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{//’/ o Land Deed of Trust
< Trustmark STTErs ol
i National Bank et 0 e,
I 1 . .k
. . o T
THIS INDENTURE, made and entered into this day by and between Lip | { 3 15 IDH ’Mq'b <
DONALD JEFFREY FRAZIER AND DIANA AGUIRRE FRAZIER / ‘
- ?L
1\’ . p
4. 1, ! STt (‘\ a 72 ?
v T
whose address is 9429 LAUREL HILL SOUTH & OLIVE BRANCH "
(Street N or RFD Ne. and Box) Pt ”
DESCTO MS
{County) {State)

T. HARRIS COLLIER III

as Trustee, and Trustmark National Bank

HERNANDO

{herein designated as “Sacured Party”), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secured Party in the full sum of

Twenty Three Thousand Five Hundred And 00/100

Dollars ($ 23,500.00 } evidenced by 1 promissory note  of even date herewith

in fa\}or of Secured Party, bearing interest from DATE at the rate specified in the note
providing for payment of attarney’s fees for coliection if not paid according to the terms thereof and being due and

payable as set forth below: Iy
DUE AND PAYABLE ON OR BEFORE 182 DAYS. "19_ 9 Theai'zy
) Lol gl S
. a_ s e e
f~ e, ;1‘,-_]

R

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to jts
terms and any extensions thereof, (B} any additional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragraph 1. (c) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and {(d) any advances with interest which Secured Party may make to
protect the property herein conveyed as provided in Paragraphs 3. 4, 5 and 8 (all being herein referred 10 as the
“Indebtedness”).

NOwW THEREFORE, In cbnsideration of the existing and future indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land descrived below situated in the

City of County of DESOTO State of Mississippi:

LOT 35, SECTION C, GERMANWOOD PLANTATION, SITUATED IN SECTION 21 AND 28,
TOWNSHIP 1 SOUTH, RANGE 6 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREQF RECORDED IN PLAT BOOK 42, PAGES 28-29, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COURTY, MISSISSIPPI.

Prepared By:
BRIDGTFORTH & BUNTIN
P. O. Box 243
Seuthaven, MS 38671
393.44350
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached 10, said land (all being herein referred to as the "Property”). Notwithstanding any
provision in this agreement or m any other agreement with Secured Party, the Secured Party shall not have a non-
possessory security interest in and its Collaterat or Property shall not include any household goods (as defined in Federal
Reserve Board Regulation AA, Subpart B), unless the household goods are dentified in a security agreemert and are
acquired as a result of a purchase money obligation. Such household gocds shall only secure said purchase roney
obligation (including any refinancing therecf).

THIS CONVEYANCE. HOWEVER, IS IN TRUST 10 secure prompt payment of all existing and future indebtedness due by Debtor to Secured
Party under 1he provisions of this Deed of Trust. i Debtor shall pay said indebtedness promplly when due and shall perform all cavenants made
by Debtor, then this corveyvance shail be void and of no effect. if Debtor shall be in default as provided in Paragraph-9. then, in that event, the
entire Indebtedness, together with ail interest accrued thereon, shali, at the option of Secured Party, be and become at once due and payable
without notice to Debtor. and Trustee shall, st the request of Secured Party, sell the Property conveyed. or a sufficiency therepf, to satisfy the
indebtedness at public outcry 1o the highest bidder for cash. Sale of the property shall be advertised for three consecutive weeks preceding the
saie in & newspaper published in the county where the Property 15 situated, or if none is so pubished, then in some newspaper having a general
arculation thereir, and by posting a notice far the sarme time at the courthouse af the same county. The notice and advertisement shall disclose
the names of the orignal debtars in this Deed of Trust. Debtors waive the pravisions af Section 89-1-B5 of the Mississippi Code of 1972 as
amended, if any, as far as this section restricts the right of Trustee 1o offer at saie more than 160 acres at a time, and Trustee may offer the
praperty herem conveyed as a whole, regardless of how 1t is described.

It the Property is situated in two or more counties, or in Two fudimal districts of the same county, Trustee shall have full power 10 select
in which county, or judicial district, the sale af the property is 1o be made, newspaper advertisemant published and notice of sale posted, and
Trustee’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation ar an unincorporated assaciation, then
any officer thereof may declare Debtor 1o be in default as provided in Paragraph 8 and request Trustee to sell the Property. Secured Party shall
have the same night 1o purchase the property at the foreclosure sale a5 would a purchaser wha is not a party 10 this Deed of Trust.

IT IS AGBEED that this convayance is made subiect 1o the convenants. stipulations and conditions set forth below which shall be binding
upon all parties hereto, .

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time to time upon
the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount, maturity and rate
of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should
there be more than one, and if so made, snall be secured by this Deed of Trust 10 The sarme extent as if made to all Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Debtor dus to Secured Party with interest thereon as specified,
or of any one of the Debtors should there be more than one. whether direct or conungent, primary or secondary, sole, joint of several, now existing
or hereafter ansing at any tme before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, apen account, overdraft,
endorsement, guaranty or otherwise,

3 Debtor shatt keep all improvements on the land herein conveyed insured against fire, all hazards included within the term “extended
coverage”, flood in areas designated by the US. Department of Housing and Urban Development as being subject to overflow and such other hazards
as Secured Party may reasonahly require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed
of Trust. All policies shall be written by reliable insurance companies acceptable w Secured Party, shali include standard ioss pavable clauses in
fevor of Secured Party and shall be delivered 10 Secured Party. Debtor shall promptly pay when due all premiumns charged for such insurance, and
shali furnish Secured Party the premium receipts for nspection, Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but
not the obligation, 1o pay such premiums. in the event of a loss covered by the insurance in force, Debtor shall pramptly notify Secured Party
wha may make proof of loss if timely proof is not made by Debtor. All loss payments shall be made directly 1o Secured Party as loss payes who
may either apply the proceeds to the repair of restoration of the damaged improvements or 1o the Indebtedness of Debtor, ar release such proceeds
in whole or inpart to Debtor.

4. Debtor shall pay all taxes and assessments, genera! or speaiel, lovied againct the Property or upon the imerest of Trusiee or Secured Farty
therein, during the term of this Deed of Trust before such taxes or assessments become delinquent. and shall furnish Secured Party the tax receipis
far inspection. Should Debtor fail to pay all taxes and assessments when due. Secured Party shall have the right, but not the obligation, to make
these payments.

5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impaitment or deterioration thereof. Debtor shall use
the Property for lawtul purposes only. Secured Party ‘may make or arrange to be made entries upon and mspections of the Property after.tirst
aiving Debtor notice prior to any inspectian speafying a just cause reiated (o Secured Party's interest in the Property. Secured Party shall have the
right, but not the obligation. to cause needed reparrs 10 be made to the Property after first afiording Debtor a reasonable opportunity to make
the repairs.

Should the purpose of the prmary Indebtedness for which this Deed of Trust 15 given as security be for construction of improvements on
the iand herein conveyed, Secured Party shall have the right to make or arrange 10 be made entries upon the Property and inspections of the
canstruction in progress. Shauld Secured Party determine that Debtor is tailing 1o perform such construction in a timely and satistactory manner,
Secured Party shali have the right. but not the obligation. 1o take charge of and proceed with e construction at the expense of Debtor after
first affording Debtor a reasonabie oppartunity to coniinue the construction in a manner agreeable to Secured Party.

6. Any sums advanced by Secured Party for insurance, Taxes, repars or construction as provided in Paragraphs 3. 4 and 5 shall be secured
by this Deed of Trust as advances made 1o protect the Praperty and shall be payable by Debtaor 10 Secured Party, with interest at the rate specified
in the note representing the primary indebtedness, within thirty days following written demand for payment sent by Secured Party 1o Debtor by
certified mail. Receipts for insurance premiums. taxes and repair or construction costs for which Secured Party has made payment shall serve as
conclustve evidence thereof,

7. As additonal security Debtor hereby assigns to Secured Party all rents accrung on the Property. Debtor shall have the right to collect
and retain the rents as long as Debtor is not in default as provided in Paragraph 2. In the event of default, Secured Party in person, by an agent
or by a judicially appointed receiver shall be entitied to enter upon, take pessession of and manage the Property and collect the rents. All rents
50 collected shall be applied first 1o the gosts of managing the Property and collecung the rents. inciuding fees for a receiver and an attorney,
COMMIsSIons 1o rental agents, repairs and other necessary related expenses and then to payments on the indebtledness.

8. If all or any part of the Property, or an interest thersin, is sald or transferred by Debtor, excluding (a) the creation of a lien subordinate
to this Deed of Trust, {b) a transfer by devise. by descent or by operation of law upon the death of a joint owner or {c} the grant of a leasehold
interest of three years or less not containing an option to purchase, Secured Party may declare ali the indebtedness to be ¥nmediately due and
payable. Secured Party shall be deemed 1o have waived such option te accelerate if, prior or subsequent to the sale or transfer, Secured Party
and Debtor's successor in interest reach agreement in writing that the credit of such successor in interest is satisfactory to Secured Party and that
the successor in interest wil! assume the indebtedness sa as 10 become personally liable for the payment thereof. Upon Debtor's successor in interest

executing a written assumption agreement accepted in writing by Secured Party, Secured Party shall release Debtor from all ohligations under the
Deed of Trust and the Indebtedness.

If the conditions resutting in a waiver of the option to accelerste are nat satisfied, and if Secured Party elects not to exercise such optior,
then any extensior: or modification of the terms of repayment from time to time by Secured Party shall not operate to release Debtor or Debior's
successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

if Secured Party elects to exefcise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such
notice shall provide & penod of thirty days from the date of mailing within which Dettor may pay the indebtedness in 1ult H Detor faiis 10 pay

such indebtedness prior to the expiravon of thirty days, Secured Party may, without further notice 1o Deblor, rvoke any remedies set forth in this
Deed of Trust
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9. Debtor shall be in defauit under the pravisions of this Deed of Trust it Debtor {a} shall fai to comply with any of Debtor's covenants
or obligations contained heren, (b} sha!! fail to pay any of the Indebtedness secured hereby. or any instaliment thereof or interest thereon, as such
Indetitedness. instaliment or interest shali be due by contractual agreement or by acceleraton, {c} shall become bankrupt or nsolvent or be placed
In receivership. (d) shall, if a carporation, a partnership or an umAagorporated association. be dissolved voluntarity gr imvolurtarly, or (e) if Secured
Farty in good faith deems itself insecure and its prospect of repayment serously impaired.

10 the willingness or inability of any such Trustee 10 execute this trust, appoint another perton or suceession of persons to act as Trustee, and
such appointee in the execution of this trust shall have all the pawers vested in and obligations imposed upon Trustee. Should Secured Party be
@ corporation or an unincorparated association, then any officer thereof may make such appointment,

1. Each privilege, option ar remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or remedy
contained herein or afforded by law or equity, and may be exercised independently, concurrently, cumulativety or successively by Secured Party
or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exarcising any privilege, option or remedy after the right
10 do so has accrued shall pot Constitute a waiver of Secured Farty's rignt to exercise such privilege, option or remedy in event of any subsequent
accrual,

the benefits herain provided shalf inure to, the respective legal or personal representatives, successars or assigns of the parties hereto subject to
the provisions of Paragraph 8. If there be more than one Debtar, then Debtor's abiigations shall be joint and several. Whenever in this Ceed aof
Trust the context so fequires, the singuiar shali include the plural and the plural the singular. Notices required herein from Secured Party to Debior
shall be sent 10 the address of Debtor shown in this Deed of Trust.

IN WITNESS WHER-OF. Debtor has executed this Dieed of Trust on the 14th gy of Mar. .19 94

CORPCRATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor
By
Title
Attest:
Title
PREPARED BY: _
TRUSTMAREK RATTONAL BANK
JIM DAVIS

VICE PRESIDENT

P.0. BOX 489

OLIVE BRANCH, M5 38654
601/429-4775 '

INDIVIOUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPR|
COUNTY OF DESOTO
This day persenally appeared before me., the undersigned autharity in and for the State and County aforesaid, the within named

DONALD JEFFREY FRAZIER AND DIANA AGUIRRE FRAZIER

who acknowledgsd that THEY signed and delivered the foregaing Deed of Trust on the day and year therein mentioned:iia
_t

Given under my hand and official seal of cffice, this the l4th day of

N-27-95

My Commission Expires




