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THIS INDENTURE, made and entered into this day by and between
EDWARD J. PIRTLE AWD PHYLLIC .7, PIRTLE

whose address is PO BOX 562 HORN LAKE
[Street No. or RFD No, and Box) (City)
DESOTO MS , as Grantor (herein designated as “Debter”, and

(County) {State}

W. P. MITCHELL

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

of SOUTHAVEN , Mississippi as Beneficiary
(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of EIGHT~FQUR
THOUSAND FIVE HUNDRED SIXTY AND NG/100

Dollars {$ **84,560. 00 ) evidenced by OUR promissary note of even date herewith

in favor ¢ Secured Party, bearing interest from DATE at the rate specified in the note

providing for payment of attorney's fees for collection if not paid according to the terrns thereof and being due
and payable as set forth below:

INTEREST PAYABLE QUARTERLY, 1ST PAYMENT DUE 04/15/94, WITH ANY UNPAID
ACCRUED BALANCE DUE WITH PRINCIPAL ON 07/15/94,

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness aescribed above according
to its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) zny advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3,4, 5and 6 (all
being herein referred to as the “Indebtedness™).

INDE XING INSTRUCTIONS:
LOT 26, SECTION D, CHURCH ROAD ESTATES, IN SECTION 2, TOWNSHIP 2 SOUTH,

RANGE 8 WEST, DESOTO COUNTY, MISSISSTPPI. UNABLE TO OBTAIN THE QUARTER-
QUARTER SECTIONS.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of DESQTO State of Mississippi:

LOT 26, SECTION D, CHURCH ROAD ESTATES, IN SECTION 2, TOWNSHIP 2 SOUTH,
RLNGE 8 WEST, DESOTO CULUNIY, MISSISSIPPI. AS PER PLAT THEREQF RECORDED
IN PLAT BOOK 23, PAGES 50-51, IN THE OFFICE OF THE CHANCERY CLERK OF
DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and ap-urienances ow ot hereafter ~ected on, and all fixt. s of any and every
description now or hereafte: ztiached 15, said lanc (ali being herein r= -rred 1o as the "Propeity”). Notwithstanding
any provision in this agreemant or in any other agreement wim Seciced Party, the Secured Party shali not have
& nonpossessory security inte;estin and s Callataral or Property shaii notinclude any household goods (as definad
in Federal Reserve Board Regulaticr AA, Subpart B), uniess the householc goods are identified in a security
agreement and are acquired as a result of a purchizse meney obligation. Such household goods shall only secure
said purchase money obligation (including any reiinancing thereci).

THIS CONVEYANCE HOWEVER, 15 IN TRUST 1c secure oromp! ;ayment of ail axisting 8ng future tndebtedness due by Debtor Lo Secured Party under
the provisions of this Duad of Trust. If Detior shall pay s« indebtedness promplly when due and shall perdorm all covenants made by Debicr, then this
conveyance sh: t ha void and of no effect. If Debior shall be - Jofaull 22 provided in Paregraph ¢, than, in that event, the entire Indabtedness, topether with
afl interest acc:ued thereon, sh: ~ at 1he aption of Securad Farty, be anc become at once due and payable without notice 1o Debtar, and Trustee shall, at the
requasl of Sacured Party, selt tri Froperty eonveyed, or a sufliciancy theweof, 1o aelisty the Indertadness at pubiic outcry to the highesi bidder for cash. hale
of the properly shall be advertised for 1hree consecutive weeks precading ne seie In 8 newspacar publishod in the county where Lhe Property is situaled, or if
nene is so published, then in some newspapsr having a general circulaticr herein, and by posting a nolice for the same time at the counhouse of the same
county. The notice and adventisament shai! disctose the names of the arigina!l deblors In this Deed et Trust. Dedtors waive the provisions of Section B3-1-55 of
\he Mississippi Code of 1972 as ame-dec, if any. as far as 1hls section restricts the right of Trustee to offer at sale more 1han 160 acres at a ¢ me, and Trustee
may offer tne properly herein conveyed as @ whole, regardiess of how It i describad.

I the Propsrty is situated in two or more countlas, or in two judicis! diziricts of the same county, Trustee shal! have full cower 1o 3slect In whic! Sounty,
or judicia! district, the sale of the propsy Is to be made, nowspaper aavertiser:ant published and rotice of saie posted, and Truslee's sel-clicn zhall be
binding upen Deblor and Secured Parly. Should Secured Party 0& 8 corporalion of 2~ unincorporaisd azsocialion, then any cllicer thereof mey decla:- Deblor
to be in defaull as provided in i aragraph @ ang requesl Truslee to s« the Property Secured Party shall have ihe same right 1o purchase the ‘propeny at tha
fareclasure sate as wouid & purchaser who is ». 2 party to Lhis E=nd of Trusl.

= sale including reasenable compensation 10 Trustee; then the indebledness due Sacured
1219~ of the debt: 37! then, tastly, any balange remaining to Debtor.

From the proceeds of the sale Trustee shall first pay all costg ol
Party by Debtar, including accrued interestand attorey’s tees due o 2o

1T IS AGREED that this conveyance is rada subléct te the o .snants, stpulzlions and concitions set forth b+ iow which ghali be hinding upon all 1. tles
hergto.

1, This Dees of Trust Laall alse securs all {2 - additional advances which Secured Party miay make to Debtor from time to time upon the securily
\ Zecurad “arty s4d shall be on such terms . 1o amount, maturity and rate of interest as may be
sdvar Ly ey De mada to sny one ol tne Debtors should there be mora than ooz, and It so

herain conveyed. Suc’ advances sh:li be opticn,
mulyaliy agreeabls to ot Debtor and Sesured Fat
made, shall be secured v this Deed of Trust 1o the ame sxten: ag it macde to alt Geotors.
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2. This Deoc of Trust shall also secyre any and !l other Indebtecness of Detiordus to :  yed Pa:t, with Interest therson as specitied, or of any one of
the Debtors shoulg there e more than ong, whelher direct or zontingent, primary or secondary, sole, joint or several, now existing ¢r hereatier ariaing at any
time before canceliation of this Daed of Trust. Such Indebtecness may be evidenced by nota, open account, overdrafy, endorsemant, puaranty or otherwlse.

3. Debtor shall keep all #mprovements on the land herein conveye. inaured against fire. all hazards incluged within the term “gxtended coverage”, Hogs A
areas designaled by the U §. Department o Housing and Urban Development as beng subject 10 overllow and such other hazards as Secured Party may
reasonably raquire in such amounls as Debtor may determine but for not less than the Indebtedness secured by this Deed of Trust. All po ~ies shall be
wrtlten by retiable insurance companies acceplable to Secured Famty. shall include standard ‘oss payable clauses in laver of Secured Pany and sha!l be
celvered to "ecured Party, Debtos shat rromplly pay when due all primiums charged for such insurance, and shall funish Secured Parly the premium receipts
for inspection. Upon Debtor's failure 1o pay Ihe premiums, Secured Party snall have the right, but noi the abligation, to pay such premiums. In 1he evert of a
1085 covered by the insurance in torce, Debtor shall promptly notify Secured Party who may make proof of loss it limeiy proc! is nol made by Debtor. Ali Joss
payments shall be made direstly to Securea Parly as 1088 payee who may either apply the proceeds to the repair or restoratlion of the damaged inorovemnents
Or 10 the indebtedness of Debtor, or release such proceeds in whoic or in pa:t 1 Debter.

4. Debtor shail pay al waxes and assessments, gereral or special, ievia rainst the Proparty of upon the inferesl of Trustee or Secured Parly therein,
duning the term of this Deed of Trust helore such taxes or assessments became delinquent, and shall furnish Secured Party the tax receipts lor inspection.
Should Debtor lail 1o pay ail taxes and assessments when dug, Secure: Fany shall have the right, but nol the obligation, 16 make these payments.

5. Debtor shall keep Ihe Propery in good repair and shalt nol permil or commit waste. impairment or deleriora‘ion thereal. Deblor shall use the Property
for iawlul purposes only. Secured Party may make or arrange to be made emries upon and inspections of the Property after first giving Debtor notice prior 1o
By Inspection specilying & |ust cause related 1o Secured Parly's interest in the Property. ‘Secured Pary shall have the right, but not the abligation, 1o cause
needed repairs 10 be made o the Properly after first aflording Dabtor a reasanabie opportunily o rnake the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given as security be lor consiruction of improvernents on the land herpin
conveyed, Secured Party shall have the right to make or arrange o be made entries upon Ihe Property and inspections of the construction in progress. Should
Secured Panly determ e that Debtor is lailing to perform such construction in a timely ang satisfaclory manner, Secured Party shail have the right, but not
1he pbligaticn, 10 take charge of and grocesd with the construction at \hs expeise of Debtor after first attorging Debtor & reasonable oppomimty to continue
the construni on i a manner agreeable 1o Secured Party.

6 Any sums advarce2 b, Seaurec Parly for insurance, tlaxes. TeCairs of construction as provided in Paragraphs 3, 4 2nd 5 shall be secured oy this Deed
of Trust as advances madc to nioecl the Propenty and shail be payabic oy Deblor 1o Secured Farly, with interest at the rate specified in the note representing
v primary indebledness. wurn thirty cays Ioliowing wr:tier demand for payment sen by Secured Party to Dettor by cenified mai!, Recapts for insurance
DenTiums, faxes & 7 ar eenslruclion costs for which Secured Pary has made payment shall serve as conclusive evidgence thersol.

7. As additicnal security Debtor hereby assigns to Secured Farty all rents accruing en Lhe Preperty. Debtor shall have Lhe right to collect and retain the
renls as long as Debtor 15 not in delault as provided in Paragraph 9. in the event of default, Securer Party in person, by an agenl or by a judicially appointed
receiver shali be entitied ta enter upon, take possessia of and manage the Property and collect the renis. Al rents so coliected shall be applied first 1¢ the
costs ol manzgic g the Propeny and caltecting the renls. inciuding fess 1or a receiver and an altorney, commissions 1o rental agents. repairs and other
necessars - . aicd expenss: and "hen to paymer!s on the Indebtedness.

& tallerany par o ihe Propeny. ar an interest therein, s soid ar transfarrad by Debtor. exciuding {a) the creation of a lien subardinate 1o this Deed of
Trusl, 1h} & transler by devise, by descent or by cperation of law upon the death of a joint owner or (¢! the grant of a ieasshold interest of three years or less
not contaim~” ar option lo prrehase. Secured Party may declare all tne indebtedness 1o b immediately due and payable. Secured Party shall be deemed to
have waiver such oplon to accelerate if, prior or suhsequent ta the sale or transter, Secured Pary and Debtor's successor in interest reach agreement in
writing thi : 16 credit of such successor in inleres| is salisfaciory to Secured Party and that the successor in interest will assume the indebtedness so as to
become per.unafly liable far the oavment thersod. Unon Deblin's successor in rnterest execuiing a written assumption agreement accepted in writing by
Secured Pi: ¢ Securad Parly shall release Debtor trom g obligations under the Deed of Trust and the {ndettedness

It the condilic = resulting in 2 waiver of (he option to accelerate are not salislied. and if Secyred Far.y elects nol to exercise such option, Ihen any
extension or modrizzation of Lhe terms af repavment from time to Hime by Secured Py shalt not operate to retease Debtor or Debior's successor in interest
from any liat-hily ynposed oy this Geed ol Trust or by the Indebledness.

Il fecyred ¥ oany elects 1o exercise (he option 10 acceterale, Secured Pany shall seng Debtor notice of acceleration by cerified mait. Such natice shali
Provide a pericc of 1hwty days from the dale of mailing within which Dablor may pay 1he Ingebtedness in full. If Geblor fails to pay such Indebtedness prior 1o
Ihe expirahion o1 1ty days, Securea Pany may. without tunther natice 1 Debtor, invoke any remedies set 1orh in this Deed a! Trusl.

9. Deblor shali be in gefault under the provisions of Lhis Deed ol Trust if Deblior (&) shall fail t¢ comply « ~ zry of Defror's covenants or otligations
contained herein, (B} shall tas | nay any ol the Indebledness secured hereby, or any installmenl (herec miterest thereor, as such Indebledness.
instaliment or interest shall be due Lo o “ractyal agreement or by acceleration, (c} snali become Bankiupl or ins: vant or be plezed in receivership, (d) shal!,
i a corporation. a partnership or an unincorporated assotiation be dissolved voluntarily or involuniarily, or {e) it Secyred Pany in good faith deems iself
insecure and "y prospect of repaymenl seriously impaired.

0. Saecured Party may at any time, withoul giving forma! notice 10 the criginal or any successor Trustee. of 1o Debtor, and withoul regard to ihe
willingness or inapibly of any sugh Trustes (o execule 1his trust, appoint another person or successinn of parscns 15 acl as Trustee, and such appoiniee in
-

the executton af this trust chall have ain ine powers vested 1n and cbligations imposed upon Truslee. Should Secured Party be a corporation or an
unincorporsted association, 1hen any oflicer thereof may make susn appointment.

11. £acn ; nvilege. option or remedy provided in this Deed of Trust 1o Secured Party is gistinct from every other privilege, cption or remedy contained
herein or atferged by law or equity, and may be exercised independently, congurrently, cumulatively or successively by Secured Party or by any olher owner or
helde- of the Ingdzpiegness. Forpearance by Secured Panty in exercising any privilege, oplion or remedy afier \he righ to do 2o has accrued shall nol
constilule a waiver of Secured Party's right 1o exercise such orivilege. option or remedy in event of any subsequent accrual.

12. The words "Oebter” ar “Secure~ “'arly” shall pach eribrace one individual. twe or more indwviduals, a corporation, a partnershig or an unincorporated
associator. depending on the recital hersin of the parties to 1his Deed of Trust. The covenants herein contained shali bind, and the benetils herein provided
shall inure ... the respecin: legal or personal represantatives. SuCcessors or assigns of the parhies herein subject to the provisions of Paragraph B. If there be
mare than ore Deblor, then Dentor's otligations shat' be joint and several Whenever in this Deed of Trust the Gontext sc requires. |he singular shall inglude
Ine plura’ anc *aa plural the singuiar Notices required herein i:om Sacuren Party to Debtor shall be sent to the address of Deblor shown in Ihis Deed of Trusi.

13. This . ved of TrustIs glven an  taken In renewal and extens: »» of 3 deed of {rust dated the day of. f
1& — ., and recorded In Book page deed records — Cournty, Miss,, and is In no way
intended to vele the said deed of trust or Impalr the socurlty thereof, - .
IN WITNESS WHEREQF, Debtor has execute s this Deed nf Trust on the _- 3TH day of JARUARY , 18 94
CORPOARATE, P/ ATNERSHIP OF ASSOCIATION SIGNATURE INC%DJJAL SIGNATURES <
C el e o
Name a. Zebtor ENWARD/J. PIRTLE—" S /
/ LY W 4 a
8y 4 ‘ o Ll ‘\-h\j&»:/z_ g
TTPHYLLIS J. PIRTLE T 7
Title
A.rast:
Titie
{Seal)

{Acknow. xdgsment on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT DU IK 6 8 4 PAGE 1 e

STATE OF MISSISSIPRI
county oF___DeSoto

This day personally appeared bafare me, the undi-"signed authority in and for the State and County aforesaid, the within named

MWMMLMLWM acknowledged Ihatjhey_aignad and dalivared the loregolag Desd of Trust

-+ OFthe-day and year therein mentioned.

Y

.Givén"quar"rpy hand and officlal seal of office, this the .13 £1 gay of Janiary 10 24

B My Cognmls;iun_-‘E_;(pires 3-— 3(}-—96_ (] /v Notary Public.

T AP CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

Ve

! W
ot
5

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared betore me, the undersigned authority in and for 1he Stale and County aforesaid,

and
) {Title)

respactively ot Debtor, the above named

a gorporatien— a partnership — an unincorporated assoclation, who acknowledged that for and on lts behalf, he signed, sealed anc delivered the
foregoing Deed of Trusl on the day and ysar thereln mentioned as hs act and dead, baing flrst duly authorized a0 1o do.

Given under my hand and official saal of office, this the day of , 18

My Commission Expires ] MNotary Public
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