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273808 DEED OF TRUST

THIS DEED OF TRUST, muade and eontered into this 21st duy of May L1493
hy and belween David B. Lynn and wife Elizabeth A. Lynn

. hereinafter called the Grantor; T, Harris Collier, 11!
hereinafer ealled the Trustee, and Trustmark National Bank

LA corporation orraniaed

United Stat i
icoiseinp it America v having i principal office and

and existing under the laws of 8
pustotiive address at P. Q. Box 522 Jackson, M5 3920§ . hereinaler called the
Henetreiary:

WITNESSETH, That the Grantor, in considerition of the debt and trust hereinader mentioned, and the sum
of One Dollar ($1.00) 10 the Granter patid hy the Trostee, the veceipl whoreof is hereby acknawledged, does Ly
these presents grant, bargain, sell, convey, and warrant unto the Trustee, the following-deseribed property, situated
in the County of’ DeSoto . State of Mississippi, to wil:

Lat 13, Phase I, Acorn Wood Subdivision, located in Section 28, Township 2 South, Range & West, as shown on plat of
said subdivision of record in Plat Book 21, Pages 55-5&, Chancery Clerk's Office, DeSoto County, Mississippi, to which
plat reference is hereby made for a more particular description of said lot.
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CANGELLED BY AUTHORITY, RECCRDED IN BOOK
O35 PG 1axlo .

THis Matinpay OF _Saed ., 1998
a2 Lo lbisnn ERY CLERK

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER ATTACHED HERETO AND INCORFORATED HEREIN BY REFERENCE
Initials o | Initials :

together with il buildings and improvements thereon or Lhat may hereafler be arecled and the hereditaments

anid appurtenanees and all other rights Lhereunto helonging, or in anywise now or hereafier appertaining, and the
reversion and reversions, remainder or remainders, vents, issues, and profits thereot, and all rights of homestead,
and all fixtures now or hevealler attached W or used in vennection with the premises herein deseribed and in addition
thevete the following deseritied houschotd applidnees, which arve, and shall be deemed 1o be, Nixtures and a pael of
the readty, amd are o poartion of The secursty of the indebledness horgin mentioned;
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TO HAVE AND TU HOLD the same unto the Trustee and unto his successors sl assigng, {orever,

IN TRUST, HOWEVER, to secure 1o the Beneficiary named above, the payment of a certain promissory nole of
even date berewith in the prineipal sum of  ore Hundred Twenty One Thousand Four Hundred Fifty and 007100  Dhalligrs

(3 121,450.00 ), with inLlerest from the dale ad the rite of Seven (Her centum (O 7.0000%
per annum on the balance vemuining from time W Lime unpitid; principal and interest being payable at the office
of Trustmark National Bank P. 0. Box 522 .

inJackson, MS 39205 » or itl such other place as the holder may
designate, in writing delivered or mailed w the Grantoer, in monthly installments of One Thousand Ninety One and 637100
Bollars (8 1,091.63 ), commencing on the first day :;fJuly L1933 and continuing an the
first day of gach manth therealter undil principal and interest aee fully paild, except that the fingl payment of principal
and interest, il not souner paid, shall be due and payable on Lhe first day c;l' June . 2008

The Grunwr, in order more fully to protect the seeurity uf this Deed of Trust, does herebhy covenant and apree
ay flollows;

Lo He will pay all and singabiar the principal and interest and other sums of maney payahle by virtue of the
nole secured hereby and of this lien, al the times and in the manner in said nowe and huercimadler provided. Privilege
is reserved o prepay ut any time, without premium ar fee, the entire indebledness or any part thereof not less than
the amountofone installment, vr one hundred dollurs {$100,00), whichever is jess, Prepayment in full shall be eredited on
the date received. Partial prepaymend, siher than on an installment due dute, need not be credited until the next following
installment due dute or thirly diys alfter such puyment, whichever is earlier,

2. Together with and in addition to the munthly payments of principal and interest payable under the
termy ol the nite secured hereby, he will pity ta the Beneficiury as trustee (under the toerms of this trust as
herein stated), on the first day of cich manth until the note is fully paid:

G4) A sum equad W the prownd reats, i’ any, aext due, plus the premiums thad will pext become due and payable
W renew the policies of fire wnd other havaed insuranee on the premises coverest by this Deed of Trust,
plus Laxes and assessments next due on theso premises Gl as estimated by the Benelciary, and of which
Grantor is notified) less all sums ilready paid therelor divided by the number of months Lo clapse bweloee
one month prior (o the date when such ground rents, premiums, taxes anl assessments will iwcome
delinguent, such sums o be held by Lhe Heacliciary in trusl to pay said ground reals, premiums, Laxes,
and special assessments,

(1 The agpregite of the amounts payuble pursuint W Lhe sulipiaragraph (ud and those payable on the note securd
hereby, shall be paid in & single payment cach month, (o be applied w the Tollowing items in the order
stated:

() pround rents, il any, taxes, special assessments, fire and other hazod INSUFIRCE Promiums:

(I} interest on the note secured herchy; and

{11} amortization of the principal of sail note.
Any deficiency in the amount of such ageregate monthly payment shull, unless made good by the Grantor
prier to the due date of the next such payment, constitute an event of defnult under this Deed of Trust.
At Heneficiary's option, Grantor will pay a "late charge” not exceeding four per centum (4%) of
uny installment when paid more than Gfteen (15) days after the due dale thereof to cover the extei
expense involved in handling delinguent payments, but such "late charge™ shall not be payuble out
of the procceds of any sule made Lo siatisfy the indebtednose secured horeby, unfess such proceeds
ire sufficient w discharge the entire indebtedness and all proper rosts and expenses secured thereby.

3. If the fulad of the payments made by the Grantor under (a) of paragraph 2 preceding shall exceed the
amount of payments actunlly made by the Beneficiary as trustee fur pround renls, Laxes, or assessmenls, or
insurance premioms, as the cose may be, such excess shill be credited on sulequent payments to be made by
the Grantor for such items or, at Beneliciiries aption as trustee, shati be rofunded o0 Grantor, If, however,
such monthly payments shall not be sufficient to ity suchk items when Lhe same shall become due and payable,
then the Grantor shall pay o the Beneficiavy as trustee any amount necessary W make up the deficiency. Such
payments shall be made within thirty (30) days after wrilten notice from the Beneficiary stating the amount
of the deficiency, which notice may he given by mail. If 4t any time the Grantor shall tender to the Benefi.
ciary, in accordance with the provisions thereal, the Tull payment of the entire indehiedness represented
therehy, the Benchiciary shall as trustee in computing the amount of such indeltedness, eredit o the account
of the Grantor any credit balunce remaining under the provisions oi () of pariagraph 2 hereol. [ there
shall be o default uoder any of the provisions of this Deed of Trust resulting in o public sale of the premises

covered hereby or if the Benefliciary acquires the property stherwise after delault, the Benefiriney shall apply,

~
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as trustee ot the ame of the commencement of uch procecdings, or at the time the property s otherwise
acyurired, the amount then remaining o credit of Grantor ynder G of paragraph 2 proceding, s o rredit
on the anterest acerued and unpaid and the balanee of (he principal then remaining unpitid an the nore
securid herehy.

4. The livn of this instrument shall remain in full Toree wmlb oMot during any postponement or extension
of the time of payment of the indebtedness orany part thereof seeared hereby.

H. He will pay oll singulir aml costs chivcges and oxpenses, meluding veasonable attorney’s fees incurewml
by Bencliciary becaose of the fuilure on the part of the Grant to conform and comply with his obligations and
duties under the term of the nole secured hereby aad of this Deed of 'rust: and if such failure results in a sile
under o Toreclosure hereol, sid fie shall be TEN per cenlum (10,000 v} of the totad indebted ness s ul’ the
diste of sale,

G. Upon The request ol the Beneliciary the Geantor shall oxeculo aml deliver o supplementa! note or notes for
the sum ur sums advanced Ly the Beneficiary for the alteranon, modernizaition, improvement, mainlenance, or
vepair of said premises, fur Gixes o ANReNSMERLS syfainst the same and for any wther purpose authorized hereunider,
Said note or notes shall be sergret heveby on o parvity with and as fully as if the advance evidenced therely were
included in the note fiest deseribed abive. Said supplementad note or notes shadl buar interest ot the rne
provided fur in the nrineipil andebtedness and shadl be piyable in approximately eqgual monthly piymentx
for sueh period as iy be aypeeed wpon by the creditor and debtor. Failing w apree on the malurity, the
whole or the sums or sums so advanced shall be due and payable thirty (30) duys after demiund hy Lhe creditor.
In no event shall the malurily extend beyond Lhe ultimate matarity of the nate firsl described above.

7. He will not vemimil, permit, or suffpr wisle, impuirmt-nl: or deterioration of sail nraperty or any parl,
theven!, and in the event of the tublure ol the Grantor Lo keep the buildings and olher IMprovemenls now o
hereafter an said premises in good repair, Lhe Beneficiary may make such repairs s mn_y‘ruumanalhly b
deemed necessary for the proper preservation thercol, and the sums so puid shall bear interest from date at the
rite provided for in tke principal indebtedness, shatt be payable thirty (30) duys wlier demand, und shall be
fully secored by this Dusd of Trust.

8 He will continuously maintain hazard insurance, of such 1ype o types and amounts as Beneficiary Miky
from time o time require, on the improvements now or herealler on said premises, and excepl when payment
for all such premivms has theretofore been made under (i) of pitritgraph 2 hercof, he will pay promptly whoen
due any premiums therefor, Al insurvinee shall be carejed in compitnies approved Ny the Beneficiary and the
polivies and renewals thereo! shall be held by the Beneficiary and have attiwehed thereto foxs payable cliuses
in Faver of and in form acceptable 1o the Beneficiary. In even| of loss the Grantor will give immed]ae
notice by mail 10 Lhe Beneliciary, who may make prool of loss il aol made promptly by the Grantor, and vich
N suranee company concerned is herelly authoriced and directed w make payment for sueh loss direetly 1o
the Beneficiary instead of o the Grantor and the Benefictary jointly, and the insurinee proveeds, or any par
thereof, may Le Wpplied by Lhe Beneficiary at its nplion either Lo the reduction of the indebtedness horeby
secwred o (o the restoration or repair of the praperty dimaged. In event of foreclosure of this Deed of
Trust, or ather transfer of e L the siid premises i extinguishment ol Lhe indebtedness secured heveby, al)
rirht, tivke, and interest of the Grantor in and 1o any insurance policies then in furce shall piss W the pug-
chaser wr grantee.

HooHe will pay all taxes, ASSESSMAENLS, water rides, and other gmvesnmental or municipal charges, fines, o
TSI G ns, excepl when payment fur all such joms has therewohire heen made under G of pavagraph 2 hereof,
and shall promplly deliver the official Feeipts Lherefor L the Benefliciary, and in defuult of such payment by the
Grantor, the Beneficiary may puy the SUMC, ani any amount so il by the Beneficury shall thin be added tu
the prineips! debt named herein und shull be secured hereby.

Hothe Granter shall well and truly keep and perfurm ol the covenants amd agreements in this Deed of Trust,
und in the new hereby sccured and wel) iwnd truly pay off anil dischivrge the said note und other tndelitedness secured
heveby, then this tonveyance shall be null and vuid, hut atherwise shali remaan in full fiece and ellect and il the
request of the Beneficiary, the said Trustee, or any sucerssor appointed in hiv stead, shall sel) the premises cavered
hereby at pullic auction fur cish ta the highest and best hidder, during legal hours, at any frond door of the rounty
courthouse uf DeSoto County, Stute of Mississippi, alter giving notice, by advertising itndl
Bosting ax required by liw, of the time, place, und terms of side, and out of the procecds arising from such sale, the
saild Trustee, or an; successer, shaldl fiest pay al) the custs and expenses of executing this Trust, including a reasonable
compensation of said Trusiee; next. said Trustee shall pay the balance of the indebtedness hereby secured then
remaining vnpaid; nest, said Trustee shul]l reimburse the Bepurtment of Veterans AFuirs for any sums paid by it on aceount
of the Huiaranly or insurance of the indebtedness secured hereliy; and Listly, any balance remaining in the hamds
al said T'rustee shall be vaid to the Grantor. The Beneficiury, or any subsequent holiler of the note is hereby
duthorized and emnowered 1o appoint and substitule another Trustee in the place of the Trustee named herein,
at any time, by wriling, duly sipned and acknowledged and vecorded in the tounly or counties where the premises
covered herely are situate, and such appointee shall have ull power as the Trustee herein, together with all the
vights and privileges thervunto belonging. 1T the halder of Lthe note Is 4 corporation, it president or any vica
president may seleel and appoint such substituted Trostee. No onue exercise of this power of appointment, power
of sale. or any power or rht given in this Deed of Trust shall exhaust the right to exercise such power, bui
all righty and powers herein given may be exervised as often a¥ may be necessary to achisve Lhe perfect secuvity
ani the collection of the mulettedness secured by this Deed of Trust until siid indebtednesys is fully paid and dischirged.
Atany siale made W enforee the Trust herein given, the Renceficiary, or any person in interest, may hecome a purchaser,
and upon pavinont of the purchase price, the Trustee shall extcute o deed of conveyunce, which conveyance shall
vest Tull and perfeer il in sueh burchaser upon payment of Lhe purehase price.

The Grantor herehy assigns o the Benefiviary any and ol rents on the premises covered hereby and auther

fees the Beneficiary, by irs agent, do tiake possession of said premises a1 anytime there is any defaull in the
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payment ol the debt heveby secuored or in the performiimee ol any obligation herein contained, and rent the
samue for the account of the Grantor, and to deduct from such rents all costs of collection and administrialion
und Lo apply the remainder of the same on the debt hereby secured.

The Grantor further covenants and aprees that in case of o sale, as hereinalove provided, the Grantor or any
person in possession under the Grantor, shatl then bocome and be tenants halding over and shall forthwith deliver
pussession Lo the purchaser at such sale, or be summarily dispossessed in accordance with Lthe provisions of baw
applicable to tenants holding over,

IT the indebledness secored hereby be guacaniced or insored under Title 38, United States Code, such
Tith and Repulatiuns issued thereunder and in effect on the date hercol shall govern the rights, duties and
tiabilities of the parties hereto, and any provisions ef thisz or othed instruments exccuted in connection with
sinid indebusiness which e inconsistent with said ‘Title or Hegolations are hereby amended W conform therelo.

The covenants herein contained shall bind, and the henefics amb advantages shall inure o, the respective heirs,
executors, administeidors, soccessors, and assipas ol the parties berete, Whenever used, the singubior number shall
mclude the plurisl, the ptural the singular, the use of any pender shadl be applicable w all genders, and the term
"Bepelicinry” shadl include any payee of the indebtedness hereby sceured or any transferve theceol whether by
apevation of linw e otherwise.

IN WETNESS WHEREOK, the Granter(x) hiave hereunto sl their hand(s) the day and year herein
Nest written alwive.

........................... j“”bAQEQﬁi?Eﬁyan

Ellizabeth A.

STATE OF MISSISSIPPL,
L
COUNTY OF DeSoto }

Personally appeared before me, Stella Ponstingel, the undersigned Netary Public in
and for said County, the within named David B. Lynn and wife Elizabeth A. Lynn s
who acknowledged that they signed and delivered the foregoing imstrument .on the day
and year therein mentioned. ’

Given under my hand and seal thiszlst day of May , 1993 .

M. /Jm

"7 Notary Public
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 21st duy of May , 1993 ,
and is incorperated inte and shall be deemed to amend and supplement the Mortgage, leed of Trust, or Deed to Secure
Debt ("Instrument™) of the sume diute herewith, given Ly the sndersigned ("Mortgagor™) W secure the Mortgagur's
Note ("NoLe"} of the same dale toTrustmark National Bank

its successors and assigns
{"Mortgagee”) and covering the property described in the Instrument and located at:
1915 acorn Wood Drive Olive Branch , MS 38654

1Property Address)

Notwithstanding anything to the contrary set forth In the Instrument, Martgagee and Mortgagor hereby acknowledges
and agrees Lo the folluwing:

GUARANTY: Should the Department of Veleruns Affairs fail or refuse to issun its guaranty ia full amount within
60 days from the date that this lean would normally become eligible fur such guaranty committed upon by the Department
of Veterans Affairs undur the provisions of Title 48 of the 1.5, Code "Veterans Benefits”, the Mortgagee may declare
the indebtedness hereby secured at once due anid payable and may foreclose immediztely or may exercise any other
rights hereunder or tahe any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, Lhis
loan may be declared immediately due und payable upon transfer ("assomption") of Lhe property securing such loan
ta any transferee (“assumer"), unless the acceptability of the assumption and transfer of this loan is established
by the Department of Veterins Affairs or its autherized agent pursuant o seclion 1814 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption™} of the property shall also be subject o additional covenants and agreements
as set forth below:

{a) ASSUMPTION FUNDING FEF: A fve equal 1o one-haif of 1 percent {50%) aof the unpitid principat balance
of this loan as of the dute of transive of the property shall be payable at the time of wransfer to the mortgagee or
its authorized agent, as trustee lor the Secretary ol Veterans Afairs, If the assumer fails to pay this fee wt Lhe time
of transfer, the fee sha!! constitute an additienal delit to that already secured by this instrument, shall bear interest
at the raie herein provided, and, at the aption of the mortgagee of the indehtedness hereby secured or any transferee
thereof, shull be immediately duc and payable. This fee is aulomatically wutved if the assurmer is exempt under the
provisions of 38 U.S.C. 1820 (L) L

(b} ASSUMPTION PROCESSING CHAROE: Upon appication for approval to allow assumplion and transfer
of this loan, a processing fee may be chargeil by the mortgagee or its suthorized agent {or determining the creditworthiness
of the assumer and subsequently revising the holder's ownership records when an approved transfer is c. npleted. The

amount of this charge shall not exceed the maximum established by the Department of Veterans AfMairs for a loan
Lo which section 1814 of Chupter 37, Title 38, United States Code applies.

{c} ASSUMPTION INDEMNITY LIABILITY: If this obligation is ussumed, then the assumer hereby wgrees to
assume all of the obligations of the veleran under Lthe terms of the instruments crealing and securing the loarn, including
the obligation of the veleran o indemnify the Department of Veterans AMairs o the extent of any claim payment
arising irom Lhe guaraniy o insurance of the indeiitedness created by this instrument.

IN WITNESS WHEREOF, Mortgapor(s) has executed this Assumplon Policy Rider,

. A
ya « & \M
%«Jé, (Seal) [L&M\n.\\ﬁ:\, \ b o (Seal)

David B%Z Lynn Mortgagar Elizabeth hA Lynn Mortgagor

{Seal) {Beal)
Mortgagor Mertgagor
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