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TH{S DEED OF T | October 28, 1993 . The Grantor is

MICHAEL W. RAGSDALE and wife, TINA J. RAGSDALE
{"Borrower"). The trustec is H. Farris Chrisler, III

H “Trustes” iciary it oy L 04

; {"Truslee™. The beneflictary is MID-STATE MORTGAGE CO. 21y

1 s =
which is organized and existing under the laws of the State of Mississipp

; address is 5360 Executive Place, Jackson, MS 39206

3 ("Lender™). Borrower owes Lender the principal sum of

h

i FIFTY SIX THOUSAND EIGHT HUNDRED EIGHTY FOUR AND NO/100 Detlars (U.S. $ 56,884.00 1.

£ This debt is evidenced by Borrower's nole daled the same date as this Security Instrument ("Note™), which provides for
mandhly payments, with the full debt, il not paid earlicr, due and payable on November 1, 2023 7 .
This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, will interest, and all renewals,
extensions and modifications; (b) the payment of ali other sums, with interest, advanced under paragraph O to protect Lhe
security of this Sccurity Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Security
Justrument and the Note. For this purpose, Borrower irrevocably grants and canveys to Truslee, in trust, with the power of sale,
the following deseribed property localed in Bhedby Desoto fpwh \j(,& & County, Mississippi:

i Lot 116, Section "C", Magnolia Gardens P.U.D. in Section 34, Township 1 South,

: Range 8 West as shown on plat of tecerd in Plat Book 43, Page 6, of record in the

P Chancery Court Clerks Office of Desoto County, Mississippi, reference to which plat

is hereby made for a more particular description of said property.
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TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurienances, rents, royatties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the faregoing is
referred to in this Security Instrument as the *‘Property >’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, (he
debt evidenced by the Note and late charges due under the Note. )

2. Monthly Payments of Taxes, Insurance and Other Charges. Barrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late ¢charges, an installment of any (a) taxes and special
assessments tevied or to be levied against the Property, (b} leaschold paymente or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estirated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full ansual anwunt for each item shall be accumulated by Lender within = puriod ending vne month belore an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b}, and {(¢) before they become
delinquent.

If at any Aime the total of the payments held by Lender for items (a), (b}, and (c), together with the future monthly
payments for such items payable to Lender prior 1o the due dates of such ilems, exceeds by miore than one-sixth the estimated
amount of payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess aver one-sixth of the estimated payments or credit the excess over one-sixih of the estimaled payments to
subsequent payments by Borrower, ul the option of Borrawer, If the total of the payments made by Borrower for item (a), (b),
or (¢} is insufficient o pay the item when due, then Borrower shall pay to Lender any amount necessary lo make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary”” means the Secretary of Housing and Urban Development or his or her
designee. In any ycar in which the Lender musl pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i} an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or
(ii) 2 monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage
-insurance premium with Lender one month prior to the date the full annual morigage insurance premium is due to the Secrerary,
or if this Security Instiumeni is held by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of
one-half percent of the outstanding peincipal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and () and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shafl promptly refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its ucquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Appiication of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium 10 be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; '

‘Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

@0 late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all bmprovements on the Property, whether now in
existence or subsequently erected, against any lazards, casualtis, and contingencies, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender vequires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 10 the extent
required by the Secretary. All insurance shail be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include toss payable clauses in favor of, and in a form acceptable (o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss i not made
promptly by Borrower, Euach insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction ‘of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, or (b) to the restoration or repair
of the damaged Froperty. Any application of the proceeds 1o the principal shall not extend or postpone the duc date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required 10 pay all outstanding indebtedness wnder the Note and this Security Instrument shall be paid to (he
entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other tunsfer ol titte to the Property that extinguishes the
indebtedness, alt right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall corilinue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless the Sccretary determines (his requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take rezsonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee iitle to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Barrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal chirges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptls furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's rigits
in the Property (such as a proceeding in bankruptey, for condemnation or 1o enforce laws or regulalions), then Lender may do
and pay whatever is hecessary o protect the value of the Property and Lender’s rights in the Property, inctuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragtaph shatl become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall be.r interest from the date of disbursement, at the Note rate, and at (he option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any purl of the Property, or for conveyance in place of condemnation, are hereby assigned and
shail be paid to Lender to the extent of the {ull amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds {0 the reduction of the indebtedness under the Note and this Security Instiutneni,
first to any delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the prircipal shall not extend or postpone the due dale of the monthly payments, which are
@B—MHMS} Page 3 of
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refereed to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
owstanding indebicdness under the Note and this Security Instrument shall be paid to the entity legaily entitled thercto.

8. Fees. Lender may collect fees and charges awthorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Delault. Lender may, excepl as limiled by regulations issued by the Secretary in the case of payment defau]ls1
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower delaults by failing, for a period of thirly days, to perform any other obligations contained in this
Sccurily Instrument.

(b) Sale Without Credit Approval. Leader shall, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate payment in fufl of all sums sccured by this Sccurily Instrument if:
(i) All or parl of the Property, or a beneficial interest in a trust owning alt or part of the Property, is sold or
otherwisc transferred (other than by devise ar descent) by the Borrower, and
(ii) The Properly is not occupicl by lhe purchaser or graniee as his or ler principal residence, or the
purchaser or grantce does so occupy. the Propcrty but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in.full, but Lender does
not rcquirc stch payments, Lender does not waive its rights with respect 1o subsequent events.

(1) chul.llmm of HUD Scerctary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require inunediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Seeretary.

(e) Morilgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible lor insurance under the National Housing Act within 60 days from the date hereof, Lender may, al its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A wrillen statement of any authorized agent of the Secretary daled subsequent to 60 days from the daie
hereofl, declining to insure this Sbcur:ly Instrument and the Note securcd thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due (o Lender's failure to remit a mortgage insurance premium to the Secrelary,

10. Reinstatement. Borrower has a right 10 be rcinstated if Lender has required immediate payment in full because of
Borrower's Failure to pay an amount duc under the Note or this Security Insteument. This right applies even after foreclosore
procecdings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to” the extent they are obligations of Borrower under this Sccurily Instrument,
foreclosure cosls and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
procecding. Upon reinstatement by Borrower, this Sceurily Instrument and the obligations that it sccures shall remain in effect
as if Lender had not requived immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afier (he commencement of floreclosure proceedings within two ycars immediately preceding the
commencement of a current loreclosure procecding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii} reinstatement will adversely afTect the priotity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification of
amortization of (he sums secured by this Sccurity Instrument granted by Lender to any successor in inlerest of Borrower shall
not eperate o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest of refuse 1o extend time for payment or otherwise modify amorlization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s
suceessors in inlerest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12. Successors and Assigns Boond; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grani and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree to extend, modifly, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Nole without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method. The notice shiall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by first class mazil to
Lender’s address stated herein or any address Lender designales by nolice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given lo Barrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, Tn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shatl be given one conforned copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Froperty to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all renis and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitled 1o coliect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enler upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so0 at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by (he Security Instrument ts paid in Tull.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;
17. Foreclosure Procedure, If Lender requires immediuate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitied by applicable law. Lender shall be entitled o collect all eXPenscs

incurred in pursuing the remedics provided in this paragraph 17, including, but not limited to, reasonable aftorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the

@ -4R(MS} Page 5 of &
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manner prescribed by applicable law. Trustee, without demand on Borrower, thall sell the Property at public auction to
the highest bidder for cash at such time and place in

County as Trustee designates in the notice of sale in one or mere parcels and in iy order Trustee determines, Lende: o
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenunt or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply th« proceed: of the sale in the following order; (a) to all expenses of the sale, including, bwt
rot limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any
excess to the person or persons legally entitled to it,

18. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall cancel this Security Tnstrument
without charge to Borrower. If Trustec is requested to cancel this Security Instrument, all notes evidencing debt secured by this
Security Instrument shall be surrendered 1o Trustee. Borrower shall pay uny recordation costs.

19. Substitute Trustee, Lender, at its option, may from time 10 time remove Trustee and 4ppoint a4 svccesser trostee (o
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrament is recorded.
Without conveyance of the Property, the successor trustee shall succeed 1o all the tile, power and dutic- conferred upon Trustee
herein and by applicable law.

20. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded togeiher with this
Security Instrument, the covenants of each such rider shall be incorporated ints and shall amend and supplement the covenanis
and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

l__—, Condomininm Rider [:l Graduated Payment Rider [ X Other [Specify)
Planned Unit Development Rider ] Growing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees fo the lerms contained in this Security Instroment and in any rider(s)
executed by Borrower and recorded with it

Wilnessesa @W ‘% W(Z (Seal)

MICHAEL W. RAGSDALE Borrowes
- . Q\B A AN G Q_L) %—Qékiﬂ_g& {Seal)
TINA_ J. RAGSDALE -Borrower
(Seal) ’ (Seal)
-Borrower -Borrower
STATE OF KHEEISBIPP], TENNESSEE SHELBY County ss:
On this 28th day of October , 1993 ,» personally appeared before me, the
undersigned anthority in and for said County and State, the within named
MICHAEL W. RAGSDALE and wife » TINA J. RAGSDALE SR w[m acknowledged
that they signed and delivered the foregoing instrument on the day and year lllcrc;iri‘hlerlt‘i_qud.. - l"
Given under my hand and sca! of office, ; T VNS
(wé‘ f R X _% "
My Commission Expires: AL C/ﬁzu; oo
MY COMMISSION EXPIRES JAN. 28, 19986 Notary Public N ’ =
(Seal) : T ‘
@D-ﬂ-H[MS} Pape 6 of § o
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is nvade his 28th . duy ol
‘October . 1993 cand Bs Incorporated inlo and shatt be deemed 1o amend und supplement

the Mortgage, Deed of Trust or Security Deed (CSceurily TosGument™) of the smne dite phven by the undersigned
{**Dorrower') 1o seetie Borower's Nule {0 Mote'') 1o . .

MID-STATE MORTGAGE CO.

(“m "]_cndcr") of e Snmc dute gnd ‘cr,u-‘-l-i”g the prapeity descnlicd Ill the SC(‘urily Thstrmment g Focared ars
° 9894 Riggan Drive, Olive Bramch, M3 38654

[Pty Al
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INCTTIE INTERESY
RATE ANDTIIE MONTHLY PAVMENT. THE NOTE LIMUTS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AMD T
MAXIMUM RATE TIHE BORROWIR MUST IAY, ' :

ADDITIONAL COVENANTS. In addition 1o the covenan(s wimd agieentents mide i the Seeuriiy

.. Instrumient, Borrowes and Lerder lurther covenul i apace s Tsllows:

S OINTEREST RATE AND MONTHLY PAYMENT ClHIANGES

{A} Clinuge Dute
The Interest rate ey change on e lirst day of  January ) 1995 o o i day
ol each rueceeding year, "Clhange Dule” meuns cich date o which the Interest vile could change,

(U} The Index

Bt.'_'__‘ll'll\il\_l_j will the Tiest Clhamge e, the inlerest e witl Ve based ent o Dndex, “Teide ™ s the weelly
average viehl on United Sttes Treasuny Seomitics adjusted W a constonl Wity ol one year, o peade available
by the Feders! Reserve Bomd, "Cunent Tndex” macane e st recent ndex digure available 50 days beboe the
Change Dume. If the Index (as defined nbove) is oo fonger avaitable, Lender will use ns 1 new lidux ney aghex

- prescribied by the Seeretary {ns detined in ranagiaph 1)) Lender witl give Disrower votive of e new Tindes.

- {CY Caleulatlon of Takerest Hate Chonpes ‘
Beforeeuch Clrange Dite, Lendur wilh caleudang o nen flerest vate by mdding o Regtin
TWO porcentipe poraf(s) | 2.0 WoE e ey
Coreent Tides wad vowmbing the sum 1o ihe neanest encecighth ot ooe percemage point 10,1255 5. Subvjvod to il

limits stuied 1y partetaph (D) ol the Moo, this mewded mnound will D the new intorest ore wiil the sy
Change Dute,

{0) Limdts oii Dntetest Rate Chunpes

The Dnferest rate will vever icrease o dueerense v e than ang peicentge paint (LO% ) mi iy Kingle
Lll:jllgt‘ Date. The fnterest sate will never e mare Qi five porcentage poims (507 higher ur lower g the
inltial interest rate stated jo Preaiapli 2 6l the Naote. '

FIA Mutitente ARN RBitee - 3 9p
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10 Uil inidrest Baté clianges by Clangy Prate, f Leder : :
principal wiml tnleridsl w iy seinld be neeessar o fepay the wnpid principal Talanee ]
an the new interest Ll throngl sotistamtially vyl payinents, T wmaking sl cobeudation, | \
wipald prinipal babipee which weuld b uveden the Clunge Pate ey Fl:\l! [EORTRTY tlh‘|:n|\'|. i pavnaent nn tlw_
Nute, reduced by the miwnt vl any prepayients o principal e result of this calenlution will be e amunt ol

1 B + . 1
the new nwnthly paginent of principad and o,

will odentate thy muoant o smonthbye poyiment ol
fur Ll o the manarity date

ender will use the

(F1 Nullee of Chanpes

Lender will pive notice (v Novrnwee ol vhanee
Mie e punthly payment oot s die
Pterest e, tho) the new inlerest e, g1 ihe new wiablldy
i1 the metbod af calenlunting the danpe

i e Bnterest pabe omd pud iy peg piest st The

notice st Be wiven b beast 25 days boloe - and et st Tarth té the

dave of the native, (1) the Clanpe Dt (i the old
paytient amoupt, (vi) the Cuirent Tades and the date Jowne pulidished, v

in menathly payinent smount, and (viti) aay ather informtion which may be requited by Juw Trom L o time,

1Y Effectlve Dofeor Chunpies

A new dterest rate cobeubated 0 secondimee with pospraphs S(CH md Sy of e ‘
effective on (he Chanpe Date. Unrrower shall niake o payment i tie new monthly wmoual beginning on the firs
puynieht thie which veews nf Teast 25 dayy alter Lender s wiven Bonewer the potlee of dumges weguirid hy
patsgraph SUF) of the Mote, Dovtewer still have np obligation to pay sy inerease in the monthily: paymet
amount ealeulated $n accordance with paragraph S¢E) of (e Nute Tor sy pryient date vegnrring Jess than 358
days afier Lender has given the sequired notice. 11 the monthly pryment anount culeaksed in acennlunee wihl
paragraph S(E} of the Nute deaiensed., but Leniler falled 1o pive timehy notice af the decrease aml Borower niwke
any monthly payinent iwovnts exceerding the paywent amoont which shoubth have Dieen stated i a timely pntice,
then Borrower has the option Lo eithor (1) denand the o to Bormwer ol any exeess payinent. w ih iiserent
therenn ot the Note tnte (i pake enpeal 1o the jaleresl rake whicl shooll have been stated o0 tincty notice), o 1)
request Uhat niy eXeess puyment, witl interest tercon at the Note rate. be applicd us pavirent wl principat,
Lender's obligntion to seturn any cxeess payment with inlerest on densd ix not assipnabile cven 11 the Mute iy
otherw!se tssigned belore the demand Tor retan is wiade. :

Noie will bevonw.

“BY SIGNING BELOW, Boriower aceepls and agrees ta the terms uml covemmts cuntalngd fan this Adjusiablc

e Rider, : o .
. . ° .a
Wyectay 7 Wﬁ
(Sealy N {Seul)
. AL ATE B T re b oW Walsnal T ™ L4
s ransees MiCHAEL W. RAGCSDALE Dorrwer
- (Scat NV QN wﬁcnn
st v s ‘TINA J. RAGéDALE Horeower
Z [Spee Below 7 hiv Lloe Heserved Tor l\\'lﬁll-tl_l\ letfpmenty — - -
.
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FIiA Casc No.
283-0100425 -
PLANNED UNIT DEVELOPMENT RIDER
i THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of October ,
1993 . and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
ar Seeurity Deed (““Sceurity Instrument™) of the same date given by the undersigned (*‘Borrower™) to sccure
Borrower’s Note (o MID-STATE MORTGAGE CO.
{("*Lender™) af the same date and covering the Property desceribed in the Security Instrumenl and located at:
9894 Riggan Drive, Olive Branch, MS 38654
|Prapernty Adidress] . '
The Property is a parl of a planned unit development ("PUD™) known as
MAGNOLIA GARDENS
[Ninne aof Flanued Unit Development]
PUD COYENANTS. in addition 1o the covenanls and agrecments made in the Scourity Instrument, ‘
Borrower and Lender Turther covenanl and agree as follows:
A. 3o long as the Owners’ Associalion (or equivalenl entily holding title lo common areas and Facilities), N

acling as trustee for the homeowners, maintaing, with a generally accepted insurance carrier, &
““master”’ or *blanket™ policy insuring the property located in the PUD, including all improvements
fow existing or herenlter erccled on the mortgaged premises, and such policy is satisfaclory o Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, inctuding fire and other hazards included within the term *‘cxtended coverage.”” and los by
Mlood, to the extent required hy the Secretary, then: (i) Lender waives the provision in Paragrapl 2
af this Sccurity Instrument for the monthly payment to Lender of one-twellth of the yearly premism
installiments for hazard dnsurance on the Property, and (ii) Borrowar's obligation under Paragraph 4
of this Sceurity Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
lo the exlent thal the required coverage is provided by the Owner’s Association policy. Borrower
shall pive Lender prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard. In Uic cvent of a distribution of hazard insurance proceeds in licu of
restoration or repair following a loss to the Property or (o common argas and facilitics of the PUD,
any procecds payable to Borrower are hereby assigned and shail be paid to Lender for application to
the sums sceured by this Securily Instrument, with any excess paid lo the entity Tegally entitied
therelo.

B. Borrower promises o pay all ducs and assessiments imposed pursuant o the legal instruments creating
and governing the PUD.

A i s
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C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Securily Instrument. Unless Borrower and Lender agree (o other terms of payment,
these amounts shall bear interest [rom the date of @ shursement at the Note rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this PUD

(Seal) @”M%@.Q ?ﬁf/ ﬁ@?ﬂ?&é (Seal)

-Barrower MICHAFL W. RAGSDALE -Horrower
(Seal) ' eal)
-Borrower TINA J! RAGSDALE -Borrowes

-

[Space Below This Line Rescrved far Acknowledgment]
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