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699906 | DEED OF TRUST

FHIS DERDL OF TRUOST, made and enteved into this 7th tlay of March -
by ind between LEON W. WINN and wife, MARILYN D. WINN

heremadter ciled the Granlor; ROBERT G. BARNETT
hereinaltar ealled the Trustee, and DEPGSTT GUARANTY
MORTGAGE COMPANY

‘ . torporatien orgameed
and existing under the laws of State of Mississippi , having il principat offiee and
post-dlice wddress ot Po O, BOX 1193 JACKSON, M8 39215-1193 . hereinafter catled the
Benehiciary:

WIHINESSETH, That the Granter, in consideration of the debt and trust hereinalter mentioned, and the sum
of One Dollar {($1.00) to the Grantor paid by the Trustee, e receipt whoreol is hereby acknowledged, does Dy
these presents grant, bargain, sell, convey, and warrant unto the Trustec, the ollowing-desceibed property, situated
in the Coanty of DeSoto , State of Mississippi, Lo wil:

Lot 49, First Addition COUNTRY OAKS ESTATES SUBDIVISION in Section 28, Township 1
South, Range 7 West, DeSoto County, Mississippi, as shown by plat appearing of
record in Plat Book 22, Pages 6 thru 9 in the office of the Chancery Clerk, DeSoto
County,Mississippi.
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8hould the Veterans Administration fail or refuse to issue its guaranty of the loan secured by this Deed of Trust

under the provisions of the Servicemen’s Readjuscmen: Aet of 1944, as amended, in the amount of the note secured
hereby, within sixty (60) days from the date the loan would normall ¥ become eligible for such guaranty, the Mortgagee
herein may, at its option, to be exercised at any time thereafter, declare all sums secured by this Deed of Trust

immediately due and payable.

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER HACHED HERLTO AND INCOR ATED HEREIN BY REFERENCE
Inivials SV AR Initials B}
tugether with alb buildings and improvements theceon or thil may hereafter

woerecled and the hoereditamenis
and appurtenanees and all other vights thereunto belonging, or in anywise now or hereafler appertaining, and the
reversion and reversions, vemainder or remainders, rents, issues, and profits thereof, and all rig:ﬁts of homestead,
and all Nxtores now or herealler sitached o or used s connection with the premises herein desceibed and in addition
thereto the fotlowing describod household appliances, which ave, and shall be deemuod to be, Axtuces and o part of
the really, sind wre i portion of the security of the indebiedpess herein mentioned;
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TOHAVE AND TO BOLD Lhe same unfo the Trustee and unto his sucerssors and assigns, lorever.

IN THUST, HOWEVER, w secure te the Beneficiary named above, the payment of 4 certain promissory note of

even date herewith in the principal sum of One Hundred Eighteen Thousand Eight Hundred and 00/100 Duollars

(% 118,800.00 ), with interest from the dite ot the rate of Seven percentom { 7,0000%

per annum on the balance remauining from time W time unpaid; principal and interest being payahle at the office
of DEPOSIT GUARANTY MORTGAGE COMPANY P. 0, BOX 1193

in JACKSON, MS 39215-1193 ,or at such other place as the holder may

designale, in writkegs delivered or mailed w the Grantr. in monthly installmenls of One Thousand Sixcy Seven and 817100
Dollars 1§ 1,067.81 ), ecnmmencing on the first day ofMay 1984 and continging an the
first duy of eaeh month thereafter vnlil principad and interest ace fully paid, except that the tinat payment of principal
and interest, if not sooner paid, shall be due and payable on the first day of April . 2009

The Grantor, in order more Tully to protect the security of this Deed of Trust, does herehy covenant and apgree
as follows:

1. He will piy adl aml singular the principal and interest and other sums of money payable by virtve of the
note secured hereby and of this lien, at the times and in the manner in said note and hercinalter provided.  Privilege
is reserved to prepay at any {ime, without premium or fee, the entire indebitedoess or any part thereof not less than
the amountof one installment, orone hundred dollirs ($100.00), whichever is toss, Prepayment in full shall be credited an
the dute received. Partial prepayment, other thun on an installment due date, need nut be crediwed until the next fillowing
installment dove date or thirty days after such payment, whichever is earher.

2. Together with and in addition v the moenthly payments of principal and interest payable under the
termx ol the note <ecurid hereby, he witl pay 10 the Honeficiary as trostes {under the terms ol This trust as
hervin stated), on the first day of each month watil the note is fully paid:

{a) A sum equal o the ground rents, iU any, next Jue, plus the premiums that will peat hecome due sond payickite

Lo renew the policies of five and wther hagaerd insurance on the premises covered by this Deed of Trost,
plus taxes and assewsments next due on these premises (all as estimited by the Boneliciary, and of which
Grantor is nobified) less all sums already paid thevelor divided by the number of months e elapse befinee
one month prior e the date when such pround rents, premiums, taxes amb assessments will hecome
delinguent, such sumx o be held by the Benehicliey in trust to pay said ground rents, premiums, Lixes,

and speciil assessments,

() The aggregite of Uw amounts payahle pursuant b the subparagraph () and those payable on the nute secured
hereby, shall be paid sn a single payment cach month, (o be applied to the {llowing items in the urder
stated: )

(1} ground rents, ifany, tioces, special assessments, Gee and other hagin) insurinee premiums;
(1) interest on the note secured hereby; and
(I} amaortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior o the due dute of the next such payment, constitute an event of defiult under this Deed of Trust,
At Beneficiary's vption, Grantor will pay a "late charge” not exceeding four per centom (4%) of
any installment when paid more than fifteen {15) days after the due date thereol W cover the extra
eapense involved in handling delinqueni payments, but such "late charge™ shall not be payable oul
ol the proceeds of any sale made Lo satisfy the indebledness socured hereby, unless such proceeds
are sufficient te discharge the entire indebtedness and all proper costs and expenses secured therehy.

3. I the totad of the payments made by the Geantor under (i) of paagraph 2 preceding shall exceed the
amount of payments actually made by the Beneficiary as trustee for ground rents, tuxes, or assessmenls, or
insgrance premiums, as the case may be, such excess shall be credited on subsequent payments 10 be made by
the Grantor fur such items or, at Beneficiaries option as trustee, shall be refunded o Grantor. I, however,
suth monthly payments shall not be sulficient te pay such items when Lthe sume shall become due and payable,
then the Grintor shall pay Lo the Beneficiary as trustee any amount necessary to make up the deficiency. Such
payments shall be made within Lhicty (30} days after written nolice from the Beneliciary stating the amount
ul the deleiency, which notice may be given by mail. 1f al any time the Grantor shall tender w the Benehi-
ciary . in accordance with the provisions Lhereaf, the full payment of the entive indebiedness representsl
therely, the Beneliciary shall us trustee, in computing the amount of sweh indebitedness, eredit W the aceount
of the Grantor any credit balince remaining under the provisions ol o ol paragraph 2 heveof  1F there
shall be o defuult under any of the provisiens of this Deed of Trust resulting in o public sale of the premises

covered heeeby or il the Beneliciary acquires the praperty otherwise after defiwlt, the Bencliviary <hall apply |
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as trustee ol the time of the caommencement of such proceedings or a4t the time the property ix otherwise
acguired, the amount then temaining w credit of Grantor under L) of paragraph 2 preceding, as o coodil
on the interest acerved and unpaid and the balance of the principil then remaining anpaid on the noe
secared herehy.

4. The dien of this instrument shall rematn in Tull fogee and effecl during any postponement ar extension
of the tame of payment of the indebiedness or any part thereol secared herehy.

50 He will pay all singular anmd costs, charpes and expenses, ancluding reasonable adtormey™s fees ineureed
by Beneficiary because of the faiture on the part of the Granwe te conform and comply with his sliligations and
duties under the term of the nole secured hereliy and af this Deed of Trust: and if such Fsilore results in o sale
undur a fureclusure heveof, sadd fee shall e TER per centum (10,000 v} of the wiad indebtedness as ot the
digte of xale.

6. Upon the request of the Beneliciary the Grantor shadl execute and deliver o sepplomental note ar notes Far

the sum or sums advanced by the Beoneliciary Tor the alersinon, modernization, improvement, mainlenance, pr
repair of siid premises, for taxes or assessmenls against the same and for any other purpase authorized heveunder,
Said note or notes shall be seeured hereby on o parity with and as fully as if the advanee evidenced thereby were
included in the nete first deseribied above,  Said supplementad note or notes shall bear interest @t the ale
provided Tur in the principal indebivdoess and shadl be payable in approximately equal manthly payments
for such pervied as may be agreed upon by the credit and debtor, Failing to agree on the maturity, the
whole or the sums or sums so advanced shall be due and payable thivty (30} days after denuond by the ereditor.
In no event shall the muturity extend beyond the ultimate maturity of the note first described above,
7. He will not commit, permil, or suffer waste, impairment, or detevioration of said property or any panrt
thereof and in the event of the Tailure of the Grantor to keep the buildings and other improvements now or
heveilter on said premises in good repair, the Benelficiary may make such ropairs as may reasanahly be
deemed necessary for the proper preservation thereof, and the sums so paid shall bear interest from date st the
rite provided for in the principal indebtedness, shall be payable thirty (30) duys alter demand, and shall be
fully sevured by this Deed of Trast.

g He will continuously maintain hazard insurance, of such type or types und amounts as Benefiviary may
fram time Lo time require, on the improvements now or heceafler an said premises, und txcepl when payment
for all such premiums has theretofore been made under (a) of parvagricph 2 hercol, he will pay promptly when
due any premivms therefor. Al insurance shall be carrvied in companies approved Yy the Benelicinry and the
polivies and renewals thereol shull be held by the Bencficiary and have attached thereto boss payahble cliuses
in Favor of and in form acceptable to the Beneficiary., In event of loss the Grantr will give immedinte
notice by mail (o the Beneliciary, who may mike prool of loss if not made prompily by the Grantor, and each
insurance company concerned is hurchy authorized and directed te make payment for such boss divectly 1o
the Beneficiary instead of to the Grantor and the Beneliciary jointy. and the insurance proceeds, ur any piat
thereal, may e applied by the Bepeliciary at its option either (v the reduction of the indebledness hirelry
secured or te the restoration or repair of the property damaged. In event of foreclosure of this Desd of
Prust, o other transfer af e W the said premises in extinguishment of the indebledness secured hereby, )
npght, title, and interest of the Grantor o and Lo any insurance pobicies then in foree shall pass o the pur-
chasy or granter

S He will pay all tuxes, assessments, water rales, and other sovernmental or municipal charces, fines, o
vmpexitions, excepl when puyment for all such items has theretolime been made amber (a) of pasagraph 2 heveol,
and shall promptly deliver the officid receipts therefor Lo the Beneficiary: and in default of such payment by the
Grantor. the Beneliciary may pay the same, and any amount se paid by the Beneficiary shall then be adided to
the prneipad dedit named berein and shall be secured hereby,

Wihe Grantor shall well and truly heep and perform all the covenants and sureements in this Deed of Trost,
and in the note bereby secured and well and truly pay ofT and discharge the said note and other indebtedness secored
heveby, then this comveyance shall be nall and void, but otherwise shall remain in Ul force and elTect and at the
request of the Heneficiary, the suid Trustee, or any successor appuinted in his stead, shali soll the premises covered
hereby at public auction for cash to the highest and best bidder, during legal hours, at any front door of the county
courthiuse of DeSoto County, State of Mississippi, after giving notice, by advertising and
posting as required by kiw, of the time, place, and terms of sade, and out of the proceeds arising from such sale, the
sitid Trusiee, or any successor, shall first pay all Lhe costs and expenses of executing this Trost, including o reasonable
compensation of said Trustee; next, said Trustee shall pay the balinee of the indebtedness heréby serured then
remaining unpiid; sext, said Trustee shall reimburse the Department of Veterans Alfairs for any sums paid by it on account
ol the puarinty or insurance of the indebtedness secured hereby; wnd listly, any bualarce remaining in the hands
of said Trustee shall be paid to the Grantor. The Benefviary, or any subsequent holder of the note is herely
authorized and empowered o appoint and substitute another Trustee in the place of Lthe Trustee named herein,
at any time, by writing, duly signed anit acknowledged and recorded in the county or counlies where the premises
vovered hereby are situate, and such appointee shall have full power as the Trustee herein, together with aft the
vights and privileges thereonto belonging. Il the holder of the note is a corporittion, its president or any viee
president may select and appoint such substituted Trustee, No one exercise ol this power of appointiment, power
of sale, or any power or right given in this Deed of Trust shall exhaust the right o exercise such power, but
all rights and powers herein given may be exercised us uften as may be necessary Lo achieve the perfect security
and the coliection of Lhe indebledness secured by this Deed of Teust until said indebledness is fully paid and discharged.
Atany sile made to enforce the Frust herein given, the Beneficiary, or any person in interest, may become o purchaser,
and upon payment of the purchase price, the Trustee shall execute a deed of conveyance, which cunveyance shall
vest full and perfeet tide 1in such purchaser upon payment of the purchase price.

The Grantor hereby assigns to the Beneficiary any and ol rents on the premises cuvered hereby and author-

izes the Heneficiary, by its agent. to tuke possession of said premises at anytime there is any defaull in the

)
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piryment of the debt heveby secured or in the perfurmance of any obligation herein cuntained. and reat Ghe
same fur Lhe account of the Grantor, and e deduet (rom soeh rents all costs of colleclion and wdministration
wnd Lo apply the remainder of the same on the debt hereby secured,

The Grante further covenants and agrees that in case of 4 sale, as boreinabove provided, the Grantor o Hny
persumn in possession under the Grantor, shall thea becomoe and be teaants hulding over and shall foethwith deliver
pussession o the purchiser af such side, or be summarily dispossessed in accordance with the provisions of law
applivable tn tenants holding over,

LE the andebledness secured bereby be puaranieed o1 insurved ander Title 38, United States Code, such
Titke and Regulations isxued he.euncer aod in elfect oo the date hereol shall govern the rvights, duties and
ptabilities of the parties hereto, and any provisions of this or sther instruments execuled in connection with
sind indeliedness which arve inconsistenl with said Titde or Begulitiuns are hereby wmended to conform theroto,

The covenaints herein contained shall bind, and the benetits and advanlages shall inure Lo, the 1espective heirs,
eaccutors, administeators, successors, and assipps of Uie parties hereto, Whenever used, the singular numbar shall
inchude the pluval, the phiral the singubive, e use of any gender shalt be applicable o all genders, and the term
"Beneficiary” shall inclade any payee of the indeltedness bereby secured or any Lransferee thereol whether by
operition of Biw e itherwise,

IN WITHESS WHEREOF, the Grantor{x) have hurcunty st their hand(s) the Jay and yeai hl.,.‘.i'“
[irst written above. '

....................................... i/\-) : l/\J"""“"L"""‘-—'
L—/ LEON W. WINN
%\M’bm@ ..... )
MARILYN D. WINN
STATE OF MISSISSIPPI,
L
COUNTY OF DeSoto }
Personally appeared before me, » the undersigned Neotary Public in
and for said County, the within named LEON W. WINN and wife, MARILYN D. WINN .

who acknowledged that they signed and delivered the foregoing instrument on the day
and year therein wmentioned.

Given under my hand and seal this7th day of March » 1994

Lﬂ/ ﬁWL\J{ @fp/“

I\Gtary ublic
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN ISNOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 7th day of March , 1994 '
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt ("Instrument”) of the same daite herewith, given by the undersigned {"Morygzagm™) W secure the Mortgagor's
Note ("Note") of the same date Lo DEPDSIT GUARANTY MORTGAGE COMPANY

its successors and assigns
{("Morigagee") and covering the property deseribed in the Instrument and located at:
7195 W. BROKER DAK CIRCLE ’ SOUTHAVEN , MS 38671

(Properly Address|

Notwithstanding anything to the contary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the followiny; -

GUARANTY: Should the Department of Veterans Affairs fail or refuse o issve its guaranty in full amount within
60 days from the date that this luan would normally become eligible for such guaranty committed upon by the Department
of Veterans Aflairs under the provisions of Title 38 of the (J.5. Code "Veterans Benefits”, the Morlgagee may declare
the indebledness hereby secured at once due and payable and may (oreclose immediately or may exercise any other
rights hereunder or Lake any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If ull or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediitely due and payuble upon transfer ("assumption”} of the property securing such loan
to any transferee ("assumer”), unless the acceptability of the assumption and transfer of this losan is established
by the Department of Veterans Affairs or its authorized agent pursuant W section 1814 of Chapter 37, Tille 38,
United States Code.

An authorized transfer ("assumption™) of the property shall also be sulbject o additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNINNG FEE: A fee equal Lo one-half of 1 percent ((50%) of the unpaid principal bulance
of this loan as of the date of transler of the property shall be payalble at the time of transfer to the mortgagee or
its authorized agent, as trustee for the Secretary ol Veterans AlTairs, [f the assumer fails to pay this fee at the time
of transfer, the fee shatl constitute an additional debt to that already secured by this instrument, shall bear interest
at the rale herein provided, and, it the option of the mortgagee of the indebtedness hereby secured or uny transferee
thereof, shall be immediately due and payable. This fee is aulomatically waived if the assumer is exempt under the
provisions of 38 U.5.0C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGLE: Upon upplication lor approval to allow assumplion and transfer
of this loan, a processing fee may be charged by the mortgagee or its avthorized agent for determining the creditwerthinesy
of the assumer and subsequently revising the holder’'s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of Velerans Affatrs lor a loan
to which section 1814 of Chapter 37, Thle 38, United States Code applies,

{e) ASSUMPTION INDEMNITY LIABILITY: Il this obligation is assumed, then the assumer hereby agrees (o
assume all of the obligations of the veteran under the Lerms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrement.

IN WITNESS WHEREQF, Mortyuyror(s) hus executed this Assumption Pulicy Rider.

o e N - \/\) G eal)

{Seal)

LEON W. WINN Morigagor MARILYN D. WINK Morigagor
5/7&&[ [ ‘ %/( ‘

fs/4 i A_L A (Sual) {Seal)

[ o/ Mortgagor Morigagor
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