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CANGELLED BY AUTHORITY, RECORDED IN PIO_OAN D DEED OF TRUST
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EANRER CLER X . )
THIS ]N[g URE, made and entered inlo this day by and between Grisham Equipment

éptj

Company, Inc., a Mississippi corporation and John Grisham, Sr.

whose address is 882 Town & Country ) Southaven
[Streat Ko, of AFD No. and Box) [(=1V]
DeSoto | M5 , as Grantor (hetein designated as "Debter*), and

{Caunty) (Stats)

D.B. Bridgforth

as Trustee, and___John Grisham, Jr.

of . Mississippi as Beneficiary

(herein designated as "Secured Party"), WITNESSETH:

* . WHEREAS, Debtor is indebted to Secured Party in the full sum of ONE HUNDRED FIFTY

| THOUSAND SIX HUNDRED SIXTY NINE AND NO/100==<mmmsmmms oo oo omooomooomaaos

Dellars ($_150, 653-' 500 } evidenced by one promissory note  of even date herewith
in favor of Secured Party, bearing interest from date at the rate specified in the note \

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below; ' '

Monthly instaliments of $1,830.13 sach, commsenc
on fhe 20th day of each succesding month theresz

installment of all unpaid principal and interes
January 20, 1999, W
QoL R

ng- Pebruary 20, 1994, and
zr, with cone final

due and payable on or before

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any extensions thereof, {b) any additional and future advances with interest therecn which Secured
rarty may make to Debtor as provided in Paragraph 1, {c) any otherindebtedness which Debtor may now or hereafter
‘owe to Secured Parly as provided in Paragraph 2 and (d) any advances with interest which Secured Party may
make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and & {(all being herein referred
to as the "Indebledness").

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recitec’, Debtor hereby
conveys and warrants unto Truslee the land described below situated in the

City of Southaven County of __pescto State of Mississipoi:

Lots 2A, 3B, 2C and 3D, Second Revision of First Addition, Scuthview Commercial
. Park subdivision,.in.Section 13,.Township 1 Scuth,- Range 8 West, in the City of - - -
‘Southaven, DsSoto County, Mississippi, as shown by the plat appearing of record
in Plat Book 16, Page 34, in the office of the Chancery Clerk of DeScto County,
ississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred 10 as the *Property"). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have

a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined

in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security agree-

- ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 1o secure prompt paymant of all existing and future Indebtedness dus by Debtor to Secured
Party under the provisions of this Deed of Trust. if Debtor shall pay said Indebtedness promptly when dus and shall preform all covenants
made by Debtor, then this conveyance shall be void and of no effect, If Debtor shall be in default as provided in Paragreph 9, then, in that
event, the entirs Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once dus.
and payable without notice 1o Debtor, and Trustee shall, at the request of Sacurad Party, seli the Property conveyed, or a sufficisncy thereof,
to satisfy the Indebtedness at public outery to the highest bidder for cash. Sale of the property shall be adverlisad for thrae consecutive weeks
preceding the sale in & newspaper published in the county whers the Property is situated, or if none is so published, then in soma nawspaper
having a general dirculation therain, and by posting a notice for the sams time at the courthouse of the same caunty, The notice and adver-
tisement shall discloso the names of the original debiors in this Dnad of Trust, Dabtors walve tha pravieions of Secfion §8-1-E5 of the Missicdippi
Code of 1972 as amendad, if any, as far as this section restricts the right of Tristee to offer at sale more than 180 acres at a time, and Trustae
may offer the property herein conveyed as a whole, regardless of how it is described. :

If the Froperty is situated in two or more counties, or in twe judicial districts of the same county, Trustes shall have full power to select
in which county, or judicial district, the sale of the property is lo ba made, newspaper advertisemant publishsd and notice of sale postsd,
and Trustee's selaction shall be binding upon Debtor and Secured Party. Should Secuired Party be a corporation or an uhincorporated association,
then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and raquest Trustes to sell the Property. Secured
Pary shall have the same right 1o purchass the property al the foraclosure sals as would a purchaser who is nota party to this Deed of Trust

From the procesds of the sale Trustae shail first pay all costs of the sale including reasonable compensation to Trustes; then the In-
debladness due Secured Party by Debtor, including accrued interest and attomey s fees due for collection of the debt; and then, lastly, any
balanca remaining to Dabtor. :

IT 1S AGREED that this convayance is made subject to the covenants, stipulations and conditions set forth “alow which shall be binding
upon all parfies herato, -

1. This Deed of Trust shall also secure all future and addiional advances which Secured Party may rnaka to Dabtor from time to time
upon tha security hersin conveyed, Such advances shall bs optional with Secured Party and skall ba on such terms as to amount, maturity
and rate of interest as may be mutually agreeable to both Debtor and Sscured Party. A7y such advance may be mads to any one of the
Debtors should there be more than one, and if so0 mada, shall be secured by this Deed of Trust to the same extent as if mads to all Debtors,

2. This Deed of Tsust shadl also secure any and all other Indebtedness of Debtar due ko Secured Party with interast thereon as spacifiad,
or of any one of the Debtors should there ba rore than one, whether direct or contingant, primary or secondary, sole, joint or several, now
existing or hereafter arising at any time before cancellation of this Deed of Trust. Such Indsbtadnass may be evidenced by note, open ac-
count, overdraft, endorsement, guaranty or otherwisa.

3. Debtor shall keep all imprevements on the land hersin conveyed insured against fire, all hazards included within the tarm *extsndsd
coverage’, flond in areas designatod by the U.S. Department of Housing and Urban Developmeant as baing subject to overflow and such
other hazards s Sacurad Parly may reasonably require in such amounts as Dabtor may determine but for not less than the Indebtadness

. secured by this Deed of Trust. All policias shall be written by reliable insurance companies acceptable to Secured Party, shall include stan-

dard loss payabla clauses in favor of Sscured Party and shell be delivered to Secured Party. Debtor shall promplly pay when duse all premiums
charged for such insurance, and shail fumish Securad Party the pramium racaipts for inspaction, Upon Debtor’s fallure to pay the premiums,
Secured Party shall have the right, but nat the obligation, to pay such preiniums. In the event of a ivss covered by the insurance in force,
Debtor shalf prompty notify Secured Party who may make proof of loss if timely proof is not made by Debtor. All loss payments shall be
made direclly to Secured Parly as loss payee who may either apply the proceeds to the tepair or restoration of the damaged improvements
or o the Indebtedness of Debtor, or release such proceads ir whole or in part to Deblor,

4. Debtor shall pay all taxes and assessments, genera! or special, levied against the Prope.iy or upen the interest of Trustee or Secured
Party therein, during the term of this Deed of Trust befare such taxes or assessments become delinquent, and shall flumish Secured Party
the tax receipts for inspaction. Should Debtor fail to pay all taxes and asssssments when due, Secured Party shall have the right, but not
the obligation, to make thasa payments.

5. Debtor shall keep the Property in good repair end shall not permit or commit waste, impaitment or detarioration thareof. Debtor shall

' usa the Property for lawful purpeses only. Secured Pary may make or ariange to be mads entries upon and inspections of the Proparty

aftor first giving Debtor notice prior to any in~paction specifying a just cause related ta Secured Party’s intarast in the Properly. Secured
Party shall have the right, but not the obliyation, to cause nesded repairs to be mads to the Property after first affording Dektor a reasonabls
oppartunity to make the repairs.

Should the pumose of the primary Indsbtedness for which this Deed of Trust is given as security be for construction of improvements
on the land herein conveyed, Szcured Party shall hay 5 the right to make or arrange 10 ba made enlrier upen the Property and inspections
of the canstrrction in progress. Siould Secured Ferty determina + at Debtor is fasling ta perform such cor.struction in a imely and satisfactory
mannar, Sscured Party : 1all have the right, but not the obligation, to take charge of and procee:’ 1 the construction at the expanse of
Debtor after first affording Debter a reasonable appo-tunity to continue the construction in 2 manner ugreeabls to Sacured Party.
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5. Any sums advanced by Secured Party forinsurance, texes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall bo secured
by this Desd of Trust as advances made (o protect the Property and shalt be payable by Deblor to Securad Party, with interest et the rate
specified in the note representing the primary indebtedness, within thirty days following wiitten demand for payment sant by Secured Party
to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Sacured Party has made pay-
ment shall sarve as conclusive evidence tharaaf.

7. Ac additional security Debtor heraby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to collact
and retain the rents as long as Deblor is not in default as provided in Paragraph 9. In the event of defauli, Secured Party in parson, by an
agenl ot by a judicially appainted receiver shall be entitied to enter upci, take possession of and manage the Proparty and collect the rents.
All rents so collected shall be applied first to the costs of managing the Froperty and coliecting tha rents, inc” ding fexs for a receivar and
an atic ey, commiasions lo rental agents, Tepairs and other necessary relaled expenses and then to payments on the Indebledness.

8. If all or any part of the Property, or ai. interast thersin, is sold or transferred by Debtor, excluding (a) the creation of a lisn subardinats
to this Deod of Trust, (b) & transfer by devise, by descent or by operation of law upon the death of a joint owner or (¢} the grant of a laaschold
interost of threo yaars or lass not cantaining an option to purchase. Secured Party may declzre all the indebtednass to be immediately due
and payable. Secured Party shall be desmed to have waived such option e acceleraie if, prior or subsequent to the sale or transfet, Secured
Party and Dabtor's successar in interest reach agreement in writing that the credit of such suncessor in intarest is satisfactory to Secured
Party and tha! the successorin interast will assume the Indsbtedness so as o hecome persanally liable for the paymeant tharsof. Upon Dabtor's
successor in interest executing & written assumption agreement accepted in writihg by Secursd Parly, Secured Parly shall release Deblor
from all obligations under the Deed of Trust and the Indsbtedness.

If the canditions resulting in & waive- of the option to accelarate are not satisfied, and if Secured Party elects not to exercise such option,
then any extension or modification of the tarms of repayment from time to time by Secured Party shall not operata to release Debtor or Debtor's
successor in interest from any liability imposed by this Desd of Trust or by the Indabtadness.

If Sacured Party elects to exercisa the option tn accelerats, Secured Party shall send Debtor notice of accalaration by cerlifiad mail. Such
netice shall provide & paried of thirty days from the date of mailing within which Debter may pey the Indebtedness in full. If Deblor fails to
pay such Indebtedness prior to the expiration of thifty days. Sscured Party may, without furthar notice te Debtor, invoke any remedies set
forth in this Deed of TrusL :

9. Debtor shall be in default under the provisions of this Deed of Trust if Deblor (a) shall faii to comply with any of Debtor's covenants
or obligaticns contained herain, {b) shall fal W pay any of the Indebtedness secured haraby, or any instaliment theraof or intarast tharaon,
as such Indebtedness, installment or interast shall ba due by contraciual agresment or by acceleration, (¢} shall become bankrupt or insolvent
or be placad in recaivarship, (d) shall, if a cniporation, a parinership or an unincsmoratad associaticn, be dissolved voluptarily or inveluntarily,
or () if Secursd Parly in good faith deams itself insecurs and its prospect of repayment sericusly impaired.

10. Secured Party may at any tims, without giving formal notice to the original or any successor Trustes, or to Debtor, and withoul regard
to the willingness or inability of any such Trustas o exscute this tust, appoint anathser person or succession of persons tc act as Trustea,
and such appeintee in the axecution of this trust shali have ail the powers vasted in and obligations imposed upon Trustee. Should Secured
Party be a corparation or an unincorporated associztion, then any officer therenf may make such appointmeant,

11. Each privilage, option or remedy provided in this Dead of Trust to Securad Party is distinct from every other privilege, option or remedy
contained harsin or afforded by law or equity, and may be exercised independantly, concurrently, curmuatively or successively by Secured
Party or by any othar owner ar halder of the Indebladness. Forbearance by Secured Party in exercising any privilage, opticn or remedy after
the right to do so has accrued shall not constitute 2 waiver of Sacured Party’s right ta exarciss such privilege, eption or remedy in avent
of any subssquent accrual, "

12. The words "Debtor” or "Secured Party® shail aach embrace one individual, two or more individuals, a corporation, a parinership or
&n unincotporated association, depending on the recital hersin of the parties to this Deed of Trust. The covenants herein contained shall
bind, and the bansfits herein provided shall inure to, the respective lagal ar personal reprssentatives, succassors or assigns of the parties
hereto subject to the provisions of Peragraph 8. ¥ there be more than one Debtar, then Debter’s obligations shall bs jeint and several, Whenever
in this Deed of Trust the context so requires, the singular shall include tha plural and the plural the singular. Motces required harein from
Secured Party to Debtor shall be sent o the address of Debior shown in this Deed of Trust.

IN WITNESS WHEREOF, Dabterhas executed this Desc ot Trustontha 25T dayof -~ January e 54
S -
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE HN’DFWUU}.L SIGNATURES v
: Py 4 ‘
, , N /Q/’{,/,,,-_/ ;
Grisham Faguipment Company, Inc D L L e
i Namg of Dabtor ¢ /John Grisham, Sr.
By %/ / ;/t?”{ o Lo
Lrgil A an
Mark bri’s/ham, President Title
Attest
Titls
{<'aal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISZIPP -
COUNTYOF __ LesSoto
Thiﬁ;ﬁ%pﬁ:ﬁggaﬂy appearsc * elore ms, the ur.dersigned authonty in and for the State and County aforesaid, tha within named

2 "N,
~Jobu--Srisham,%Sr.
N ‘; = % : who ackrowladged thal ___he___ signed and daliverad the foregoing
Ded of Tryst oritha day a'.nd-y%ar therein mentioned,
ER P S : ' .
% " auerunder B bind ake o 21 r 4
%, "~ Giverryunder fy hand gnd official ssal of ofice, this the St dayof__ JAnuaty : 192

A rd e .
- T, .ﬂ!.__.‘ oy —_ .
My Commisiion Expires () £ 5/0/ C“‘;) _('4/44/// /7 M

Notary Public
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CORPORATE, PAATNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI 4 : ™

COUNTY OF DeSoto
This day personally appeared before me, the undersigned authority in and for the State and Colinty aforesaid,

Mark Grisham, President and
o e, (el {Tiia)
raspectively of Debtor; 1ha above named - Grisham Equipment Company, Inc.

a corpq,raﬁqn fﬁéﬂnamh&p an umncarporalod association, who acknowledged that for and on its behalf, he  signed, sealed and
-Qped of 7 Tr}:st on t‘na day and year therein mentionad &s its act and dead, baing first duly authorized so to do.

.
f ’,
: v—' e,

e ‘ -
hmhand and ofﬁe:a! seal of office, this the ___ 215t day of January BT A

S Nomy Public,”

,,,,,,




