all sums secured by this Security Instroment
without further demand snd may invoke the pawer of sale and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but pot limited to, reasonable attorneys* fees and costs of title evidence.
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If Lender involes the power of sale, Lender shall give Borrower, in the maner provided in paragraph 14,
notice of Lender's tlection to scll the Praperty. Trustee shall give notice of sale by public advertisement for the time
and in the manner prescribed by applicable law. Trustee, without demand on Borrower, shall sel! the Property at
public suction to the bighest bidder for cash at such time and placein ______DeSoto _ CountyasTrustee
designates in the notice of cale in one or more parcels anc i any order Trusice deiermines. Lender or its degignee
may purchase the Property at acy sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covehant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prims Facie evidence of the truth of the statcments
made therein. Trustee shall apply the proceeds of the sale i the following order: () to all expenses of the sale, including,
but rot limited to, reasonable Trustes's and attorney's fess; {(b) to all sums secured by this Security Instrument; and
(c) any excess (o the perscn or persons kegally entitled to it

22. Release. Upon paymeat of it sums secured by this Security Instrument, Lender shall cancel this Security
Insrument without charge to Borrower, 1f Trustee is requested to cancel this Sectrity instrument, all notes evidencing debi
secured by this Security Insument shall be sumendered w Trustee, Borrower shall pay any recordation costs. .

2. Substitute Trustee, Lender, al its option, may from time 1o time remove Trusiee and appoint a successor trasiee
10 any Trusice appointed hereander by an instrument recorded in the county in which this Security Instrument is recorded.
Withowt conveyance of the Propenty, the successor trustee shall succeed (0 all the title, power and duties conferred upon
Trusies herein and by applicabile law,

24. Riders to this Securily Instrvment, If one o more riders are execated b, Borrower and rccorded logether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Insrument as if the rider(s) were & part of this Security instrument,

{Chect applicable box(es))

[C] Adjustable Rate Rider (] Condominium Rider {1 1-4 Family Rider
[ Graduaed Payment Rider [ ] Planned Unit Development Rider (] Biweekly Payment Rider
D Balloon Rider D Rate lmprovament Rider D Second Home Rider

(] Other(s) ispecify) -
BY SiiNtNG BELOW, Borrower accepis and agrees (o the ierms and covenants contained in this Security Instrument
and in any rider(s) executed by Bormower and recorded with it

Witnesses: ) .
‘ L fQM (Seal)

Brian D, Smith - Borrower

Social Serurity Number 287

— (/. }(//Wf‘{*- (Seal)

Jehri{fer W. smith - Borrower

Social Security Number . = 764
[Space Below This Line For Acknowledgment)

STATE OF MISSISSIPPIL:
COUNTY OFpeSoto

Personally appeared before me, the undersigned authority in and for the
jurisdiction aforesaid, the within named Brian p. Smith and wWife, Jennifer W. Smith
who severally acknowledged that they signed and delivered the above ang foregoing
instrument on the day and year therein mentioned.

Given under my hand and official seal this 2lst day of December
1953 .

My commission expires: Notary Public 4

Tollison Austin & Twiford
230 Goodman Road, Suite 510
Southaven, Mississippl 38671
(601} 349-2234
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