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L wore LAND DEED OF TRUST g
JwZl durP'H

LRk
Stephen D, Underwood and wife, Sherri J. Dnderwood By {ad
1

T

THIS INDENTURE, made and entered into this day by and between -
00
TTTTR AT ALK,

i

whose address is 7247 Eastover Olive Branch ' | A Q4 .\ e
iStreel No or RFD Mo and Bax: 1Ciy] TE
DeSoto Mississippi .as Grantor (herein designated as "Debtor™), and
(County) (Stale)
James E. Woods 8925 Goodman Road, Olive Branch, Mississippi AS TRUSTEE,
iName, fAcdress
and BANK QF MISSISSIPPI, of 8966 Goodman Road Olive Branch
iAduresst

Mississippi as Beneficiary
(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

#%* One bundred one thousand three hundred and 00/ 100 ***

Dollars ($__-101,300.00 ) evidenced by a promissory note(s) dated as shown below

in tavor of Secured Party, bearing interestfrom _____ date atthe rate specitied in the note(s) providing

for payment of attorney’s fees for collection if not paid according 1o the terms thereof and being due and payable as set

forth below: .

Note dated January 11 1994 (¢ One hundred one thousand three hundred & 00/100

g__101,300.00 \Dollars

due and payable as follows:
AS TO PRINCIPAL ONLY: (Check appropriate provision[s])
O On 19___or

ain installmentsof 5 each, commencing on.
19.... and on the same day of each and every
L month, O quarter, D six {(6) months, or O year thereatter, plus a final installment of the balance of the principal
and interest therecn on , 18
O Other (Specily)

AS TO INTEREST ONLY: (Check appropriate provision(s])

O On 19 ... and on the same day of each and every 2 month,
O quarter, [J six (6) months, or G year thereafter: ar

O Paid in advance o maturity by discount of the principal; or

O At maturity

O Other {Specity)

AS TO JOINT PRINCIFAL AND INTEREST: (Check appropriate provisions])

O In _—__installments of $ each, commencing on B | J—
and on the same day.of each and every O month, O quarter, O six (6) months, or O year thereafter, plus a final
installment ¢f the balance of the principal and interest {hereon on 19

& on July 10 19 94

O Other {Specity)

Said payment{s} shall be appiied as provided in said note(s}.

WHEREAS, Debtor desires to secure prompt pavment of (a) the indehtedness described ahove zcecording toitsierms
and any renewals and extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c} any other indebtedness which Deblor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to protect
the praperty herein conveyed as provided in Paragraphs 3, 4, 5and 6 (ali being herein referred to as the “Indebtedness™).

NOW THEREFQRE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City ot County of DeSoto State of Mississippi:

Lot 3 in Sheltowee Subdivision in the Northwest Quarter of the Southwest Quarter
of Section 34, Township 3 South, Range 6 West, mwore particulaly described as follows:

Beginuing at a point in the center line of Hudson Road, said peint being 520.0

feet East of the Northwest Corner of the Southwest quarter of said Section 34;

thence North 89 degrees, 05 minutes east 280.0 feet along said road to the

Northwest corner of Lot 2 of said subdivision; thence South 2 degrees 03 minutes

East 840.0 feet to the South west corner of said Lot 2; thence South 89 degrees

05 minutes West 287.33 feet to a point; thence North | degree 33 minutes West 840.0
feet to the point of beginning and containing 5.0 acres more or less, and including
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the right—of-way for Hudson Road.

“Per MISS. CODE ANN. 89-5-33, you are instructed to index this document in the
Northwest Quarter of the Southwest Quﬁrter of Section 34, Township 3 South,

Range 6 West Quarter of the Quarter Section in the legal descriptior above or
below which states the Section, which stares the Section, Township and Range."

together with all improvements and appurtenances now or hereafter erected on. and all fixtures of any and every description now or
hereafterattached to, said land (all being herein referred ta as the "Property™). Notwithstanding any provisioninthis agreementorin any
other agreement with Secured Party, the Secured Party shall not have a nonpessessory security interestin andits Coliateral or Property
shall notinclude any household goods {as defined in Federal Reserve Board Reguiation AA, Subpart B}, unless the househnld goods are
identified in a security agreement and are acquired as a result of a purchase money obligation. Such household goods shalt only secure
said purchase money abligation (including any refinancing thereof).

This is the first lien on the above described property except

THIS CONVEYANCE, HOWEVER, IS IN TRUST ta secure prompt payment of alt existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. ¥ Debtor shall pay said indebtedness promptly when due and shali perform ai
convenants made by Debtor, then this canveyance shall be vaid and of no effect. If Debtor shall be in defaultas provided in Paragraph 9,
then, in that event. the entire Indebtedness, together with afl interest accrued thereon, shall, at the option of Secured Party, be and
become ai once due and payable without notice to Debtor, and Trusiee shall, at the request of Secured Party, sell the Property conveyed,
orasutficiency thereof, to satisfy the Indebtecness at public oute ry to the highest bidder for cash. Sale of the property shall be agvertised
ter three consecutive weeks preceding the sale in a newspaper published in the county where the Property is sitisated, or if none is so
published, then in some newspaper having a general circulation therein, and oy posting a natice for the same time at the courthouse of the
same county. The notice and advertisement shalt disclose the names of the original debtors in.this Deed of Trust. Debtors waive the
provisions of Section B9-1-55 of the Mississippi Code of 1972 as amended, if any, as faras this section restricts the right of Trustee to ofter
atsale more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardiess of how it is described.

Ifthe Property is situated in two or more caunties, or in twg judicial districts of the same county, Trustee shall have tull power to select
inwhich county, or judicial district, the saie of the property is to be made, newspaper advertisement published and notice 61 sale posted,
and Trustee's selection shall be binding upon Debtor and Secured Party. Shoutd Secured Party be a corporation or an unincorporated
associdation, then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shall have the same right to purchase the property at the foreclosure saie as would a purchaser whois nota party
o this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale inciuding reasonable compensation to Trustee: then the
Indebledness due Secured Party by Debtor, including accrued interestang attorney’s fees due for collection oi the debt; ana then, lastly,
any balance remaining ¢ Debtor.

iT 1S AGREED that this conveyance is made subject 1o the convenants, stipulations and conditions set farth beiow which shalt be
binding upon all parties hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Farty may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be opticnal with Secured Party and shall be on such terms as to amount,
maturity and rate of interest as may be mutualiv agreeahbls ta hoth Debtar and Secored Party. Any such advance may be made t6 any one
of the Debtars should there be more than one, and i so made, shalt be sec.red by 1his Deed of Trust to the same extent as if made to all
Debtors.

2. This Deed of Trust shall also secure any and all other indebtedness of Debtor due to Secured Party with interest thereon as
specified, ar of any one of the Debtors should there be mare than one, whether direci or contingent, primary ar secondary, sole, joint or
several, now existing or hereatter arising at any time bafore cancellation af this Deed of Trust. Such Indebtedness may be evidenced by
note, open account, overdraft, endorsement, guaranty or otherwise.

3. Debtor shatt keep all improvements on the land herein conveyed insured againsttire, all hazards included with the term "extended
coverage”, flood in areas designated by the U. S. Cepartment ot Housing and Urban Development as being subject to averflow and such
other hazards and in such amounts as Secured Party may reasonably require. All policies shail be writien by reliable insurance
companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be delivered 1o
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premium receipts forinspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation. 1o
pay such premiums. Inthe event of a loss covered by the insurance in force, Debter shall promptly notity Secured Party who may make
proof of loss if timely proof is not made by Debtar. Allloss payments shall be made directly to Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements or io the Indebiedness of Debtar, gr release such proceeds
in whole ¢rin part to Debtor. :

4. Debtor shall pay all taxes and assessments, general or spemal, levied against the Praperty or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust befare such taxes or assessments become delinquent, and shall furnish
Secured Party the tax receipts forinspection. Should Deblor fail to pay all taxes and assessments when due, Secured Party shall have the
right, but not the obligation, to make these payments.
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5. Debtor shall keep the Froperty in good repair anc shall not permit or commit waste, impairment or deterioration thereof. Debtor
shall use the Property for lawfy) purposes only. Secured Parly may make or arrange to be made entries upon and inspections of the
Froperty after first giving Debtor notice prior o any inspection specifying a jusl cause reiated to Secured Party's interest in the Property.
Secured Party shall have the right, but not the obligation, 10 cause needed repairs to be made to the Property after first alording Debtara
reasonabie opporlunity 1o make the repairs,

Shouid the purpose of the primary Indebledness for which this Deed of Trust is given as security be for construction of improvements
on the land herein conveyed, Secured Pa rty shall have the right to make or arrange to be made entries upon the Property and ins pections
ot the construction in progress. Shouid Secured Party determine that Debtor ig failing to perform such construction in a timely and
satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction atthe

expense of Debtor after first aftording Debtor a reasonable ©pportunity to continue the construction in a manner agreeable to Securec
Party.

6. Any sums advanced by Secured Party tar insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and & shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payahle by Debtor 1o Secured Party, with inierest at
the rate specified in the note representing the primary Indebtedness, wilthin thirty days following written demand for payment sent by
Secured Party o Debtor by certified maii, Receipts for insurance premiums. taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence the reof,

7. As additicnal security Debtor hereby assigns to Secured Party all rents accruing on the Property. Deblor shall have the right to
callect and retain the rents 2s iong as Debior is not in default as provided in Paragraph 8. In the event of default, Secured Party in person,
by an agent or by a judicially appointed receiver shall be entitled ta enter upon. take possession of and manage the Property and collect
the rents. Allrents so collected shali be applied first to the costs of managing the Property and collecting the rents, including fees fora
receiver and an attorney, commissions to rental agents, repairs anc other necessary related expenses and then to paymenis on the
indebtedness.

8. tf all ar any part of the Property, or an interest therein, is sald or transferred by Debtor, excluding {a) the creation of a lien
subordinate to this Deed of Trust, (b) a transfer by devise, by descent or by operation of iaw upon the death oi a joint owners or (c) the
grant of a leasehold interest of three years or less notcontaining an option to purchase, Secured Party may declare all the Indebtedness to
be immediately due and payable. Secured Party sha!l be deemed to have waived such option to accelerate if, prior or subseguent to the
sale ortransfer, Secured Party and Debtor's successar in interest reach agreement in writing that the credit of such successor in interes:
is satisfactory 10 Secured Party and that the successor in interest will assume the Indebtedness so as to become personally iiable forthe
payment thereof. Unon Debtor's successor in interest executing a written assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from ail otligations unger the Deed of Trustand the Indebiedness unless the Assumption Agreement
states otherwise. ‘ ’

It the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not 1o exercise such
option, then any extension or modification of {he terms of repayment from time to time by Secured Party shall not operate to release
Debtor ar Debtor's successor in interest from any liabitity imposed by this Deed of Trust gr by the Indebtedness.

If Secured Party elects {0 exercise the option ta accelerate, Secured Party shali send Debtor notice of acceleration by certified mail.
Such notice shall provide a period of thirty days from the date of mailing within which Debtar may pay the Indebtedness infull. 1f Cebtor
fails to pay such Indebtedness prior 1o the expiration of thirty days, Secured Party may, withaut further nolice to Debtar, invoke any
remedies set farth in this Deed of Trust.

9. Debtor shall be in default undar the provisions of this Deed of Trust, at the option of Secured Party, if dedtor (a} shall fail to comply
with any of Debtor's covenants or obligations contained herein, or in the nole(s}, or in the Loan Agreement {b) shali fai! to pay any of the
indebtedness secured hereby, or any installment thereof or interest therecn, as such indebledness, installment or interest shall be due
by centractual agreement or by acceleration, (¢) shal! become Bankrupt or insoivent or be placed in receivership, or upon the degth of
Debtor, (d) shall, if a corporation. a pannership or an unincorporated association, be dissoived voluntarily or involumtarily, or (e} if
Secured Party in good faith deems itself insecure and its prospect of repayment serigusly impaired.

1C. Secured Party may at any time, without giving-farmal notice to the original or any successar Trustee, or to Debitor, and without
regard to the willingness or inability of any such Trustee to execute this trust. appoint another person Qr succession of personsto act as
Trustee, and such appointee in the execution of this irust shall have ali the powers vested in and obligations imposed vpon Trustee.
Should Secured Party be a corporation or an unincorporated assaciation, then any afficer thereof may make such aopointment,

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other priviiege, option or
remedy contained herein or aflorded by law or equity, and may be exercised independently, concurrently, cumulativety or sutcessively
by Secured Party or by any cther owner or holder otthe Indebtedness, Forbearance by Secured Partyin exercising any privilege, option
or remedy after the right to do so has accrued shall not conslitute a waiver of Secured Party's right to exercise such privilege, option or
remedy in event of any subsequent accrual,

12. The wards “Debtor” or “Secured Party” shall each embrace one individual, two more more individuals, a corporation. a
partnership or an unincorporated association, gepending on ihe recital herein af the parties to this Ceed of Trust, The savenantsherein
cantained shall bind, and the benelits herein provided shall inure to, the respective legai or personal representatives, successors or
assigns of the parties hereto subject 1o the pravisions of Paragraph 8. i 1here be more than one Debtor, then Debtor's abligations shali be
iointand several. Whenever in this Deed of Trust the context sorequires, the singular shall include the plural and the plural the singutar.
otices required herein from Secured Party to Debtor shall be sent ta the address of Debtor shown in this Deed of Trust

13. This Deed of Trustis given and taken in renewal and extention of the following described Deedis) of Trust which are recorded in
the Book(s) and at lhe page(s} of the deeds and recorg@s of the county(ies) of the State of Mississippi shown below, and is in no way
intended 10 void said deed(s) of trust or impair the security thereot,

ta-wit:

Trust Deed Dat.ed 19 recorded in Rook Page of County, MS
Trust Deed Dated 19 recorded in Book Page of County. MS
Trust Deed Daled 19 recorged in Book Page of County, M5 '

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust onthe____ 11th gay of January 14 94
COAPORATE, PARTNERSHIP OR ASS50CIATION SIGNATURE %_ INDIVIDUAL SIGNATURES

Name of Debtor Stephen D. Underwood
By ) i N
Rl N Tt
) I . -
sEL o Tie S Sheyri J. dérwood

Attest:

Titte /

{Seal)
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INDIVIDUAL ACKNOWLEDGEMENT
vl 7

STATE OF MiSSISSIPRY
COUNTY OF DeSoto

This day personally appeared belore me, the undersigned authority in and for the State and County aioresasd the

‘Sharri J.- ¥nderwood -
within named SCEDhEﬂ D UﬂdEWUOd and / who acknowledgad that. g

he Lsugned and delwered the foregomg

Deed of Trust on the day ang year therein mentioned.

%

Given under my hand and official seal of office, this the 11th dayol . Jabuary 19 9%

i My Commission Expires MY COMMISSION EXPiRES OCTOBER 12, 1997

i . — . -
: ) PR oL O ;
| WG Gy Clane o
- f: ¢ ;}"“ i NGFARY PUBLIC
. Y O
G5

CORPORATE, PARTNERSH!P OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISStIPRL
COUNTY OF
This day personaily appeared bafore me, the undersigned authority in and for the State and County aforesaid,

and
{Tatie ey

respectively of Debtor, the above named

acorporalion - a partnership - an unincorporated association, who acknowledged that forand gnits behalf, ___he___ signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein menticned as its act and deed, being first duly authorized s¢ to do.

Given under my hand and official seal of ofice, this the day of i | .

My Commission Expires

—_——

MNOTARY PUBLIC
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