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THIS INDENTURE, meade by and between ___JEFFREY W. STRAWN and wife, MARY A. STRAWN

party of the first part; ___Charles R, Neale and R. Grattan Brown, * party of the second part, as Trustee: and
NATTONAT, BANK OF COMMERCE

party of the third part, WITNESSETH: *o0f Shelby County, Tennessee

That, for and in consideration of One Dollar cash in hand paid.the receipt «Jwhith i hereby acknowiedged, and for the purpose of‘secun'ng
the payment of the indebledness described, the party of the first part duer hereby convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described reai estate situaivd in the County of Desoto
and State of Mississippi, to-wit:

Lot 25, Section C, Hunter's Run Subdivision situated im Sectioms 16 and 21, Township ! South,
Range 6 West, Desoto County, Mississippi, as per plat recorded in Plat Book 22, Pages 59
and 60, Chancery Clerk's Office, Desoto County, Mississippi. #

The principal talance from time to time cutstanding hereunder shall become

immediately due and payable at the option of the holder of the note, if the

mortgagor Or any subsequent owner of the mortgaged premises should sell or

convey such premises without prior written consent of the holder of the note.

Said option may be exercised at any time after such conveyance without prior

approval and the acceptance of one or more monthly installments made by the new

owner shall not constitute a waiver of the holder's option. Holders approval

of & transferee or failure to exercise said option shall not be construed as a

waiver of the provision hereof as regards any subsequent owner.

JEFFREY W. STRAWN COVENANTS THAT HE IS ONE AND THE SAME PERSON AS JEFF STRAWN.
MARY A, STRAWN COVENANTS THAT SHE IS ONE AND THE SAME PERSON AS MARY STRAWN.

*To which plat reference is hereby made for a more particular description of said
property,

This conveyance is made in trust, however, to secure the paymentof $ 92 000N 00 . evidenced by the following premissory

notes of even date herewith: 5, (1) promissory note of even date herewith, executed by the parties
of the first part, payable to the order of NATIONAL BANK OF COMMERCE, in the principal
amount of $92,000.00, bearinginterest at the rate of seven percent (7%) per annum, said
principal and interest being due and payable as follows: Monthly principal and interest
payments in the amount of $1,068.13 beginning March 1, 1994, and on the same day of each
month thereafter, and a final payment of the unpaid principal a "
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and any further sums which the party of the third part, or ;El‘_&.gd'er or hotders ofﬂhe ga’t,es herehy secured may advance to take car;: of taxes,

insurance, or prior encumbrances on the above deseribed real estate, or any part thereof.

The party of the first pari agrees to keep all of the taxes and special assessments on the above deseribed land paid, and if he fails so to do,
the holder or holders of the ahove described notes may pay said taxes and assessments and the amounts so paid, with interest at the rate of
eight per cent per annum from date of payment to date of reimbursement, shal! become a part of the indebtedness secured hereby.

The party of the first par: agrees to keep the improvements on said property in a good state of repair, and to insure the same againstloss by
fire and tornado in some responsible insurance company approved by the party of the third part, or his assigns, for the insurable valua thereof,
with o regulation motigages's subivgaiivi: cluuse aitacned to each policy making said insurance payable in case of loss to the party of the third
part as his interest may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third part. In case of the
failure of the party of the first part to keep said buildings so insured, the party of the third part, or his assigns, may effect such insurance and the
amount so paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby. -

NOW. THEREFORE, if the party of the first part shall pay all of the indebtedness gecured hereby this conveyance shall be null and void
and shall be released at his expense, but if said party of the first part shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special assessments on said properiy prier to the date of sale thereof for delinquent
taxes, or shall fail to pay all items dve on aceount of insurance as provided herein, then ali of the indebtedness secured hereby shall, at the
cption of the holder or holders of said notes, become due and payable, and the party of the first part hereby authorizes and fully empowers said
rustée, or Any suceessor in trust, upon any such default to proceed to sell the property hereinabove deseribed to pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Court House in the County where any of said realestate is situated
at the time of the sale, within legal hours, at public autery to the highest bidder for cash, after the acting trustee has given notice of the time,
piace and tarms of said sale according to the laws of the State of Mississippi guverning sales of lands under trust deeds in force at the tme the
publication of said notice is begun. The acting trustee may sell said property without taking possession of the same, and is authorized to
appoint an agent and auctioneer to make such sale'in his absence, which sale shall be as valid as if made by said trustee.

. From the proceeds of said sale the acting trustee shall first pay the cost of executing this trust, including a reasonable fee for himself and
his attorney; then he shall pay any sums advanced by the party of the third part on accountof taxes erinsurance on said property;then he shail
pay any balanee of principal and interest which shall be due oo the indebtedness secured hereby; and if any balance then remains in his hands
he shall pay the same to the party of the first part, his heirs or assigns.

The party of the third pa=, or any holder of the above described notes, may atany time appoint another Trustee in the place and stead of the
party of the second part, or any successor or successors in trust,

If more than one person joins in thisinstrument as party of the first part. itis agreed tha twhenever the woirds ' party of the first part” occur
tney are to read as if writler “pari:es of the first pan.”
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Witness the signzature of the narty of the first part, on this the 27th dayv of

-

o

Comnliments of Mid-South Title Insurance Corporation
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CQUNTY OF _SHELBY

STATE OF TENNESSEE }
LER

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within named

JEFFREY W. STRAWN snd wife, MARY A, STRAWN

who acknowledged that L he_Y sighed and delivered the foregoing trust deed on the day and year therein mentioned ag __their
voluntary act and deed. W
Given under my hand and seal this the 27th day of Janu / — .19 94

My Commission expires: _APril 1, 1996

O Public.
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Grantor's Mailing Address ‘:U”"-. UBL‘G..-'gi@nstrument prepared by: and Return to:

Jeffrey W. Strawn and Mary A, Strawn ':.',:'S(;((\;'-._ ._."Q, ~ MICHAEL MURPHY, Attorney
~3145  Munters Run ”'1‘91'5""}.;1%5\5‘ ail Hollow Rd. Suite #102
_Qlive Branch, MS 38654 "‘u.,,?,?mn\“‘ Memphis, Tennessee 38120
(H) (601) 895-4559 (0) (901) 522-2615 (901) 761-2850 A-2a-a8l
TG#344188-940081 ' ‘Pd‘“\c) B
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