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BORROWER, by consideration of tho indebtedness herein reclted and the trust hereln croated, lrrevoosbly grants
and conveys to Trustee, In truat, with power of sale, the following deseribed properly located lufthe County of
...............13.6‘.9;‘52‘;9..............‘.....,SEateofMusmiﬁi;  CTATEMS.-DFEOTOGO. p°
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Land situated in DeSoto County, MississEB%fiCiFﬁ GEgs " PG
Being in the Northwest Quarter of the Northwest Quarter, l-;‘ir(: T AT

3 acres in the northwest quarter of Section 23, Township 2, Rahgd 8, described
as BEGININNING at a point 422.4 feet east pL the northwest corner of said
Section 23; thence east 210 feet to a point; thence south 630 feet to a point; -
thence west 210 feet to a peint: thence north 630 feet to the point of
beginning containing 3 acres more or less.

LESS AND EXCEPT a Right of Way conveyed to Mississippi Power & Light Company of
record in Book 140, page 702, in the Office of the Chancery Clerk of DeSoto
County, Mississippi.

Being the same property conveyed to grantors herein -by Quit Claim Deed of record

as shown by Book 235, page 377, in the Office of the &?ancgry Clér% of DeSoto
County, Mississippi. : @ bt (Loga..
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TOOETHER with 8] the improvements now or hereafier ecocted on the property, end ell easementz, rights,
eppurtehances and rents (subject however to the dghts and suthoritics glven berein to Lender to collect and apply such
rents), sll of which shall be dsemed to be and rumain & part of the property coverad by thls Deed of Trust; and a1 of
the foregolng, together with sadd property or the leasehold estate if this Deed of Trust it an g leasehold) are
herlnafter refereed to as the “Properiy”s

TO SECURE to Lender the repaymant of the indebtedness evidenced by Borrower's note dated, . o uvusyesyioys
. Opt.qtziri“ 3. 1993 ... “oesn oo andextensions and renewals thereof (hareln “Note™), in the principal sum of
Uss.. 2L000:00 . with interest thereon, providing for monthI%inmllmmts of prlnci%al and
intercst, with the balasen afthis Indetiodness, Wnot sooner paid, due spd payebleom .. . ? =g AQ0, 2000,
the payment of all sther sums, with {nterest thereon, sdvanced In accordance harewith W{Pﬁeg the security of this
Deed of Trust; and the performance of the covenants and agreements of Borrower heraln eontalned, S

Bortower covenants that Bortower Is lawiully selsed of the estate hereby conveyed and has tha tight to grant and
convey the Property, end that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defond genezally the title te the Property against all claims and demands, subjeet to
encurasbranees of record, '

UNIFORM COvENANTS. Borrower and Lender covenant and agree as follows;

1. Paywsent of Princlpal and Intereat. Botrowor shall promptly pay when édue the pilacipal and interest
indcbtedness evidenced by the Nate and late charges a5 provided in the Note.

=
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2. Fuuds for Taxes aod Inscranca. Subjec: to appllcakls Iaw or o written walver by Leader, Borrower shall pay to

" Lender on the day monthiy payments of prinelpal and Interest are puyable under the Note. unill the Note ts pald In
full, & suun (heeln “Funds™) equal to onetwelfth of the yeerly taxes and essessments {Includlog condominiumm and
plannct unit development assessments, if any) which may attels priorlty aver thls Dosd of Trust, and ground rents on
the Property, if any, plus one.twelfth of yestly premium Installments for hazerd nsuraoce, plus ope-twelfth of yearly
premium Installments for mortgage insursnce, if any, all as ronsonably estimated {nltially and from time to time by
Lender on the basls of assessments and bills and reasonable estimatos thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holdet of 1 prior mortgage or
deed of trisst I such holder is an institetional lender, ' !

If Borrower pays Funds to Lendor, the Funds shall be held In an Institution the deposits or accounts of which are
Insured or guaranteed by & Fedoral or state apency fincluding Lender if Lender Is such an instltution). Lender shall
apply the Funds lo pay sald taxes, essessments, Insurance premiuma and ground rents. Lender may not charge for 5o
holding and applying the Punds, analyzing sald account or verifying and compiling said asseasmonts and billy, unless
Lender pays Botrewor Interest on the Funds and applicable law permits Lender to make sach o charge. Borrower snd
Lerder may agroe In wiiting st the tlme of execution of this Deed of Trust that Interest on the Funds shall be pad to
Borrower, and unless such agreement ks made or applicable law requires such Interest fo be pald, Lender shall not be
required to pay Borfower any interest or earnings on the Punds. Lender shall give tg Borrower, without charpe, sn
annual accounting of the Funds showing credits and debits to the Punds and the purposs for which sach debit to the
Funds was made. The Funds arv pledged as additional seourity for the swis secured by this Deed of Trust,

If the amount of the Fuads held by Lender, together with the fubure monthly installments of Funds payable prior to
the due datgs of taxes, assessments, 1esurance preslums and ground rents, shall exceed the amount reguires! to pay sald
taxcs, assessments, lnsurance premiums and ground rents as they fall due, such excess shall be, ut Borrowet's optlon,
clther promptly repaid to Bortawer of eredited to Borrowat on monthly Installments of Funds. If the amopaot of the
Funds held by Lender shzll not be sufficlent to pay taxes, aspesstuents, insurance premlums and ground rents as they fali
due, Barrower shall pay to Lender any amoust necessaty to make up the deficlency In ons or mete payments 85 Lender -
may require, ’ ' .

Upon payment in full of all suws seetted by this Deed of Trust, Lender shall pramptly refund to Borrower any
Funds held by Lender. I under paragraph 17 hercof the Property bs sold or the Property s otherwlse acquired by
Lender, Lotider ehall apply, nio later thay immedlately prlor to the sale of the Praperty o its acquisition by Lendet, any
Funds held by Lender at the time of application as s credit sgainst the sunis speured by thh Deed of Trust,

3. Applicallon of Puyments. Unloss applicable law provides othurwlse, a1} payments recsived by Lander under
the Note and paragraphs 1 aad 2 hereof shall be applied by Levider first In payment of amounts payable to Lendet by
Borrewar under paragraph 2 hareof, then to Intercat payable on the Note, and thea to the princlpal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licos. Borrower shall perform all of Bortower's obllgations
under any mertgaga, dood of trust or ether securlty agreement with & Hen which has priority over this Deed of Trust,
Incloding Borrower's cavenants to make payments when due. Borrower shall pay of cause to ba paid all toxes,
Assessments end other ¢harges, fincs and impositions aftributable to the Property which may attatn a pricrity ever this
Deed of Trust, and leasehold paymeuts or ground rents, If any,

5. Hatard Insranee. Borrower shall keep the Impravements now existing or horeafter erocted on the Property
Incured agalnst loss by firs, hazards included within the term *‘extended coverage”, shd xuch othes hazards as Lender
may requlre aid L sush amounts and far guch perlods as Lender may requirs.,

The Ingutance cardler providing the Insurance shall ba chosen by Borrowss subjoet to agproval by Lendor; provided,
that siich 2pproval shall not b wnreasonabiy withheld, Al lnsurance policles and renewels thersof shall be In & form
scseplable to Leuder and shail (nclude a standard mortgage elause In favor of and 12 3 form aceeptable to Lender.
Lender shall have the right to hold the policies and renewals thereol, subject to the terms of any mortgage, desd of trust
or ether security agreement with a lien which has priority over thls Deed of Trust,

Ir the event of loss, Borrower shall glve prompt notice to the lusurance cacrier and Lender. Lender may make proof
of fosx if not made promptly by Borrowar.

If the Propeity Is abandoned by Botrower, or if Bartower falls to respond to Lender within 30 days from the date
natlee 1s mafled by Lender to Borrower that the insurance carrier oFety to settle a clalm for insurance benefits, Lender
Is authorized to colleet and apply the insurance proceeds at Lendor's option either to restoratlon or repair of the
Property or to the sums secured by this Deed of Trust.

6. Prevervation and Malntesaoct of Property; Leascholids; Coudomipiums; Planned Unit Devalopments. Bore
rower shall keep the Property in good repale and shall not commli waste or permit Impalrmaent or deterloration of the
Property and shall eemply with the provisloos of any lease if this Deed of Trust is oo a leaseheld. If this Deed of Trust
1s on a unit in & condominium or & planned ualt development, Borrower shall perform all of Borrowar's obligations
under the declaration ot covenants ¢reating or goverulng the condominlum or planned unlt development, the by-laws
and rogulations of the condomlntum or planged unit development, and constitupnt documents.

%, Protection of Lender's Securlty. If Borrower fails to perform the coveniants and agreensents contzined In this
Dyed of Trust, or If any sctisn or proceeding s commenced which materially affects Leader's [nterest in the Property,
then Lender, at Lendar's option, upon potice te Bartower. may make such appearances, disbusse such sums, Ineluding
ressonable sttorneys’ foes, and take such sctlon as is necessary to protect Lender's interest. If Lender required mortgage
lnsutance as & condition of maklug the loan tocured by this Deed of Trast, Bortower shall pay the premiums
requaired to malntaln such Insurance [n effect untlf such time as the requirement for such Insurance terminates in
accordanee with Borrower's aad Lender’s written agreement o applleable law,

Any mnounts disbursed by Londer pursuant to this prragraph 7, with interest thecoon, at the Note role, shail
become additional indebtedness of Boczower secured by this Deed of Trust, Unlees Yorrower end Londer agree to other
temms of payment, yuch amogots shall be payabla upon notles frum Lender to Borrower requesting payment therof,
Nothlng contalned in this paragraph 7 shall require Lander to incur any expense or take any actlon hersunder. -

8. Inspection. Lender may make or cause to be made yepsonable entrles upon and ingpectlons of the Property,
pravided thet Lender shall giva Borrawer notice priof to any such tnspection specifying reasonable cause therefor
rclated to Lender’s Interest in the Froporty.

9. Condemnation, The proceeds of any award or ¢laim for damuges, direct or consequentlal, In connection with
eny oondemeation or othar taking-of the Property, or part thereof, or for conveyance In leu of condemuatien, are
hereby assigned and shall be pald to Lender, subject to the terms of any mort gage, deed of trust or other security agrec-
ment with a {len which haspriority over thls Deed of Trust.

10, Borrower Not Released; Forhearnnce By Lendes Not » Wabver, Extension of the tlme for payment or
modificetion of amortization of the sums secured by this Deed of Trust granted by Lender to any stcoessoy in Interest of
Borrower shall not operats to release, in any mannos, the liabltity of the original Borrower and Borrower's successars 1n
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. ~3erest, Lender shall not be required to commanse proceedings against such successor or refuse to extend time for pay-
nient or otherwlse modify amottizatlon of the sums sceured by this Deed of Trust by reason of any demand made by the
origlaal Borrower and Burrower's successots in tnierest. Any forbearance by Lender in excrcising any tight or remedy
h;;c;:;dcr. or otherwise afforded by applicable law, shall not bg a walver of or preciude the exerclse of any such right or
I '

11. Successors und Assigns Doond; Joint and Severnl Linbllity; Ca-signers. The covenants and agreemants
hercin contalned shall bind, and the rights hercunder shal] inure (o0, the respective successors and assigns of Lendor and
Borrower, subject to the provisions of paragraph 16 hareof. All covenants and agreementy of Borrower shal] be Joint and
several, Any Borrower who co-signs this Deed of Trust, but does nat execute the Note, (a) is co-signing this Deed of Trust
only to grani and cotvey that Borrowor's Interost in the Propesty to Trustee under the torms of this Deed of Trust, {b) ls
0ot personally lable on the Note or under this Deed of Trust, and (c) agrecs thet Lender and any other Borrowar

- hereunder may agree to extend, modify, forbear, or make any other accommeodutions with regard to the terms of thiy
Deed of Teust or the Note, without that Borrower's consent and without releasing that Borrower or modifying this Deed
of Trust o5 to that Borrower's Intetest in the Property,

12. Naotice. Except for any notice required under applicable law to be glven in another manner, (a) any notice to
Borrower provided for In this Deed of Trust shall he given by dullvering it or by malling such notlee by certified mal!
eddressed to Borrower at the Property Address or at such other address os Borrower may designate by notice to Londer
as provided hercin, snd (b} any notlee o Lender shall be glven by certified mall 1o Lender’s sddress stated herein or to
such ather address as Lender may designata by potlce to Borrower as provided hereln, Any notice provided for In this
Deed of Trust shall be eemed to have beon given to Borrower or Lender when given in the manner deslgnated herein.

13. Governing Law; Severability, The state and local laws appllcable to this Deed of Trust shall be the laws of the
Jurlsdiction in which the Property is Jocated. The foregoing sentence shall not imit the applicability of Federa) Jaw to
this Deod of Trust. In the event that any provislon or clause of this Deed of Trust or the Note conflcts with applicable
law, such confljet shall not affect other provisions of this Deed of Trust or the Noto which can bo given effcct without the
conflicting provision, and to this end the provisions of this Deed of Trust and the Note are declared to be severable, As
uscd Hereln, “costs™, "expanses” and “attornieys’ focs"” include all sums to the extent not prohibited by applicable law or
limited hereln,

14, Borrowor's Copy. Borvower shall be furnished a conformed copy of the Note and of this Deed of Trust at the
time of execution or after recordation hereof,

15. Rehabilitation Loan Agreedsent, Borrower shall fulfitl all of Borrower's obligations under any home rchabilita-
tlon, improvement, repalr, of other loan apreoment which Borrower enters Into with Lender. Lender, at Lendet's optian,
may requite Borrower to execute and Jeliver to Lender, in 4 form aceeptable to Lender, an assignment of any righls,
clalms ar defenses which Borrower may have against partics who supply [ubor, materials or services in connectlon with
improvements made to the Property.

16. Trangfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property at any intcrost
In it is sold or transferred (or if & beneficial interest In Borrower Is sold or transferred and Borrowar 13 not & nateral
person) without Lender's prior wrltien consent, Lender may, &1 iLs option, require immediale payment in full of all
sums secured by this Deed of Trust, However, this option shall not be excrcised by Lender if exerclse Is prohibited by
foderal law as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall glve Borrower notice of scseleration, The notice shull provide a
period ei not less than 30 days from the date the notlee is delivered or maiied within which Bortower must pay all fums
secured vy Lhls Deed of Trust. If Borrower fally to pay these sums prior to the expiration of this perlod, Lender may
Invoke any remedies pernmlited by this Deed of Trust without Furthier notlce or demand on Borrower.

NOR-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

17, Accelerailon; Remedies. Except 81 provided in paragraph 16 hercol, wpon Borrower's brench of any cove-
nant or agreecnt of Borrower In thia Deed of Trust, including the covenanty to pay when dae any sums secured by this
Drocd of Trmt, Lender privr 10 keceleration shall pive notfee to Barrower as pravided In preagraph 12 hereof specifying:
(1) the breack; (2) the action required to cure such breach; [3) a date, not Jess than 10 days from the date the notice 1s
malied to Borrower, by whick suchk breach mast be cured; snd (4) that faflare to cure such breach on or befare the dato
specified Lo the notice nay rasalt ln scecleration of the sams secured by this Deed of Trust and sale of the Property, The
notice shiall further Inform Borrawer of the right te relualate after acceleration and the right te bring a court actlon ro
sxsert the nonexistence of a defanlt or ey athier delense of Borrower fo acccleration and sale. If the breach is not cured
on or before the date specliicd in the notice, Lender, at Lender's option, may declare il of the sums secured by this Deed
of Trust to be immediately dar and payablo without farther demnnd and may Iovoke the power of sale and any other
remediey pormitied by applicable law. Lender shsll bo entitled to collect all reasanxhle costs and expenses incurred in
parsulng the remedizs provided n this paragraph 17, lucluding; but not lmited to, reasonable attnmeys’ foes,

If Lender Iuvokes the power of sale, Lendez shall send to Borrower, In the manaer ptovided In parapraph 12 hercal,
notice of Lender's cloction to sell the Propecty. Trustee shall glve notiee of sale by public advertisement for the time and
in the manoer prescribed by applicable Iaw. Trustee, without demand on Borrower, shall scli the Property at public
lucﬂonh‘hcblghﬂtblddﬁlfﬂrcﬁhl—t!ﬂchﬁlﬂemdplﬂcei“ R R N R N N NI I W Y R I T S B PR TS P PR Couﬂty“
Trmstee desipuates in the nolce of sale in oie ar more parcels and In such order a5 Trustee may determine. Lender or
Lender's designee may parchaso the Property at any als. 3 :

Trutee shall deliver 5 the poxchaser Trustee’s deed convering the Propesty so sold without any dovcuand ot
wuITally, expressed or linplled, The recltals In the Trustce's deed sball be prima fucie evidence of the truth of the
tialerenty made therein. Truster sball apply ihe procecds of the sale in the followlng orderr {2) to all rensonablk costs
and expenscr of the sale, incladlog, but not limited to, reasonabls Trustoo’s and attemeys’ foes and costs of litle
evidence; (b} to all swns secased by this Deed of Trust: and (c) the excess, If rny, to the person or persons fegally entitlcd
thereta, T :

18. Borrower's Kight to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Desd of
Trust, due to Borrowar's breach, Borrower shall have the £ight to have any proceedings begun by Lender to enforce this
Deed of Trust discontinued st any time priot ta the earlier to necur of (i) sale of the Froperty pursuant to the power of
sale contalned in this Deed of Trust or (il) antry of a Judgment enforcing this Deed of Trust if: (a) Borrowsr pays Lender
alt sums which would be Lhen due under this Deed of Trust and the Note had no acceleration occurred: {t) Borrower
cures all breaches of any ofher covenants or agreements of Borrower contained i thie Deed of Ttust; (o} Borrower pays
all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contafned In this Deed of Trust, end in enforcing Lender’s and Trustee's remedies a5 provided In parograph 17 hereof,
including, but not limlted to, reasonabla attorneys' feos: and {d) E~mrower takes such aclion as Lender may reasonably
requlre 1o aysare thar the Jien of thls Dead of Trusy, Lender’s interest in the Property and Borrowcr's obligation to pay
the sums secured by this Deed of Trust shal] continue unimpalred, Upon such payment and cure by Borrower, this Deed
of Trust and the obligations sceured hereby shutl remaln in fult force and effcet ax 1 no accelcration had oecurred,
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15 Asslpnment of Resta; Appolatment ﬁ Raecln? IQngerEn Poasch As additlons] secutity hercunder,
" wurrower hercby assigns to Lender the rents of the Property, provided that Barrower shall, prior to acceleration under
Pizagrnpgtl? hereol or abundonment of the Property, have the right te collect and retatn such reuts as they become due
and pavable,

Unap acceleration under paragraph 17 hereof or sbendonment of the Property, Lender, In porson, by agent or by
Judictally appoinied receiver shall bo catitled (o enter upon, take possession of and manage the Properiy and ta colleot
the teats of the Property including those past due. All rents collected by Lender or the receiver shall be applled first to
payment of the costs of management of the Property and colicctlan of rents, lnetuding, but not iimited to, recelver'y
fees, premivms on receiver's bunds and reasonable sttorneys’ fecs, and then to the sums tecured by this Desd of Trust.
Lender and the recelver shall be linble to sccount only for those rents actually received.

20. Release. Upen paymaont of al] sums socured by this Deed of ‘Trust, Lender or Trusiee shall cancel this Deed of
Trust without charge to Borrower. 1P Trustce ls requested to cancel thls Deed of Trust, all notes evidencing
Indebtedness seonred by this Decd of Teust shall be surrendered to Trustee.

21. Substitate Trmstoe, Lender, at Lende’s option, may fom tlms to timo remove Trustee and appoint 4 sue-
cessor trustee to any Trustee appotnted hereunder by lustnument recorded in the county in which thly Deod of Trust lx
recorded. Without conveyance of the Property, the successor frustas shall succeed to all the title, power and datlcy
conlerred upon the Teustes hereln and by applicable law.

'REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reguest the hoidsr of any mortgage, deed of trust or other ancumbrance with a llen which has
prlority ovor this Deed of Trust to give Notice to Lender, at Lender's address sot forth on page one of this Deed of Trust.
ol eny default under the superior encumbrance and of any sule of other foreciosure action.

IN WITNESS WHEREDF, Bowowar has exscuted thigTieed of Trust, %
_ ; %%Z/ .......... R

Cioreada ‘ I'\] . Ratliff ~Boieyyr

Tennessee
STATE OF M{SSIRSRRI - - ¢ - -« Shelby . oriieiaecriaaiaia v« Countyzs:
Onthis......2S5% ., vdayof uo-. .(.)FF.QI?Q.];. I ,9.‘?'.. personally apprared before me,
tne uncessigned suihority in and for sald County sud Siate, the withinnamed., .o vvvveee e Carkrariiacaeeray
veas.Poyvie Rapliff, and Gloreada N. Ratiiff........ ekt o+ 1 who acknowledged

that . Jhe, . signed and deliveted the foregoing Instrument on the day and yeer thergin mentlonu!f_‘ﬁ o

My Commisslon explress QJ\Q\\, K --.

ol

Ry

Given under my hend apd s2nl of office. (—

{Epacoe Belaw This Line Resarvad For Lander and Recorder}

Form 3828 (poge 4 qf £ pagalt




