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THIS INDENTURE, made and entared Into this day by and between . JOEN W. TUNEBURG and&, 4.2,

wife, VIRGIE L. TUNEBURG,

whose address js 4832 Highway 51 South Hernando
(Bueat Now o0 RFD Na. wad Bas) (=)
DeSoto Mississ 11;&; 38632 , as Grantor (hereln designated as “Debtor?), and

Kenneth E. Stockton

as Trustes, and _Robert L. Woods and H. H. Havks

of __Holly Springs , Mississlppi as Beneficiary

{heraln designaled as *Secured Party"), WITNESSETH:
NINETEEN THOUSAND SIX

WHEREAS, Debtor is indebted to Secyred Party in the full sum of

HUNDRED AND NO/100

Dollars {§_12 600 . 00 ) evidencsd by a promissory note  of even date herewith

In favor of Sacurad Parly, baaring Interest from __3-12-94 _ at the rate speclfied in the note A0%
providing for payment of attornay's fees for collection if not pald according to the terms thereat and being due
and payable as sat.fonth balow:

359 payments at _$172.00 per month beginning with the first
payment on April 12, 1994, and each consecutive payment is
to be made on the 12th day of each month. thereafter wvith a
final payment, being No. 360 , of any and all remaining indebtedness,

if any being due on March 12, 2024.

WHEREAS, Deblor daslres lo'sacure prompt paymant of (a) the Indebtedness described above according
to its terms and any extensions thardol, (b)any additional and future advances wilh intsrest thereon which Sacured
Party may make 1o Debtor a3 providédIn Pardgraph 1, (¢) any other indebtadness which Debtor may now or hereafier
owe 1o Sacured Party as providsd In"Pardgraph 2 and (d) any advances with Interest which Securad Party may
maks to protact the property hereln convéyed as provided in Paragraphs 3, 4, 5 and 6 (a!} being herein relerred

to as thy “Indsbtadness’).

NOW THEREFORE, In considaration‘of the existing and futurs Indebtednass hereln recited, Debior hareby
conveys and warrants unto Trustegithe land described below sliualed In the

City of _ County of __28S0% Stats of Mississippi:

LoT _18 , Bection “B" , EDWARDS PLACE, in Section 20, Township 3 Socuth,
Range 6 West, as per plat thereof of record in Plat Book 42, at
page34 ,'in the office of the Chancery Clerk of DeSoto County.

Misgissippi.
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together with all improvements and appurtenances now or hereafler erected on, and all fixtures of any and every

description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding

any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have

A nonpossessory security.intsrest in and its Collateral or Property shall nol include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-

meént and are acquired as a result of a purchase money obligation. Such household goods shall only secure said

purchase mongy obligation (including any refinancing thereof), - '

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompt paymen of all existing and future Indebledness due by Debtor 1o Secured
Party under the provisions of this Deed of Trust. If Debtor shall pay said Indebledness promptly when due and shall periorm ali covenants
mada by Deblor, then this conveyance shall be void and of no eliect. If Deblor shall be in defaylt as provided in Paragraph 9, then, in that
event, tha entire Indebtedness, logalher with all inlerest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payable without noticé to Debter, and Trustes shall, at the request of Secured Parly, sall the Property conveyed, or a sulficlency thereof,
to salisly the indebledness at public oulery to the highest bidder lor cash, Sale of the property shall be advertised lor three conseculive weeks
preceding the sala in a nawspaper publishad in the counly whare Lhe Property is situated, or If none Is 50 published, then in some newspaper
having a general circulation therain, and by posting a notice ior the same time al the courthouse of tha sama county. The notlce and adver-

. lisemeni shall disclose'the nemes of the original deblors in this Deed of Trust, Dabiors walve the provisions of Section 891.55 of the-Missigsippi
Code o! 1972 as amended, If any, 88 far &5 lhis section resiricts the right ol Trustee to olfer al sale more than 160 acres at a lime, and Trusice
may offer the property hereln conveyed s a whole, regardiess of how il Is described,

I the Propeny 1s situated in wo or mora counlies, of in two judicial districls of the same county, Trustee shall have full power lo select
in which county, or Judicial district, the sale of the property is 10 be mads, newspaper advertissment published and notice of sale posted,
and Trustee's salection shall be binding upon Deblor and Secured Party. Should Secured Party ba a corporation of an unincorporated association,
then any olficer thereof may daclare Debior lo be in delault as provided In Paragraph § and request Trustoe lo sall the Propenty. Secured
Party shall have the same right to purchasa the praperty a1 the foraclosure sale as would & purchaser who is not a party to this Deed of Trusl.

From the proceeds of the sale Trustes shall first pay all‘ costs of the salg including reasonable compensation to Truslee; than the In-
debledness dus Secured Party by Debtor, including accrued Interest and atlorney’s lses due for collsction of the debt; and then, lastly, any
balance remalning 1o Deblor, "

IT1S AGREED thai this conveyance Is made subject 10.tha convenants, stipulations and conditions st forth balow which shall be binding
upon alt partles haralo, :

1. This Davd of Trust shall also secure all fulure and addillonal advances which Sezured Party may make to Dablor Irom time to time
upon the securlty herein conveyed. Such advances shall be optional with Secured Parly and shall ba on such terms as to amount, malurily
and rate of inlerast as may be mutually agreaable 1o both Deblor and Secured Party. Any such advance may be made-lo any ¢ne of the
Debtors should thare ba mare than eno,-and if so made, shall be secured by this Deed of Trust to tha same oxtent as if made lo all Deblors.

2. This Deed of Trust shall also secure any and all other Indebledness of Deblor dug to Secured Party with interest thereon as specilied,
or of any ona of Ihe Deblors should Lhere be more than ons, whelher direct or contlagen!, primary r secondary, sole, joinl or several, now
existing or hereafler wrising at any time bafore cancellation of this Dead of Trust, Such Indebtedness may be evidenced.by note, open ac- -
count, overdrafl, endorsement, guaranly or otherwise, = -

3. Deblor shzll keep all improvements on Lha land herein conveyed insurad against lire, all hazards included within the 1erm “exterded
coverage®, liood in areas dosignaied by the U, S. Department of Housing and Urban Development as being subject 1o overllow and such
other hazards as Secured Party may reasonably require In such amounts as Deblor may datermine but for not less than the Indebiedness
secured by this Deod of Trugl, All policies shall bo wrllten by roliablo Insurance companiss acceptable to Secured Party, shall include stan-
dard loss payable clsusgs in lavor of Secured Party and shall be delivered lo Securad Party. Deblor shall promptly pay when dug ali premiums
charged lor such insurance, and shall lumnish Secured Panly the premium receipts lor Inspection. Upan Dablor's failure 1o pay the premiums,
Secured Panty shall have the right, but not the-obligation, lo pay such premiums, in the eveni of a loss covered by the insurance in force,
Debtor shall prompity nollfy Sacured Parly who may make prool of loss it limely proof is not mada by Dabior. Al loss payments shall be
made diraclly lo Securad Party as loss payse who may eilher apply the proceods io the repalr or resioration of the damaged improvements
or 1o the Indebiedness of Debtor, or release such proceeds in whois or In part to Dedtor, .

4. Debtor shall pay all taxes and essessments, genesal or special, levied aga.insi the Property or upon the Interest of Trustee or Secured
-Panty tharein, during the term of this Desd of Trust belore such laxes or assessments become delinquent, and shall furnish Secured Party
- the tax recelpts for inspection. Should Dabtor fail to pay all taxes and assessmenls when due, Secured Party shall have the right, but not

the obligation, to make thesa payments,

5. Doblor shail keap the Proporty In good repalr and shall not pormil of commit waste, impairment or deterioration thereol. Deblor shalt
usa the Proparty lor lawful purposes only. Secured Parly may make or arrange 10 be made eniries upon and inspecllons of the Propeany
-after first giving Debior notice prior to-any Inspection specilying e jus| cause related to Securad Parny’s Interest in the Property, Sacured
Party shall have thq right, but nol the obligation, Lo cause needed repairs 1o be mada to the Property alier lirst alfording Dablor a reasonable
opportunily to make lhe repairs, o . '

Should the purpese of the primary lndebtedness for which this Deed of Trust'ls given as security be lor construction of improvements
on the land herein conveyed, Secured Penty shall have 1ha right 10 make or arrange o be made enlries upon lhg Property and inspections
of the construction in progross. Should Secured Party determina that Deblor is (ailing to perlorm such construction in 8 timely and satislactory
manner,-Secured Party shall have the right, hut not the cbligation, 1o lake charge of and procesd with Lhe construction at the expenss of

~Pebtor atter first wlfording Debtor a reasonable opportunily {o contlnue the construction In a manner agresable to Secured Party,
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B. Any sums advanced by Secured Parly 107 insurance, |axes, fepairs of CONSLIUCHON as provicad n Paragrapns 3, 4 and 5 shali be securec
by Lhis Deec of Trust as ad-ances made 1o protect the Propeny and shall be pavabie by Dablor (0 Secured Farty, with inlares: at Ihe rate
spesified in ths nole rep. ssenting the primary Ind. Jlednass, wilhin thiny days following writlen gemand lor payment sent by Secureg Pary
to Dedior by cenlitied maii. Receipls lor insurance premiums, laxes and repair ar constiuclion casts for which Secured Party has made pay-
men shali sarve as conclusive evidence thareof,

7. As addilienal security Dablor hereby assign: 1o Secured Parly all ranis aserying on the Propeny. Deblor shail have Lhe rignt 1g coilec!
and relain the renis s long as Debior is nol in dolault as proviged in Paragraph 9. I7 ihe evant of delaull, Secured Party in person, by an
agen! or by 2 iudicially appoinied raceiver shall be entii'ed Lo enier upon, lake possession of and manage the Propery and coliect the rents
Al ramts so collecled shall be applied firs! to the costs of managing the Propanty and collacling the rents, including fess for a receiver and
a5 allorney, commissions 10 1enial apenls, repairs and olher necessary related expsnsss and then 1o payments on lha Indebiedness.

6. il all or any part of tho Property, or an interest Lherein, is sold or ranslerred by Debtor, excluding (a) the crealion of a lien subordinale
to this Deed of Trust, (b} 2 tiansler by devise, by descent or by operalion ol law upon the dealh ¢f a joint owner ar (¢) the granl of a leasehai
interest ol thres years or less nol conlaining gn optian to puzchase, Secured Party may declare all the Indebledness to be immediately aue
and payable. Secures Pany shall be deemed 1o have waived such eplion lo accelerale if, prior of subsequent Lo the sale or Iransler, Secured
Party and Dablor’s successor in interes! reach agreement in writing that the credit of such succassor in inleres! is salislaciory 10 Secured
Party and thal Lhe sucgesser in intarest will assuma tha Indebledness so as to bacome personally liable lor the payment thereofl. Upon Dablor's
$UCCESSOrin inleres! execuling a wrillen assumplion agreamanl accepled in writing by Secured Pany, Secured Panly shall release Deblor
from all obligalions under «ne ~ ed ol Trust and the indebtedness.

i the condilions resulling in 2 walver of the oplion to accelsrale are nol salislied, and it Secured Pany alecls not to exercise such opuon,
then any extension or madificalion of the terms of rapaymant from time 1o time by Secured Party shall nat operate {o ralease Dabtor or Deblor's
successor in interest from any liabilily imposed by this Deed of Trust or by the Indebtednaess.

It Sicured Party elects Lo exercise the oplion to accelerale, Secured Parly shall send Dablor notice of acceieralien by cerilied mail. Such
nelice $hatl poovide a peric. of thirly days lrom he date of mailing wilhin which Debior may pay the Indebledness in full. Il Debior ails 1o
pay such Ingdebtedness prio: 10 the expiration of thiny days, Secured Party may, without lurlther rotice to Dablor, invoke any remedies sel

lerth in this Daed ol Trust.

9. Dablor shail be in delault under the provisions of this Deed of Trust il Deblor (a) shal! fail 1e comply wilh any of Debtor's covenanis
or obligalions contained herein, (b} shall fail to pay any of the Indebledness secured hersby, or any instaman Lhereo! or interesl thereon.
as such Indebledness, instaliment or interest shall bs cue by contraciual agreemant or by acceleralion, (¢} shall become bankeupt or insolvent
or be placed in receivership, (d) shall, il a corporation, a parinership or an unincorporaled associalion, be dissolved voluntarily or involuniar:
Y. or {e} il Secured Party in good Jaith deems lisel! insecure and Hs prospect of repayment seriously impaired.

0. Sacured Parly may al any lime, wilhout giving formal nolice to the ariginal or any successor Truslee, or lo Deblor, and withous regard
1o lhewillingness or inability of any such Trustea lo execute this trusl, appeinl anothar parson or sucesssion of persons to acl as Trusles.
and such appainies in Ihe execulion of this trust shall hava ali the powers vesled in and obligalions imposed upen Trustee. Shauld Secured
Pany be a corporalion or 2n ynincorporaled assocsiation, then any officer thereo! may make such appoiniment.

11. Each privilege, option or remaedy provided in Lhis Caed of Trusl to Secured Party s distincl lrom every olhar privilege, oplion or remedy
contained herein or afferdec by law or equity, and may be oxercised independently, concurrantly, cumulalivaly or successively by Secured
Pany or by any cthar ownst or holder of the Indebledness. Forbearance by Securad Party in exercising any privilege, option or remedy aher
the rigr{ 10 do so has accrued shall not constilule a waiver of Secured Party’s right to exerciss such privilege, option or remady in event
of any subsaguen! accrual, ’

12. The words “Dablor” or "Secured Parly” shall each embrace one individuai, iwg or mora individuals, 2 corporalion, a partnership o
an unincorperaled asseciation, dapending on the recilal herain of Lhe parties tc this Deed al Trusl. The covenants herein conlained shall
bind, and the benalils herein provided shall inure Lo, Lhe respeclive legal or parsanal rapresentatives, SUCCBSSErs or assigns of the paries
herato subject 1o the provisions of Paragraph 8. |1 thera be more than one Deblor, thea Deblor’s obligations shali be joint and several. Whenever
in this Deed of Trus! the context so requires, the singular shall include the plural and the piural the singuiar, Notices required hergin from
Secured Pany to Cabtor shail be seni o the address of Dabtor shown in this Daed of Trusl, Q_,\ i

IN WITNESS WHEREOQF, Debtor has exaculed this Dead of Trusl on the ___{S b dayo! (R AN Rk 3&

INDIVIDUAL SIGNATURES

x /
At S ,W,,,f; i

# JOHN W. TUNEBURG

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Nama o! Dablor

By
Tide ;/W ’{/ \(LWMXHM
Attas: Vg'RGIE L. TUNEBURG d‘
Title
(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY 2F 282 < ﬂ-ﬁ%
This day persondlly appaared belore me, the undarsigned authorily in and lor the Stals and Counly aloresald, the wilhin named JOHN W.

‘BURG_and wife, VIRGIE L. TUNEBURG, whoacknowlsdgedthal _EheY signed and dalivered the loregaing
Daed of Trust on the day and year therein meationed. L
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