STATE OF MISSISSIPP} somk 69 0pasE 4
COUNTY OF __DESQTQ

DEED OF TRUST

THIS INDENTURE, this day made and entered into between MARVIN L. JENNINGS, JR., AND WIFE
LEATRICE LYNNE JENNINGS

hereinafter designated as the grantor,” DALTON HANKINS

hereinafier designated as the Trustee, and American General Finance, Inc. of Mississippi dba Credit Centers, Inc.

226 F. EAST MAIN, SENATOBIA , Mississippi, _ 38668
hereinafter designated as the beneficiary, WITNESSETH:

That whereas the grantor is justly indebted to the beneficiary in the full amountof __FIVE THOUSAND SIX HUNDRED
FIFTY FIVE AND 31/100.

DOLLARS ($ 5655.31 _ ), as evidenced by a promissory note of even date Herevﬁth in
favor of the beneficiary, including interest at the rate of ' per cenfum per annum after
date, providing for the payment of attorney's fees in case of default and being due and payable as follows, to-wit:
Terms: 30 paymentsof $ ~ 1875 827 each commencing on the
15th day of MARCH , 19 34 , and continuing
zjr:lthe . 15th day of each month thereafter until principal and interest are
y paid.

Together, however, with the right, at the option of the beneficiary, of renewa! or extensions, and future and additional
advances as hereinafier provided, and

WHEREAS, the said grantor desires to secure the prompt payment at maturity of the aforesaid indebtedness, as
well as any renewal or extension of the same, or any part thereof, and any other or further indebtedness in the way
of future advances, hereunder, or otherwise, that the grantor, or either of them, may now or hereafter owe the beneficiary
as hereinafter provided.

NOW, THEREFORE, in consideration of the premises, and the further consideration of Ten Dollars ($10.00), cash in
hand paid by the aforesaid trustee, the receipt ot all which is hereby acknowledged, the grantor does hereby convey

and warrant unto the said trustee the property situated in the State of Mississippi, and more particularly described as
follows. to-wit " INDEXING INSTRUCTIONS" , o
’ Lot Number 13 of Ingrams Mills Acres, PHASE ITI, containing 5.53

acres, located in section 28, Township 2 South, Range 5 West,
DeSoto County, Mississippi. o

15T Lien to Sidney Lance Hudler JR., recorded 5-7-92, Book 245
page 2533.

This instrument prepared by Credit Center of Olive Branch,
Doris T. Jones, Manager. 601-89%-1291

1 DEMAND FEATURE: After year(s) Irom the date of this loan we can demand the full balance and you wili have to pay the
(if checked) . principal amount of the loan and all unpaid interest accrued to the day we make the demand. If wa elect
to exercise this option you will be given written notice of election at least 90 days before paymaent in full
is due. 1f you fail to pay we will have the right to exercise any notice permitted under the note or Deed
of Trust that secures this loan,
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together with any building, structures, machinery, lixtures, equipment and improvements therson, or that may hereafter be erected thereon whether
the same be permanent or temporary, and whether now ar hereaftar attached to or used in connection with said premises, and the hereditaments
and appurtenances and all other rights thareunto belanging or in anywise now or hereafter appertaining (it being the intention of the grantor to describe
all of the property belonging to the granter of the kinds and classes described herein located in the county stated herein, and alse any property of
said classes which may be hereafier acquired by the grantor and placed on real estate hersinabove described.)

If this Deed of Trust is subject and subordinate to anather Deed of Trust, it is hereby expressly agreed that should any default be mads in the
payment of any installment of principal or of interest on said prior Deed of Trust, the holder of this Deed of Trust may pay such installment of principal
or such interesl and the amount so paid wilh legal interest thereon from the fime of such payment may be added to the indebledness secured by
this Deed of Trust and the aceompanying note shall be deemed to be secured by this Desd of Trust, and it is further expressly agreed thal in the
event of such defaull or should any suit be commenced lo foreclose said prior Deed of Trust then the amount secured by this Deed of Trust and
the accompanying note shall become and be due and payable at any time thereafter at the sole option of the awner or holder of this Deed of Trust.

It is agreed and understood by and between parties hereto that this conveyance is executed and intended to be and is hereby made subject
to the following covenants, stipulations and conditions, all of which shal be binding upon the parties hereto and each of them,

First In addition to the indebledness specilically mentioned above, and any and all extensions or ranewals of the same, or any part thereof,
this canveyance shall also cover such future and additional advances as may be made to the grantor, or either of them, by the beneficiary, the beneficiary
10 be the sole judge as to whether or nol such extensions or renswals, future and additional advances shall be made. In addition to all of the above,
it is intended that this conveyance shall secure, and it does secure any and all debts, obligations, or liabiiifies, direct or contingent, of the grantor
herein, or either of them, to the beneficiary, whether now existing or hersatter arising at any time before actual cancellalion of this instrument on the
public records of mortgages and deeds of frust, whether the same be evidenced by nols, open account, over-draft, endorsement, guaranty or otherwise.

Second. The grantor will a1 all mes during the continuance of this deed of trus! keep the buildings and improvernents on said premises insured
against loss or damage by fire, storm, war damage or other hazard in such reliable insurance company, or companies, as may be acceptable o the
beneficiary, for the maximum amount of insurance obtainable, or in such amount as may be approved by beneficiary, and all. policies covering the
same shall contain the proper loss payable clause, making all losses, if any, payable to the beneficiary, his successors o assigns, and shall be delivered
1o the beneficiary herein, or to the owner or haolder of the notes secured hereby as additional security. In case of ioss and payment by any insurance
company, the amount of insurance money so paid shall be applied either to the indebtedness secured hereby, or in rebuilding or restering the damageéd
building, or buildings, or it may be released to the grantor, as the beneficiary may elect. In the event of loss the grantor shall immediately give notice
by mail to the beneficiary who may-maks proof.of. loss i same be not promptty made by the granter, provided, however, such right shall impase no
duty whatsoever upon the benseficiary and failure of beneliciary 1o act shall not serve as a waiver of any rights he may hold against the grantor. Each
insurance company involved is hereby authorized, empewersd and directed to make payment for any loss directly to the beneficiary instead of to
the grantor and the beneficiary jointly. ’

Third. The grantor will pay all taxes and assessments, genaral or special, which may be assessed against the said land, premises or property,
or upan the interest of the trustee or the beneficiary therein, or upon this deed of trust, or the indebtedness secured hereby, without regard to any
taw heratofore enacted or that may hereafter be enacted or imposing payment of the whole or any part thereo! upon either the trustee or beneficiary,
and further will furnish annually to the beneficiary certificates or receipts of the proper officer showing full payment of all such taxes and assessments.
The grantor shall promptly pay all liens or judgments which may become liens on said above described property.

Fourth. That the rents, issues, and profils of all and every part of the property here conveyed are specifically pledged to the payment of the
indebtedness hereby secured, and all obligations which may accrue under the lerms of this instrument. Upon the maturity of the indebtedness heraby,
secured, either by lapse of time or by reason of any default as herein provided, or if at any time it becomes necessary to protect the lien of this
conveyance, the beneficiary, or any owner, or halder of the notes secured hereby, shali have the right to forthwith enter into and upon the property
hereinbafore described and take possession thereof, and collect and apply the rents, issues and profits thereon upon the indebtedness secured hersby,
or may, if it is so desired, have a receivership appainted by any court of competent jurisdiction to collect and impound the said rents, issues and
profits and after paying the expense of such receivership apply the balance thereof to the paymant of any indebtedness secured hareby.

Fifth. In case the grantor, their heirs or assigns, or either of the, or their vandees of the property herain conveyed, immediate or remote should
become insolvent, or apply to a bankruptey court to be adjudicated a voluntary bankruptcy, or proceedings be instituted to put them in involuntary
bankruptey, or should any proceedings be taken against the grantors, or their said vendess, immediate or remote, or gither of them, fooking to the
appointment of a receiver, assignee, or trustes, then, and in either or any such case, all rents becoming due thereafter on the property herein conveyed
shall be due and payable to the beneficiary herein, to be applied on the indebtedness secured hereby. and the whole indebtedness hereby secured
may, at the oplion of the said beneficiary or beneficiary’s assigns, be declared due and payabie,

Sixth. The grantor further represents unto the said beneficiary for the purpose of obtaining the loan or of obtaining deferred payment on the
debt, as the case may be, secured by this instrument that there are no liens, leases, or encumbrances of any sort against the property conveyed
herein, except, if any, as shown by the records of said county.

Seventh. The grantor further agrees not fo sell the property hareinbefore conveyed ar to further encumber such property without the written
nsent of the beneficiary, and further agrees not to abandon said property, and & breach of any of these agreements and conditions shall cause
the entire indebtedness secured hereby to become due and payable at the option of the said beneficiary or baneficiary’s assigns.

Eighth. It is further agreed that grantor will commit no waste on the property conveyed herein, and that, in event the undersigned grantor fail
to keap in as good state of repair as they now are the buildings and appurtenances hersinabove conveyed, the beneficiary herein shall have the
right at beneficiary’s option to make any needed repairs, betterments, or improvements, and that any expenditure for such purpose will be a legitimate
indebtedness against the undersigned and against the property embraced in this trust deed, and the cost of any such repairs, betterments or improvemants
will become a part of the debt secured by this instrumant.

Hinth. It is distinctly understood and agreed that a failure by the grantor to pay any cne of the above notes or instaliments of principal, or the
interest as it shall become due, or to do or perform any of tha above agresments, shall cause the entire indebtedness to fali due and payable at
the option of said beneficiary, or beneficiary’s assigns, and shall tully empower the said beneficiary or beneficiary's assigns to have the trustes, or any
successor in said trust herein, fo execute this trust, and said beneficiary or beneficiarys assigns shall not be required to declare such acceteration
in writing, or give notice of i,

Tenth. That should the grantor fail to pay, as hereinabove slipuiated, all taxes, assessments, liens, or judgments, or to insure the property and
pay the pramiums therefor, then the said beneficiary, or beneficiary’s successars and assigns, may at their option pay any such unpaid taxes, assessments,
lens or judgments, and Insure said improvements, pay the premiums therefor, and, without nofice, at their option, declare the whoie debt secured
by this deed to be due and payable and proceed to foreclose same at once. All taxes, assessments, liens, judgments, and insurance premiums paid
by the said beneficiary, and all necessary expenses incurred by said benefidiary in connection therewith, including any expense, incurred in defending
the title of the grantor to this real estate, where necessary for the protection of the said beneficiary’s interest, or in defanding his trust deed as valid
first lien on the rea! estate described ar intended to be described, herelr, where necessary, or in sesking to have the wrust deed reformed by judicial
proceedings, where necessary because mistake in this act, shall constitute a part of the debt secured by this mortgage and bacome immediately
due and payable to the said beneficiary. The grantor agrees 1o pay ail necessary and usual charges incident to the consummation of this lpan, and

likewise the usual and necessary costs incident to the canceliation upon the record or records of this trust deed after the ioan has been rapaid in
full,

Eleventh. if the property conveyed herein should be situated in two or more counties or in two judicial districts of the same county, then the
trustee or any successor in said trust shafl have full power in case he is directed to foreclose under this instrument, 1o select in which county, or
judicial district the sale of all of the above property shall be made, and his selection shall be binding upon the grantor and the bensficiary and all
persons claiming through or under them, whether by confract or by law. The lrustee or any successor in said trust shail have full power to fix the
day, time, terms, and place of sale, and shall also have fult power to conduct any sale, hereunder through an agent duly appointed by him for that
purpose, but said appointment of agent need not be recorded.
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Twelfth. The grantor waives the provisions of Section 89-1-55 of the Code of Mississippi of 1972, and laws amendatory thereof, if any, insofar
as said Seclion reslricts the right of the trustee to offer at sale more than one hundred and sixty acres at a time, and the trusiee may offer the
property herein conveyed as a whole, regardiess of the manner in which it may be described.

Thirteenth. In case of the sale of said prope: ty hereunder, the beneficiary or beneficiary’s assigns shall have the same right to purchase at such
sale as if a stranger to this instrument.

Fourteenth. The attomey's fees provided for in the above deseribed notes and the trustee's lee provided for in this deed of trust are hereby

made liens on the above described property, and the grantor hereby promises to pay the same should they become due under the terms of the
said notes and this deed of trust,

Howaver, this conveyance is in trust. Should the grantor pay said indebtedness and interest owing thereon at maturity, and any renewal thereof,
and also all further and future advances to them by the beneficiary, as well as any other indebtedness due or which may bacome due the beneficiary,
or beneficiary's assigns by the grantor and comply with all the terms, agreements and conditions of this instrument, then this conveyance shall be
void, otherwise, at the request of said beneficiary, or any lagal holder of said indebtedness, ar any part thereo!, the trustee herein names, or any succeeding
trustee, shall sell said property, or a sufliciency thereof to satisfy the indebtedness of every kind, hereby secured then unpaid, after having published
natice of the time, place and tarms of sale in the manner required by law, bul the trustee may sell at such time and such place as may be designated

in the notice of such sale, being vested with discretion as to the time and place of sale, and not being required to make sale, or sales, at the time
and place prescribed by the statute for sales under execution.

The trusiee’s authority to sell shall not be exhausted upon making one sale, but he may make as many sales under this deed of trust as may
ba deemed advisable by the trustee heren named, or any succeading trustee. In event the trustee shall commence a foreclosure under the provisions
of this dee: of trust, tne gramtor agrees lo pay the cosls and expenses of executing the trust, including a trustee’s fee of 10% of the proceeds of
the sale in event of @ sale by the trustee, or if there is no sale, 10% of the orincipal and interest due, which is hereby agreed to be a reasonable
trustee’s fee. Out of the proceeds of any sale it is agreed tha! the reasonable trustes's fee fixed in this deed of trust and the reasonable attomey’s
fee provided in said nota shall first be paid, next the amount of said indebtedness and interest thereon sacured thereby then remaining unpaid, including
any future advance or advances, any amount experded on said properly by the bensficiary or the beneficiary's assigns under the terms of this deed
of trust and interest thereon, and all costs. Any balance of said proceeds remaining shall be paid to the grantor,

The beneficiary, or any subsequent holder of said indebledness, or any part thereof is hereby authorized to appoint another trustee in the place
and stead of and as successor te the trustee herein named, or his successor or successors; such power of appointment may be exercised as often
as the beneficiary or holder of said indebladness may desire, and shall continue as long as any part of the indebtedness hereby secured remains

unpaid and such appointee sha!l have the same authority, title and powers as the trustae hersin namad, and his acts shall have all the validity of
the acts of the original trustee.

it is {urther agreed that when any payment shall be made on the indebtedness hereby secured, the beneficiary, or the legal holder of said note,
or notes, shail have the exclusive right to make application of the said payments to any part of the indebledness hereby secured, whether the indebtedness
to which said payment may be applied is specifically mentioned in this deed of trust or not, and in the even! any payment is made by the grantor,

the beneficiary, or the hoider of the said indebiedness may, if the beneficiaty of said holder so desires, apply said payment on an unsecured debt,
instead of applying the same on the indabtedness hereby secured.

It not prohibited by law or regulation, this Deed of Trust and all sums hereby secured shall become due and payable al the option of morigagee
and without notice to entrustor forthwith upon the conveyance of entrustor’s fitle to all or any portion of said mortgaged property and premises, of

upon the vesting of such fitle in any manner in persons or enfities other than, o7 with, entruster unless the purchaser or transferee assumes the indebledness
secured hereby with the consent of the baneficiary.

WITNESS SIGNATURE, this the 4TH dayof _ FEBRUARY 19 94

STATEOF Mississippi

< Leatrice Lyfne~Jengings §

COUNTYOF _DeSo%ro

Personally appeared before me, the undersigned autherity in and for the state and county aforesaid, the within named Marvin L. Jennin gs

and Leatrice Lynne Jennin o acknowledged that he signed and delivered the foregoing instrument on the day ard year therein
mentioned. S ;e
RUARY S T 98
Given under my hand and official seal, this the 4TH day of FE AN hiy | L 2"

ThesTE

Notary@lﬁlic T B I
My Commission Expires March 2, 1997 - .
My Commission Expires ___- =< ." T

.
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COUNTY oF _ DESOTO

Personally appeared befors me, the undersigned authority in and for the state and county aforesaid, the within named _ DORIS T. JONES

respeclively of the above named CREDIT CENTER OF QLIVE BRANCH
a corporation, who acknowledged that for and on behalf of said corporation they signed, sealed and delivered the above and_fqrqggipg instrument
of writing on the day and year therain written as the act and deed of sed corporation, they being thereunto first duly authorized to.J ;%E'E ¢ ! w “ag,
LA o s
o lA'pk\r v- [ /J'f-
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