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DEED OF TRUST
PHIS DEED OF TROST (“Security Instrement”) is mode un December 27, .
9 _93  .The granter is_Barry S. Bledsoe and Mitzi R. Bledsce, husband and wife
— ("Burrower”). The lrustee s John V. Masserano, Shelby

———Couuty, Tennessee

e —. . - ("Truglee™). ‘The baneficiary is
—... The Citizeng Bank . . o — whichiis wrganized and pxigting '
_under the laws of __ . . and whose addresg is 185 N. Main, : 7
Collierville, TN. 38017 ) '

. " " .'..l':l\lit:!‘ "
Barrower awes Lender the principal sum of Eighty=-8ix Thousand Three Hundred Nine .and 00/100's
_ _. . Dollars (1/.5,$86,309.00 3. This debt is evidenced by Borruwer's note
dated the same dite az Chis Security Inslrument ("Note"), which provides for manthly payments, with the full deht, it not
paid earlier, due and.puyable on Jfanuary lst, 09 - This Securiny Tnglrumosst
sopures o bendei (w) the repaymont of the debt evidenced hy the Nale, wiih inlerest, und all renewals, extoosions pad
modificalions of Gy Noo; () (he paayment ol all ether sums, with interest, advanced uwnder paragraph 710 prowey the seeurily
of Lhis Sequrisy Lustrugeent; and {0 e pecformanee of Borrower's ~ovenants and agreements under Lhis Sesurily Instevrment
and the Noto, For his purpose, Bortower irrevieahly gronly and conveys 10 Trustee, in trusl, with power of gale, the follpwine
desuribad property lueated in_DeSoto

County, Missisaippl:

10T 15, THE BRANCH SUBDIVISION, Section "A", Section 35, Township ! South,

Range 6 West, DeSoto County, Mississippi as per plat recorded in Plat Book 31,
Pages 47 and 48, Chancery Clerk's Office, DeSoto County, Mississippi.

CANCELLED BY AUTHORITY, REGORDED IN B
: 0K
- &E‘ig once [ 0 O

THIS

DWOEDSE 1997

' ;D¢ CHANCERY CLERK

whieh hus Lhe adddress of __6693 SASSAFRAS ROAD, OLIVE BRANCH,
v (&t}
Missinsippi ‘ 38654 ("Property Address' )

1Zip Cnds)

(Ciwy]

Treris Wien all tie improvements oew or berepfloer erectad un the property, and all easements, appurtenancys,
and Fxlures nuw arhareafton g partoftht praperty, Al replacemants and add:iions shull also bes covered by Lhis Sceuricy
Instrument. Al of (he foregoing is referred 1040 Chis Soecurivy Ingtrumant as the "Praperly.”

BonuowiEs CovmnNamss that Borrower is 1a wlully seised of the estate hereby conveyed und has the right to grant
and eonvey tha 'roperty and thal the Propertys unene umbered, exeent for encumbrances of record. Borrawer warrants
and il defend pereraily the e to the Proparty aguaingl

allclibims and demands, suljeel o any encumbrances ol ratord.
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THIS SECURTIY INSTRUMENL combings uniform eovenants fir nativonl use and non-uniform covenants with limited
viwriations by jurisdiction w constilule o unifirm security mstrument covering real property,

Usitegins Covenarnrs, Borrawer and Lendor covenant and agree as foliows:

{. Tayment ol Principa) and Lnterest; Prepayment and Tate Charges. Borrower shall mromplly pay when due
Lhe peincipal of and inderest on Use debtevideneed by the Note and iny propayment and iale thargos due under the Nots.

2. Funds for T'axes and Insurunce, Subjoct Lo applicable law or ta a written walver by Lander, Uorrnwer shall
pisy tn Lender on the day munthly payments are due gader the Nule, until the Note is paid in fult, a sum {"Funds"} for:
() yearly Luxes and assessments which muy attain privrity over Uiis Security Tnstrument, as g lien on the Property; (b) yearly
leasehald paymonis pe Eround venls on the FPeoperly, i eny; {¢) yearly hazard or proparly insurianee premivms: (d) yearly
fleod Lisuiinee pramiums, if a ny; (e) yearly morlgige insueance premiums, it any; and (1) any sums payable by Borrower
Lo Londer, in accordance with the provisinns ol paragraph B, in lieu of the payment al'morigage insuranve promivms, These
items are called "Eserow [oms,” Lender may, al any time, collect und hold Funds in anamount nal (o exceed the maximum
amount a leader for o fedorally related mortgage loun may require for Borrower's ascrow account under the federal Real
Eslate Setdement Procedurns Act of 1974 s amended Drom tme 10 lime, 12 U.8.C.§ 2601 ot seq. ("REBPA"), unlesy
aosther law thal spplies 40 the Funds sels u lesser amaunt, |f so, Lender may, al any time, colfect and hold Funds in an
amount not (o exceed the lesser amount. Tender may estimate the amount of Funds due on Lhe hasis of current data and
reasonabie eslimates of expenditures of fulure Bscrow Hems or elherwisn in secordance with applicable law,

The: Fundz shadl be dield in an instituton whaste deposits are insured by u federal agency, instrummentalily, or enti Ly
(including Lender if Lender is such an istitulion) ¢r in any Federal Home Luan Bank, Lender shall apply the TPunds 1o
pay the cserw items. Lendyy miy noLehiarge Borrnwer fur halding und applying the Funds, annually asnatyzing the eseraw
account, or verilying the Fserow ltems, unless Lemdar pays Dorrower interest on Lhe Funds and applicable law permits Lender
W mitke such u charge, Tlowever, Tender Ay require Borrowes W puy a one-Lime charge for anindependent real estate
L veperting service wsed by Lender in connection wilh this loan, vnluss applicable [aw provides ulherwise, Unless an apreemont
ismadear applicable law vequiresinlerest io he pa id, Lender rball not be required o pay Borrower g nyinterostor earnings
on the Fuands.  Bovetwer and Lendor My agren in writing, however, thal inlerest shall be paid on Lhe Funds, Lender shall
give w Borrower, withgut chirge, an annusyl Accounting of the Funds, shawing credits and debits ts the Funds and the purpose
for which exich debil t the Punds was made. The Funds are pledged as additional sccurily for the sums serured by this Security
Instrement. : . L

I the Funds beeld by Lender exenal te spnunts permittid 1 e el hy applicable law, Lender shall account b Borrower
for the exeass Funds in secordance with the requicements of applicable law. If the amount uf the Funds hold by Lender at
any Ume is ot suffieical to pity the Mscrow Items when due, Londer may so notity Borrower in writing, and, in such cave
Borrower shall puy'to Leader the amount necesesey o make up the doficiency. Boreower shall muke up the defizicney in
e more than twelve munthly paymenis, al Leader's sole digeretion, '

Uian puyment in full of sl sums securei by this Security Instrument, Lender shall promplly refund Lo Borrower
fany Funds held by Lender, 1) undar paragraph 24, 1ender shall weqaire or sell Lhe Property, Lender, prior ta the aequisition
arsaleofihe Mruperty, shall apply any Funds held by Lendor at the time of acquisition or sale ag a eredit againy{ Lthe sumg
secured by this Securily Toslrument, _

A Application of Payments, Lnless applicuble law provides atherwise, al) payments rocejved by Lender under
paragraphs 1and 2 shall be applind: first, 10 any prepayment charges duo under the Nole; second, 10 umounty payuable under
paragraph 2; third, {0 inleres, due; fowrth, Lo principal due; wnd last, Lo any late chargos due under the Note,

4, Charges; Vaens. Boreower shall pay ull tixes, assessmenls, charges, fines and impositians allribulable Lo the
Properly which auy atiain privrity sver (his Security Tostrument, snd lenschold paymaents or graund eents, if' any, Borrower
shall pay these obligatisny in the manner peovided in paragraph 2, orifnot puid in that manrer, Borrower shall pay them
oretime directly w the nevsen swed payment, Borrower shall promptly furnish 1o Loader all notices ul'ameunts to be paid
wacder Whks proragmranh. T Borrower mirkes these paymenls divectly, Borrower ghall promplly furnish to }endor receipls evidoneine
the piymaonty, ‘

Burwwer shiuall promiptly disclizo ge any Gen which has priority over Lthig Sceurity Instrumuent unless Borrower: (1)
BHISES Ny f"itim; e the paymonlol the vbiigntinn secured by the Hen in g manner Acceptable Lo Lender; (h) contests in Rood
aith the Y by, or defends aguinat enfurcenent.of (ke lien in, bepal proceallings which in the Londer’s opinipn operaie {4
prevent the enfincemoent of the lien; or {0} secores o the holder of Lhe Yien an agreement sutisfuclory to Lender sulor-
dinaling the Hen (g this Securily Instrument, If Letder detorminey that any part of Property is sulbiject to a lien which
maty altain priority ovi thiy Security Instrument, Teader may give Borrower a4 notice Wenlifying the lien. Borrgwer shall
sulisty the Yien or take gue or marg of the aclions set farth aliove within 10 days of the giving of notice.

. Huzard or Property Tngurance, Borruwer shall keep the mprovements now exisling or hereafler arceted on
the Propeely insurad ugsinst bosy by fice, hazards ingl uded within the term “oxlended enverage” and oy other havards
including Noods ar Noading, for which Lander requires insurance, Thix insuranee shulf be maintained in the Hmounis and
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i fur the prcinds that Leade requires, The insurance eqriier providing the insirance shall be elosen Ly Rorrower subject (u
Lender's approval which shall aot be unreasonably withhedd. I Dertawer £ails to maintain coverage deseribed above, Lender
may, st Lender'’s option, oblain coverage Lo protect Lendor's rights in the Propeety in accordanes with paaragriiph 7.

Allinsuranee policies and renswals shsl) Le acceptable o Lender and ghatl inelude o standard morlgare ause, Lander

shall have the right to hold the pulicies and renewuls 10 ender requires, Horrower shal promplly give w Lender alt rocoints
ol pirid premiums nnd venewn! notives. in Ure evenlolluss, Berrower shall give pronpl notice Lo the inguraoce carvicr and
Lizmder. Lender may make proof of losy i not made promptly hy DNorroveer,
i Unless Lender sid Borrewer otherwise aygren in wri Ling, insurance proceeds shall be applied to resworation or fepalr
ol ihe Propery dimisged, if the yestoration or repair is economically feasible and Lender's securily is nut Jessened, 1§ the
| FRELOUALION OF repair iz nm, ceonomically feasible or Lenders security would be lessened, the insurance proceeds shall Le
applicd 16 the sums secured by this Security Insbument, whether or not then due, will) any excess paid lo Borrower, I Borrower
abandans the Projierty, or does not Answer within 30 days u notice fram Jender that the insurance carrier has olfered to
soltle o oclaim, then Lendnr muy colleet the Insurance proceeds. Lender may use the proceeds W repuir or restore the Property
brtopay sums seeured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the notice
i giv’t:ll_ :
Unless Lander and Dorrower olherw ise apree in wiiting, any application of proceeds to principal shall nol extend
or pastpono the due date ol the mwnthly payments referred toin puragrephs Tuand 2 yr change e nmound ol the paymenty,
1 under pargmanh 21 the Property-is acyuired by Tender, Dorrower's right L0 uny insurance policies and proceeds Tesulting
from dumige wthe Property prior Lo the acquisition shall pass w Lender W the extent ol the summns xecured by Lhiy Security
Instrument hruu:‘.di;‘xl.(:l_y prior Lo the acquisition.

6. Occupancy, Preservation, Mainiesance anld Protection of Properly, Borrower's Laoan Application;
Ledscholdy, Borrower shall ocupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution sl this See iy Ly Instrument and shall condinae (o occupy the Praperty ag Barrower’s pring ipalresidence
fur wt denst one yeae after the date of nceupaney, unless Lender olherwise agrees in writing, which consent gshali nat ke
unreasonahly wilhheld, or wibiss calenualing circumstances eaist which are heyond Bocrower's control, Borrower shall nat
desleoy, dudiage urimpair tho Property, atlow (he Praperly tdeiceiorate, or eommil witte n the Properly, Borrower shall
Leindelaultilany furleiture aclion arproceeding, whether eivil grerimingl, is Legun Lhatin Lender’s goud faith judgement
could result in furfviture of the Pruperly or othierwise materinlly bopair the tien greated by this Becurily Instrument or 1 ender's
SUCUTity imcresi.‘!'iurruwur may vure sueh a defuultand reinslate, us provided in puragraph 18, by causing the action or
procecding w be dismyissed with a rubing that, in Lender's pood (uith delermin iwtion, preciudes forfeiture of the Borrower's
interestin the 1'roper ty or olher material impeivment ol the lien crealed Ly this Securily Instrumenl or Lender's security
nteresl. Dorower shall sl be i defuult i Borruwer, during the boan applicatiun process, pave malenally fulse or inaccurate
informalion or sthtements o Lender (ur failed to provide Lender with any materialinformation)in connection with the loin
evidenced by the Noie, neluding, hut nat limited 1o, representations concerning Borrower's orcupancy of the Praperty as
a prineipal residence. 7 1his Security Instrument. is on 4 leasehold, Barower shall comply wilh afl 1he provisions of the lense.,
I Borrowir acqeires fee die 1o the Praperty, the Ienschold and the foe tiue shall now mnrge unless Fender agrees 1o the

SR

i merger in writing,

7. Proleetion of Leader's Righiaia the Property, If Borrower fails (o perform Lhe covenunly and apreements
; cuntained in Uis Securily Instrament, or Dire is a legat procesding hal may significantly alfecl Lender's righis in the Uropuerty
i' (such us wproceeding in haunk ruptey, probate, for condemuution or forfellure or to enforee lnws ur reguliations), then Lendor

muy doand puy for whalever iy necessury o protect Lhe value uf the Property and Tender's rightls in the Property. Lender's
: Hetens may inedude paying any sume secured by u lien which has priovity over this Security Instrument, zppearing in court,
i Paying reasonalbile witorneys’ fees und entering un the Property to make repairs. Although Lander miy take action under
this paragraph 7, Lender does not have 1w do 50. .

Anyamounts ilisbuarsed hy Lender undor this paragraph 7 shallbecome additionatdebl of Borrower socured hy this
Secugity tnstrument, Unless Boerower a nd Lender agree wniber terms alpaymont, these aongun e shal! hoar interest fram
the date of disburseiment at Ue Note rale o nd shall be payable, witls interest, upon notice from Lender W Borrower reguesang
paymend, o

B Merlgape Tnsurance. I Lendor required morygige insurance as a condition of making the loan secured by
tils Security Instyument, Loy oveer shil pay the premiums required Lo mainiaie the mortgage insurinee in effeet. I, for any
reieson, te mortgisgn insera nee coverig roquived by Lendar Yapses ar scases @ e in offeat, Borrower sha!) pay Lhe preminms
reyuired L abtiste coverage substantinlly equivalent to Lhe marigngo insurance praviausly in affect, al a costauhstan iially
; Xuivident ta the eosl ta Borcower of L marlgage insurance proviously in offeet, from ao allernhle morigape insurer approvod
' by Londes, H‘su?m(amjully eopuivilens PR ENSUCANED Chvara e I8 Nl avitilable, Borrowor shall iy W Tender ool monlh
dsum equil to one-twellth of the yearly morigeesinsurance premiumbeing paid by Borrower when Uhe insurance COVErage
Lapsed v veased w be in effoer, Lender will accept, use and retain Lhese puyments as a loss reserve in lisy of morggege
insurance. Loss reserve Paymenls may ne longer be required, at e option of Tender, if mortgase invuranee coverage {in

Inttial(s) _é/df o M/{‘/j Page Solrs Form 3025 9/90
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the amount wand for the perind that Tender roquires) provided Ly an insurer gpproved by Lender apals becomes wvailable
and is obiuined. Borrower shull pay the premiums required to waintidn morigage insurance in efeet, or Lo pravide a loas
reserve, undil the requirement for martguge insurance ends in aecordance with any written agreement belween Borruwer
and Lender or applicable Inw,

4. lnspection. Lenderorits agent may make reasonable enlvics upon and inspections abthe Property. Lender shall
give Borrawaer noting 4t the time of or prine W an inspeclion specilying reszsonable cause for the inspection.

18, Conderanation. The proceeds of any award or ¢laim for damzzes, direct or congeguential, in connection with
any comtlemnation or sthee taking of any purl of the Property, or for conveyance in livw of condsmun lion, are hersby ussigned
and shall lic paxl 1o Lender. ‘

1n the event of i total Laking of e Praperly, (he proceeds shall be applied w e aims secured hy this Security Instrument,
whelher arnol then due, with any exvess padd W Borrower, Tn the evenl of a partial taking of the Property in which the
fair markewvalue of the Mropecty immediately before the taking is equal to or greater than the amount of {he sums securod
by thig Security Instrument. immediately helore the taking, unless Borrower and [andor otherwisc agree in writing, the gums
secerced by Uiy Seeurily Instrument shall be veidoced by the amount of the proceeds multiplied by the following fraction:
() (he total amountof the sume secured immedialely before the taking, divided by (B) Lhe fuir market value of Lhe Praperty
tmmediately before the taking. Any halance shall be paid 1o Borvower. In the event of a parbial taking of the Property in
whiclthe fuir mavket valuc of the Property immediately before the Laking is less thin the amour. of the sums secured im-
medintely hefire Lhe taking, unleas Boerower and Lender othorwise agreein writing nr unless applicable baw olhorwise pro-
vides, Lhi provecds shall be applicd t the sems seeared by this Seenrity Tnstroment whather or nel Lhe sums are then due,

I the Propecty is ubandoned by Rorrawer, ¢r if, after nolice by Lendar to Burrawer that the condamnar offers w
make un aviard or settle a clain for damages, Borrower firils Lo respond to Lender within 30 days afler the date the notice
is given, Lender is authorized to colleel and apply the proceeds, adils oplion, sither 1o restoration or repair of the Properly
or Lo the sums secured by this Becurity Instrument, whether or not then due, ‘

Unless Lender and Barrower o(berwise ageee In wriling, any application of proceeds wo principal shall oot extend
or postpime the due date o the monthly paymonty refrrned o in paragraphs 1 and 2 or change the wmount, of such pAymenis,

11, Boerrower Nub Released; Forbearsnee By Lender Not'a Waiver. Exiension of the Lim~ for payment or
modification of amortization of the sums accured by this Seeurily Instrument granted by Tender to &ny suecesscr in interest
of Barrowes shall not operate to selease the linbility of the original Borrower or Borrower's suceessors in interest. Londer
shall not be requived Lo commence proqeedings against uny suceessor in intorest or refuse w extend time fur paymant or
otherwise modify amortizalion of the sums secured by this Sveurity Instrument by reason of any demand made by the ariginul
Barrower or Borrower's guccessurs i interes(. Any forbearance by Lendar in exercising any righl or remedy shall not be
wowaiver of or preclude the exovcise of any right or remedy,

12. Successors and Assigns Bound; Joinl sud Several Tiability, Co-signers. The covenants and agreements of
this Secerity Instrinnent shall bind and boneli0 1he successors and ussigns of Lender and Borrowee, subject to Lhe provistons
ol parvagraph V7. Burrower's covenants and agreements shadl bejoint and sevaral A ny Boreawor who co-signs (e Security
Instrurnent bul does nol execute the Note: (2) is co-signing ibia Security Insleument only W mortgnge, grant and convey that
Borrowe's inferest in the Properly under the Lerms of this Security [nstrument; (L) 15 nnt personally abliguted Lo pay the
sutns secured by this Security Instremant; anil () ageces that Tende and any olher Borrower misy agreo o extend, modiy,

farliae - muke any accomewdations with vegand o the terms of Lhis Seewity Instrement or the Nate withuut that Bortewer's
consend.

13, lwan Charges, Ifihe loan ser

arad by Lbis Security lostroment is sulject (o 8 law which sela muximum loun
eharges, and tal biw is Gnally interpretsd so that the inborest o other loan charpes eollected or 10 be collecled in cunnection
with the lunn exeend the permitted fimils, then: (a) any sueh o charge shail be rodueed by Lhe amount necossary tu reduce
the charge to the permittedlimit and (L) any sums abready eollocted fromn Bortower which exceeded permitled limits will
be refunded w Borrower. Lender iy chause W make this vefund by reduciog the prineips! owed ander the Note or by making
adivect paymieat to Borrawer I u refund reduces pri neipal, the seduction will be treated as o partial prepayment without
vy fepayment charre wndor the Note,

14, MNotcos. Any antice to Burroser provided furin this Sccurity [ostrument shall he given by delivering it or
by mailingithy lirst eluss il waless wpplicable law roquires use of another pethod. The nolice shall be direcled to the
Properiy Atdress or any other address Burrower desipnaies by notice (o Londer, Any notice o Lender shall be given by
Hrstelnss muil toLender's uddes sod hierein ovany other adidress Lender designnies by nodes  Barrower. Any notice
provided for in this Securily lnstrument shall be deemed to have been given Lr Borrower or Lender when given ug provided
in this paragraph,

V3. Governing Law; Severability, Uhis Securily Instrument shall bo governed by federal tuw and the law of the
Jurisdiction in which the Properly is lucated, In the event that fny provision o clause of this Security Instrument or the Note
conflicts with applicalde law, such conflict shall not wffect nther provigions af this Security Inslroment or the Note which

ean be given effect withoul the conicling provision. T'o Uhig end the provisiens of this Speurity Instroment and the Nute
are declered to e severable.
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186, Berrower's Copy. Horrower shal) ho giver one confermud copy of the Nole and of this Security Inetrumaont,

17. Transfer of the T'roperly or o Beneficial Interesl in Borrower, 1f all or aoy part of the Property or any
interesLinitis sold or transfercod (or ifu henoficial interest in Borcower i sold or transferred and Burrower iz not A natural
persend withoul Lender's prior writien cnnsent, Lender may, st ils aption, require immediate payment in full of uil sums
aneured by this Secority tastroment, However, this oplion shalf nol he exercised by Leader if exercise is prohibited by federal
law s of the date of Lhis Security Instrument.

£ Lender exercises this option, Lender shall give Borrowor notice nf necelers tinn. The nolice shall pruvide a periud
of nol less than 30 diwys from the date the notice iz deliveved or matled within which Borrower must pay all sums seeured
by this Security Instrument. T Barrower (ails to Py these sums prior to the expiration of this periad, Tender may invoke
any remoedies persnitled by this Securily Tnstroment withaut further notice or demand on Borrowar, .

18. Borruwer’s Righl to Reinstale. If Dorrower mects certain conditions, Borrower ghall have Lhe right to have
enforcement of this Security Instrument discontinued akbany lime prior to the eartier of: {a) & days (ur such ather perind
asapplicable law may specify for reinstalement) before sile of the Pro peety purzuant to any power of sule contained in Lhis
Securily Instrument; or (b) entry of a judgment enforcing this Security Insirumeant. Those conditions sre {hat Borrower;
(i) pays Lender alb sums which then woeold he due wader Lhis Security Instruiment and the Noke s if no atccteration had
acturred; (b) cures any default of any other covimants er agroements; (c) pays all expenses invurred in enforcing Lhis Security
instrument, includiag, but nol limiten to, reasonable allorneys’ fees; and {d} tukes such action as Lender may reasonally
require Lo assure thal Uhe: lien of Lbis Sezurily Instrument, Lender's vights in the Proparty and Borenwes's obligadion to pay
the sums serured by (his Seeurity Instrument shadl conlinue unchanged. Upon reinstatement by Buerewer, this Sec urity In-
strument and the obligutions scewred hereby shall remain fulty effoctive as il no acceleration had eccurred. However, this
right to retnstate shall not apply in the cuse of seceleration wmdier paragraph 17

18. Sule of Nule; Change of Joan Servicer. The Note or a partial inlereat in the Note (tngether with this Securily
Inslrument) may he sold one or more Ymes withoot priar nobice W Barcower. A sale may result in a chunge in the entily
tknawn as the "Laan Seevicor™) that vollonts monthly payments due under the Note and this Security Instrument. Thers
alsu may be one or more changes of the Loan Servicer unreluted (0 a sale of the Note. IF iere is a change of the oan
Servicer, Bmrower wili be fiven writlen notice of the change in accordance with paragraph 14 above and applicahle law.
The notice will state the name and address of the new Loan Servicer nnd the address to which payments should be mude.
The potice will ulso contain any alher infurmation reguired by pplicahle law. :

20. Haeardous Subztanges. Borrower shall nul cause or permit the presence, vse, disposal, Rtorage, or release
of any Hazardous Substanves on or in the Property. Berrowor shall not do, ner allow anyons else Lo do, anything affecting
the Pruperty thilis in vinlation of any Brvirgamental Law, The preceding twe senlences shail not apply to the prese nee,
use, or slorage orthe Preperty of small quantities of Bazardoys Substances thatare generally recognized o be appropriate
W norinyd residential vses and Lo muinlerance of the Froperty,

Bovrowes shall promptly give Lendar weitten nolice ol uny investigation, claim, deinand, lnwsuil or olber setion Ly
Any governmealal or repulaiory apency or private party involying the Properly and any Hazardous Substance ur
Euviranmental Law oF which Borrower hax actaal knowlidpe, 1T Borcawer learns, or is notifjed by any governmaontal or
regulatory aulhority, that any removal or olber remediation afany Hazardous Substanee affucling the Properly is DELOSSATY,
Rorrower shull pramptly tuke all necessary remeldial aclions in wecardance with Bavironmented Law.

Asused in this pargeraph 20, "Hizardous Substances” are thuse substances defined as Wxic or hazardous subslianees
by Boviconmental Taw and the following subslances: gasuline, kerosene, other iammable or taxde petroleum productls, toxic
pesticides and herbicides, volatiie solvents, materials contain] ng nshestos or formaldehyde, and radioaclive materisls, As
used (o this pavagraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is [ueatod
thal relule to health, safuty or enviroamental protanting,

NON-AUNIFORM COVENANTS. Buerawer and Lender furthur coverant and npree as lollows:

21, Acceleralon; Hemodies. Lender ghafl Kive natice te Borrower prior W seecleralion following Horrowar's
breath of any covenant or agreement in this Beeurity Inslrument (bul oot prior to aceolorstion pndar paragranh 17
unless applicable law provides otherwise), The natice shall apecify: (u) the defunfi; (B) the setion required L cure the
defaull; (e} o date, not less Lo &0 days from the date Uhe notice is glver to Borrower, by which the defuult must
be cured; and (d) that failure to cure the defaoll on or befure the date specificd in the notice may result in acceleration

of the sums secured by this Sccurily Instrument and sale of the Praperly. The notice shall further inform Borrower

of the right lo reinstate afler aceeleralion and Lhe right L bring a court action 1o ussert the non-cxislence of a defu it
or any other defanse of Borrower to accoleration and sale. I Lhe default is oot cured on or bofare the dale specified
in Lhe notice, Lender 4t ity oplion muy require immediale payment in full of all sume socured by Llhip Security Inslrzment
williout furllier demand und may invoke the power of sale and any ollier remedies permitied by applicable law, Lender
shall be entitled to collect all cxponses incurred in pursuing the remedios provided in this puragraph 21, including,
bul not limited Lo, roasonabie allorneys” feey wand costs of Litle evidence,
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If Lender invakes the puwer of sale, Lender shall give Barruwer, in the maner provided in paragraph 14,
nubice of Lender's election Lo sell the Property. Trusiee shall give nutice of vale by public advertisement for Lhe time
and it the muanoer preseribed by applicable law. Trusiee, wilhoul. demand on Burrower, shall sell the Property ot
public auclion Lo the higheat bidder for cush at such fime pnd place in.__Jlesoto Cuunty as Trusieo
designates in the nelice of sale in one or mare parcels and in any order Trusiee deiermines. Tender or its desiymnee
may purchase the Properly sl ony sule.

Prustee shull deliver Lo the purchaser Truslee's deed conveying (ha Properly withoul sy covenanl or warraniy,
sxpreased or implied. The recituls in the Truslec’s deed shall be prima facie evidence of the Lruth of the sin{omentis
made therein, Trustes shall apply the proceeds of the sale in the following erder: (a) tu all oxpenses of the sale, including,
bul not limited Lo, reasunable ‘Trustee’s and allorney's foos; (b) to all sums secured by this Securily Insteument; and
(¢) any excess to the person or persons legally entitled to it

29 Ralease. Upon piyment of all sums secured by this Securily Instrument, bender shall cancel this Seecurity
Insleument withgut charse o Borrower. T6 Trusten is regquested w cansel (his Security Inslrument, alt notes ovidencing dolit
securnd by this Security laslrument shall he surrendered Lo Trustoe. Borvawer shall pay any recardziion costs,

20, Substitute Trustee. |ender, alils opliun, may frem tine W time ramove Trustee and appoind 7 sucesssar Lrusiee
to wny Prusiee appointel heccunder by an instrument recorded in the caunty in which his Seturity Inslrument is resorded.
Withoutl conviyance of Lhe Property, the successor trusiee shall succeed to all the title, power and doties conferred upon
Trustee horein and by applicabife law,

24, Wders W Lhis Security tngtrument, 1 one ar mere riders ave executed by Borrower and recorded logether
wilh this Securily Yostrement, the covenants und agreenients of each such rider shal) be ineorporaled into sand shall amend
and supplement the covenints and agreements of (his Seeurity Lnsbrument ag i the ridor{s) wens a part of this Security Instrument.
[Check appbeable boxtes))

[__‘f Adjustable Bate Rider D Condmminium Hider D 1-4 Pamily Rider
[1 Graduated Payment Rider [ Planned Unit Development Wider [_] Biweckly Puyment Rider
Lj Blloon Biler D Rale tmyprovement Rider D Sccond Home Rider

{_j Cther{sy fepocify |

BY SGriNG Buraw, Burrower accepts and agrees (o the terms and covenanls contained in this Securily Instrument
and in uny riderts) executed by Borrower aud recorded with Lt.

Witnedses:

. o ,!‘ . | @«6//% {Seald

" BARR¥'S. BLEDSOE  Burawer

Siovial Seeurity Numleer

. ‘ . B mr /g /%(ﬂ/ﬂ&b | (Scal)

— - K

MYTZI R. BLEDSOE - Boftower

Soiin] Becurity Number i

{Space Uelow This [4na Fer Acknnwladpment]

STATE OF MISSISSIPPI
COUNTY OF DESOTO

Personally appeared before me, the undersigned Notary Public, in and for the State
and County aferesaid, the within named: BARRY 5. BLEDSOE AND MITZI R. BLEDSOE, who
acknowledged that they signed and delivered the foregoing instrument on the day and

_,~Ki§r ftherein mentioned as their voluntary act and deed.
“ff}ﬁ P....Given ufider my hand and seal this 27th day December, 1993.
: Notary Public {}
pires: September 01, 1997 '
tng Address: This instrument prepared by:
4 Mitzi R. Bledsoe John V. Masseranmo, Attorney

105 South Rowlett, East
Collierville, TN 38017
901-853-8500

6@%5&&% Road
) Clive Bramch, MS 38654
601-895-3473
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