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THIS INDENTURE, made and entered into this day by and between

THE OLIVE CORPORATION, INC. y o= é 30
BR el LT -*'_J-TT"
whose address is 1129 Florida St. . MEmPhiS l‘.“‘",? 45.'7 ) ‘A!A-. z"L )" l&
(Street No or RFD No and Box} (Caty] ﬁ . W
- Shelby Tennessee .as Grantor (herein designated as “Debtor™), and
(County) 1S1ate)
James E. Woods, P. 0. Box 456, Olive Branch, MS 38654 AS TRUSTEE,
INamep; Aadress)

and BANK OF MiSSISSIPPI, of__ 8966 Goodman Rd., P. 0. Box 807, Olive Branch

(Aodress)

P .
Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

———————— Twenty Four Thousand and No/100
Dollars ($ __ 24.000.00 ) evidenced by a promissory note{s} dated as shown below
in favor of Secured Party, bearing interest from 3-11-94 at the rate specified in the note(s) providing

for payment of attorney's fees for collection if not paid according 16 the terms thereof and being due and payable as set
forth below:
Note dated  March 11 ; 1994 (o —m===————m Twenty Four Thousand and No/l00——-

- -5 24,000.00 )Dollars

AS TO PRINCIPAL ONLY {i?heck aggropriale provision[s])
i &

: { s 19 ___or
C In P k‘ i installments of §_______ each, commencing on. .
19 and ghthe sapd\day of dblimng dvery ‘

] ity or O year thereatter, plus a final installment of the balance of the principal

, 19 .

S

WSS o

sk,
= ,0n,g 7 5

I?%'!:l_ ifl advance to maturity by discount of the principal; or
Dﬁ maturity
0O Other (Specify)

AS TO JOINT PRINCIPAL AND INTEREST: {Che
Chh instaliments of § s
and on the same day of each and every ‘O
installment of the balance of the principal a

%) On___March i] 1905 "
O Other (Specify) ‘

T
Q,E‘ommenci on, gt 19

i o o
?:1 six { hg\gFEI/»e{Wr, plus a final
o A 19,
b \q

U At \‘? .

Said payment(s) shall be applied as provided in szi
Q g:q\
n

WHEREAS, Debtor desires to secure orampt pay " ALy b
and any renewals and extensions therec!, {b) any additipial a fhogeeTth interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c)a i
to Secured Party as provided in Paragraph 2and (d) any advan tth ighgkestwhich Secured Party may maka to protect
the property herein conveyed as provided in Paragraphs 3, #5and 6 (aljb eing herein referred to as the “Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indfebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DeSoto

State of Mississippi:

Description of Section B (proposed) of the Olive Subdivision, containing 6,75
acres in part of Section 26, Township 1 South, Range 6 West, City of Olive Eranch
in DeSoto County, Mississippi.

Beginning at the South east corner of Section 26, Township 1 South, Range 6 West;
thence 863.53 feet along Goodman Road to the Southeast corner of the Nichols lot;
thence North 300.17 feet to the Nertheast corner of the Nichols lot; thence North
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89° 50' West 419.85 feet along the North line of the Nichcls lot to a point;
thence North 0° 08' East 1029.66 feet along the west line of the Davis tract to
the point of beginning of the following ‘tract; thence South 89° 35' East 880.0
feet to a point; thence South 15° 29 minutes West 302.19 feet to a point; thence
North 89° 35' West 210.0 feet to a point; thence 0° 07' West 95.0 feet to the
Northeast corner of Section A of said subdivision; thence North 89° 507 West
470.0 feet to a point; thence 0° 08' East 64.72 feet to a point thence North 89°
50" West 120.0 feet to a point; thence North 0° 08' East 324.66 feetr to the point
of beginning and containing 6.75 acres, more or less.

"Per MISS. CODE ANN. SEC. 89-5-33, you are instructed to index this document in
the BNortheast, WNorthwest, Southeast, and Southwest Quarters of the Quarter
Section(s) in the legal description above or below which states the Sectiom,
Township, and Range. The Quarter-Quarter Section(s) camnmot feasibly be determined
by the preparer of this instrument, therefore the lands described herein could
possible be located in the quarter-quarter section(s) noted above." :

-

together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereatter attached t¢, said (and (all being herein referred to as the “Property”). Notwithstanding any provisioninthis agreementorin any
other agreement with Secured Party, the Secured Party shall not have anonpossessorysecurity interestin and its Coilateral or Property
shall not include any household goods {as defined in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are
identified in a security agreement and are acquired as a resuit of a purchase money obligation. Such househotd goods shall only secure
said purchase meney ebligation (including any refinancing thereof).

This is the first lien on the above described property except

l1st deed of trust to Bank of Mississippi dated November 1, 1993

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prempt payment of all existing and future indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust. Hf Debtor shail pay said Indebtedness promptly when dus and shall perform all
convenants made oy Debtor, then this conveyance shall be void and of noeffect. If Debtorshall be in defauit as provided in Paragraph 9,
then, in that event, the entire Indebtedness, together with ali interest accrued thereon, shall, at the option of Secured Party, be and
become atonce due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed,
orasufticiency thereof, ta satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised
for three consecutive weeks preceding the salg in.a newspaper published in the counly where the Property is situated, or if none is so
pubtished, then in some newspaper having a general circutation therein, and by posting a notice for the same time at the courthouse of the
same county. The notice and advertisement shall discidse the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 89-1-55 of thé Mississippi Code of 197%as amended, if any, as far as this section restricts the right of Trustee to offer
at sale mare than 160 acres at a time, ang Trustee may offer the-property herein conveyed as a whoie, regardless of how i is described.

ifthe Property is situated in tw® or more counties, or in two judicial districts of the same county, Trustee shall have full power to sciect
in which county, orjudicial district, the sale of the praperty is ta be made, fewspaper advertisement published and notice of sale posted,
and Trustee's selectian shai! be binding upon Debtor and Secured Party. Should Secured Party be a corperation ar an unincorporated
assopciation, then any officer thereol may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shall have the same right to purchase the property at the foreciesure sale as would a purchaser who is not a party
to this Deed of Trust. ’ L ‘ . ;

From the proceeds of the sale Trustee shal first péy all costs of the sale inc_!udin"g reasonable compensation to Trustee; then the
Indebtedness due Secured Party by Debtor, including acerued interest and attarney’s fees due for collection of the debt; and then, lastly,
any balance remaining te Debtor, o : ’

IT IS AGREED that this conveyance is made subject to the tonvenants, stipulations and conditions set forth below which shalt be
binding upon all parties hereto. o _ e —

1. This Deed of Trust shall aiso secure all future and additional advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms asA} amount,
maturity and rate of interest as may be mutually agreeable lo botk Debtorand Secdred Party. Any such-advante may be made to any one
of the Debtors shauld there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all
Debtors. :

2. This Deed of Trust shall alse secure any and all other Indebtetiness of Debtor due to Secured Party with interast thereon as
specified, or of any one of the Deblors should there be more than one, whether direct ar contingent, primary or secondary, sale, joint or
several, now existing or hereatter arising at any time hefore cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open account, overdrait, endersement, guaranty or otherwise.

3. Debtorshall keep aliimprovements an the land herein conveyed insured against fire, al! hazards included with the tarm “extended
coverage”, flood in areas designated by the L. S. Department of Housing and Urban Development as being subject to overflow and such
other hazards and in such amounts as Secured Party may reasonably require. All policies sha!l be written by reliabie insurance
companies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and shz!l be delivered to
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall jurnish Secured Party the
premium receipts forinspection. Upon Debtor's faiture to pay the premiums, Secured Party shall have the right, but not the obligation, to
pay such premiums. In the avent of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party who may make
proof of loss if timely proof is not made by Debtor. Ali loss payments shall be made directly 1o Secured Party as [oss payee wha may either
apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whote or in part to Debtor. )

4. Debtor shall pay all taxes and assessments, general or'special. levied against the Property or upon the interest of Trustee 6r
Secured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinguent. and shall furnish
Secured Party the tax receipts for inspection. Should Debterfail te pay all taxes and assessments when due, Secured Parly shall have the
right, but nat the obligation, to make th~~e payments. . )
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5. Debtor shali keep the Property in good repair and shall not permit or commit waste, impairment or <eterioration thereot. Debtor
shall use the Property for lawliut purposes only. Secured Party may make or arrange 10 be made entries upon and inspections of the

satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at the
expense of Debior after first atfording Debtor a reasanable apportunity to continue the constriction in a manner agreeable to Secured
Party.

6. Any sums advanced by Secured Party for insurance, taxes, repairs ar construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specified in the note representing the primary Indebtedness, within thirty days tollowing written demand for payment sent by
Secured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereof.

7. As additional secutity Debtor hereby assigns to Securec Party all rents accruing on the Property. Debtor shall have the right to
collectand retain the rents as long as Debtoris notin detaultas providedin F aragraph 9. In the event of detauli, Secured Party in person,
by an agent or by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect
therents. All rents so coliected shall be applied first to the costs of managing the Property and collecting the rents, including lees for a

receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the
indebtedness,

8. If all or any part of the Property, or an inlerest therein, is sold or transferreg by Debtor, excluging (a} the creation of a lien
subordinate to this Deed of Trust, (b) a transfer by devise, by descent or by cperation of law upon the death of a joint owners or {c) the
grant of aleasehotd inferest of three years or less not containing an option ta purchase, Secured Party may declare all the indebtedness to
be immediately due and payabte. Secured Party shall be deemed to have waived such option o acceierate if, prior or subsequent to the
saie or transfer, Secured Party and Debtor’s successor in interestreach agreement in writing that the credit of sush successor in inlerest
ts satisfactory to Secured Party and that the successar in interest will assume the Indebledness so as to hecome personally liable for the
payment thereof. Unon Deblor's successor in interest executing a written assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trustand the Indebtednoss unless the Assuription Agreement
states otherwise.

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party efects not to exercise such
option, then any extension or modificalion of the terms of repayment from time to time by Secured Party shall not operate to release
Debtor or Debtor's successor in interest from any liabitity imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exergise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail.
Such notice shall provide a period ot thirty days from the date of mailing within which Debter may pay the Indebtedness in full. If Debtor
falls to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without farther notice to Debtor, invake any
remedies set forth in this Deed of Trust.

9. Debtor shall be in defauit under the pravisions of this Deed of Trust, at the option of Secured Party, if debtor (a) shall fail to comply
with any of Debtor's cavenants or cbligations contained herein, or in the note(s), or in the Loan Agreement (b) shall fail ta pay any of the
indeMedness secured hereby, or any installment thereof or interest therean, as such indebtedness, instaliment or interest shall be due
by cantractuzl agreement or by accelaration, (c) shall become bankrupt or insolvent or be placed in receivership, or upon the death of
Debtor, (d) shall, if a corporation, a pannership or an unincarporated association, be dissoived valuntarily or involuniarly, or (e} if
Secured Pany in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the ariginat or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trustee to execute this trust, appoint anothar persen or succession of personstoactas
Trustee, and such appointee in the execution of this trust shall have al! the powers vested in and obligations imposed upon Trustee.
Shouid Secured Party be a corporation or an unincerporated assnciation, then any officer therec! may imane such appointment.

11. Bach privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or
remedy contained herein ar atforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of the Indebledness. Forbearznce by Secured Partyin exercising any privilege, option
or remedy atter the right to do so has accrued shall net constitute a waiver of Secured Party's right to exercise sush privilege, aption or
remedy 1n event of any subsequent accrual.

12. The words “Debtor" or “Secured Farty” shall each embrace ons individual, two more mare individuals, a carporation, a
partnership oran unincorparated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein
contained shall bind, and the benefits herein provided shall inure to, the respective legal or personal representatives, successors or
assigns of the parties herete subject to the provisicns of Paragraph B. If there be more than one Debtor, then Debtor's obligations shalt be
jeintand several. Whenever in this Deed of Trust the context so requires, the s'ngular shall include the plural and the piural the singutar.
Notices required harein from Secured Party to Debtor shal! be sent to the address of Debtor shawn in this Deed of Trust.

13. This Deed of Trustis given and taken in renewa! and extention of {he following describzd Deed(s) of Trust which are recorded in
the Book(s} and at the page(s) of the deeds a~d records of the county(ies) of the State of M ssissippi shown below, and is in no way
intended to void said deed{s) of trust or impair the security thereof,

to-wit:
Triiat Dnad Nated i FEConied 11 Douk Page of County, MS
Trust Deed Dated 19 recorded in Book Paga of Couniy, M3
Trust Deed Dated 19 recorded in Book __ Page of County, M3

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the.L1th day of __March 19 94

CORPCRATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

THE OLIVE CORPORATION, INC.
Name of Debtor

By

Title

Attest:

Title
(Seal}
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INDIVIDUAL ACKNOWLEDGEMENT

EB?JTST?FOJ\SISSISSIPPI BOOK 6 9 5 PAGE 6 0 I

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the -

within named : L i _who acknawledged that he_sngned and delwered the Ioregomg
Deed of Tru51 on the day and year therem mentionad.
Given under my hand and official seal of office, this the : Oay of E— — 18—

My Commission Expires

NOTARY PUBLIC

CORFPQRATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIFPI
county oF _DeSoto

This day personally appeared befare me, the undersigned authority in and for the State and County atoresaid,
President
[Tine:
respectively of Debtor, the above named

and
The Olive Corporation, inc.

acorporation - a partnership - an unincorporaled association, who acknowledged that for and on its behalf, ___he . Signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and dsed, baing first duly authorlz d-50 (o do.

Given under my hand and ofticial seal of office, this the l1th day of March

My Commission Expires 5’0/\76 '?5/
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