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State of Misslrxippl DEED OF TRUST 283-0101375

THIS DEED OF TRUST ("Sceurity Ingirumeni') is made on @gginbér 25 , 19 93
The grantor is

Robert W. Donovan and wife, Julie M. Donovan

("Borrower"). The trustee is H. Fariss Crisler, III
_ _ {"Trustee™). The beneficiary is
Mid State Mortgage Co.

which is orgnnived nnd existing under the laws of State of Mississippi , und whose
nddress 8 5360 Executive Pl ississippi
Ts ace, Jackson, Mls?"}fxﬁljc]BPlB 39206

arrower owes Londer Wie principal sum of
Forty-Five Thousand Eight Hundred Twenty-Two and 00/100

Doilars (1.8, 3 45,822.00 ), This debt is evidenved by Borrower’s note dated the same dale as thig Securily
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid eavlier, duc and payuble on
October 1, 2008 » This Security Instrument gecures tv ] ender: (a) the repayment of the debt evidenced

by the Note, wilh interest, and all rencwals, extensions and modificalions; (b) the payment of all othor sums, with inlorest,
advunced under paragraph 6 (o prolect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis
and agreements under this Sceurity Instrument and the Nota, For this purpose, Barrower irrevocably grants and conveys to
Trustee, in trusl, with power of sale, the follawing describod Property located in  Southaven

DeSoto County, Mississippi;

Lot 1944, Section J, First Revision, Greenbrook Subdivision, in Section
30, Township 1 South, Range t West, as shwon on plat of record in

Plat Book 15, Pages 16-17, in the office of the Chancery Clerk of
DeScto County, Mississippi. -
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which hus the nddress of 561 Knollwood Place, Southaven LStrest, City],
Missisgippi 38671 218 Gudel, ("Property Address®);

TOGETHER WITH all the improvements now or hereafter erecled on the Property, and all eascments, rights, appurtenancas,
vantw, reyuslties, mineral, oil and gas rights and profits, wnter rights and stock and all fixtures now or hereafter a part of tha
Property, Al replacements and rddiiions shall slsn be covered by this Becurity Insteument. Al of tha foregoing is reforred
{0 in thig Securily Instrusient as the "froporty.” '

BORROWER COVENANTS that Burrower is lawlLily geized of the estute bereby conveyed and has the right to morigage,
grunt and convey tie Property and that the Property is unencumbered, excepl for encumbrances of record. Lorrower warranis
und will defend generally the title (o the Praperly against all claims and demunds, subject W any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interost on, the
debl evidanced by the Nows and diie charges due under the Note.

2, Monthkly Paymoenis of Taaes, Insurance and Other Chargea. Borrower shall include in each monthly payment, togethor
wiih Lhe principal and intorest as sel forth in the Note and any late chirges, an instaliment of any (a) Luses and spocinl assossments

levied or to be levied agiinst the Property, (b} leasehald payment or grovnd rents on the Properly, and (¢} premiums for
insurance required by paragraph 4,
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Fach monthly instaliment foriten ), (b), and (&) shall equal one-twelflh of the ual amounts, af reasonably crtimate
by Lender, plus un amount sufficient Lo maintain an additional balance of not more w.an onesixth of Lhe estimated amounts.
“The f.d annual amount, for cach ilem shall be nceumulated by Lender within a period ending one month before an item would
become delinquent. ender shall hold the amounts collected in trust tn pay items (a), (b), and {c} before Lthey become delinguent.

I ut any Lime the total of the paymenis held by Lender for items (1), (b), and (¢}, togother with the future munthly payments
for such ilems payable to 1ender prior lo the duc dates of juch items, exceeds hy more than one-gixth tho estimated amount
of payments reguired 1o pay guch itemy when due, and if payments on the Nole ure currenl, then Lender shall either refund
the excess over onessixlh of the pylimated payments or eredil the exgess vver ane-sixth of the estimaled paymonts lo subsequent
payments by Borrower, at the option of Barrowor. If the total of the paymenis made by Barrowor for item (a), (b), or {c)
is ingufficient to pay the ilem when due, then Borrower shull pay to Lender any amouni necessary o make up Lhe deficiency
on vr hefure the doate the item becomos due,

Ax used in this Seecurily Instrumaent, "Sucrotiry” moans the Sceretary of Housing and Urban Development or his or her
designee. Inany year in which the Lender rust pny o morigage insurance premium Lo the Socretary, each monthly payment shall
alse include either: (i} an installiment of the annunl morigage insurance premium to be paid by Lender to the Secrelary,
or (ii) & monthly chiurge instend of a morlgage inpurunee premiuvm if this Security inatrument is lield by the Secretary.
Fach monthly instullment of (he mortgage insurance premivm ghall be in an amount sufficient to accurmulate the Tull
annual morigage insuranae premium with Londer one month prior to the dale the full annual morlgage insurance pramium is
duc Lo the Secrotary, or if this Sccurity Instrument is held by the, Becrotary.cach monthly charge shall be in an amount
cqual to one-twelfth of oneshul! percent of the oulslanding principal balanee due un the Nole.

If Borrowes tenders Lo Tender the full payment of all sums secured by this Security Instrumeont, Borrower's acooun’ uhail
e credited with the balunee remaining for 4l installments for items (a), (b), und (¢) and any mortgage insurance premium
installment hat Fender Ling not hecome obligaied e pay W the Secretary, and [ander shali prompily refund any excoss funds
to Borvower, immediately prior to u foreclosure sale of tha Property or its acquisition by Iender, Borrowor's accouni shall
e credited with uny balunce remaining for o1l installments for items (a), (h), and (¢},

4. Application of Payments, All paymenis wnder paragraph 1 and 2 shall be applied hy Lender as follows:

¥irsl, 0 the morigage insurance premium Lo be pald by Fonder W0 the Scerctary or to the monthly charge by the Secrotury
instead of the monthly mortgage insurance premivm;

Sucond, Lo any taxes, spocisl assessmonts, learchold payments or ground rents, and fire, floed and vihor hazard insurance
premiuma, As required; '

Third, o interest dug under the Note;

Fourth, (o amorlizativn of the principal of the Note;

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrawer shall insure all improvements on tho Property, whather now in
axislenee or subsequently erected, ugaingt any hazards, casualtios, and cuntingencies, including fire, for which Lendor requires
insurance. This insurance shull be maintained in the amounts and for the period that lender requires. Borrower shall also
ingurn ol improvements on the PMeaperly, whethor nuw in exislonce or subsequently ercoted, aguinst losy by floods to the oxtent
required by the Secretury, All insurance shall be carriod wilh companies approved hy Lender. The insurance policies and any
rencwals ghall be held by hender and shull include losy payable clauses in fuvor of, and in & form accoptable to, Londer,

tn the event of Jous, Borrower shall give Lender immedinle notice hy mail. Lender may make praof of lass If not made
promptly by Borrower, Yach insurance vompany concernad is hoveby authorized and dirpcted tn make puvment for such loss
divoctly Lo Leader, instead of to Borrower and to Lender jeintly. Al or any part of Lhe insurance procesds may be applied
by Lender, at its option, either (a) w ihe redoction of the indebledness under the Note and this Security Instrument, lest W
any delinquent amounts applied in the order in Paragraph 3, and then Lo prepayment of principal, or (h) to the resloration
ur repair of the damuped Property. Any application of the proceeds to the principal shail not exiend or postpune the due date
of the monthty paymenty which are referved to in Paragraph 2, ar change the amount of such payments, Any excess ingurance
procoeds over uny amounl required Lo pay 41l outstanding indebiedness under the Note und this Sccurily Instrument shall be
pitid Lo Lthe entity legally enlitled therelo,

In Lhe event. of foreclosure of thin Security Inslrument or ulher tranafer of title Lo the Proporty that exiinguishes the
indebiedness, /)l right, Litle und interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Protoction of the Property, Borrower's Toan Application; Leesobolds. -

Borrower ghall occupy, establish, and use the Property as Rorrower’s principal residence within sixty days after the execotion
of thig Security Instrument und shull continue to veceupy the Properly as Terrowet's principal residence for at least one yoar
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after the date of secupancy, unless Lhe Secretary determines this requirement will cause undue hardehip for Borrower, or unloss - -

sxlenunling circumstances exigl which are beyand Borrower’s cuntrel. Horrower ghall notity lenders of any exicnualing

cireumsatances. Borrower shall nol ecommit wasle or destroy, dumage ot guhstuntially change the Property or allow the Praperly o '

doteriorate, reasonable wear and tear excepted. Tonder may ingpoct the Praperty if the Properly is vacant or abandoned or the
loian 19 in default. Leoder muy take reasonable action to protecl and preserve such vacant or ahandoned Properiy, Horrowor
ghall alge Le in default if Borrower, during the ltoan application process, gave matecially false or inaccuraln informadion
or stalements 1o Lender (or failed to provide Lender with any matorial information) in connection with the loan evidenced by
the Nole, including, but ool limited ta, representation concerning Rarruwer's occupancy of the Property aa e principal residence.
if this Security Instrument is on a Jeusehold, Borrower shull comply with the provisions cf the lepze. I Borrower ncquires
foe Lilln to the Property, Lhe leasehold and fee title shill not be morged unloss Tonder agrees to the merger in writing.

6. Charges o Borrowor und Protection of Lender's Rights in the 'roperly. Rorrower shall pay all governmontul or municipal
charpes, fings and impositions that are not included in Paragraph 2. Borrower shall pay these nhligations on time dizectly to
the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Properly, upon Tonder's
request Borrower shall promplly furnish to Londer raceipls avidencing these payments,

I Borrewer fails to make Lhese paymaonts or the paymanis roquired by Paragraph 2, or fails o porform any vther covenants
and ngreemenis contained in this Security Instrument, or there ig a leyal proceeding that may significantly affect Leader's rights
in the Properly (such as & proceeding in bankrupiey, for condemnraion or 1o enforce laws or regulations), the Tender may
do and pay whalever is necessary Lo protect the valuc of the Property and Lender’s rights in the Property, including payment
of Laxes, hazard insurance and ather itemy menbooed in Paragraph 2, '

Any smiaunts dishursed by lender under this Paragraph sghall become an additional dobt of Borrower and he gecnrod
by this Securily Instrument. Those amounts shalt bear interpst from the date of distbursement, ot the Note rate, and at the
aplion af bander, shail be immediataly due and payable.

7. Condemnation. 'The prucends of any award or claim for damages, diriul or consoguential, in conneclion with any
condemnation or sther Liking of uny parl of the Property, or for conveyanca in place of condemnation, are herchy asnigned

Init¥a) . - — Puge 2 of 4 PIIA Mississippi Dood of Tru1 - 8%




und whall be paid to Lender w the exient of the full ameunt of the indebiedness thal remains uppaid under the Note and this
Seciusity Instrumont. lendor shall apr'- such proceeds to the reduction of the indebtvdnoss under Lhie Note and this Securivy
Ingirumen’, first o any delinguent smy s applied in the order providod in Pacagra , and then to prepaymenl of p’rincip'nl.
Any application of the proceeds Lo the principal shall not exlend or posipone the due date of the munthly puyments, which
are referrof w0 in Paraguph 2, or change the amount of such payments. Any cxeess prococds over an amousi required Lo
pay all vulzlanding indebtedness under the Note and this Securily Instrument shall bo paid to the entity legally enlitlod therelo.

8. Feea, Lender may collvcl fees and charges authorired by the Secrotary.
8.  Grounde fur Accoleralion of Debl. g0cx 6 6 6 PABE 2 6 2

{u)Default. Lender may, excoptas himited Ly regulations issued by the Secretary in the case of payment defaulis, roqu.re
immediate payment in full of all sums secured by this Security Instrument if:

(i) DBorrower defaulls by failing Lo pay in full any monthly payment reguired by this Security Instrument prior Lo
or on the due date of the next monthly payment, or

(i) Borrower defaults by fuiling, tor u period of thirly duys, to perform any other obligations contained in this
Securily Instrumant,

{b) Sule Withoul Credit Approval. lender shall, if permitiod by apphcable law and with the prior approval of the
Secrctary, require immediate pryment in full of all Lhe sums sccured by this Security Instrumont ift

{i) All or part of thn Pruperly, or & benefivial intarest in a trust owning all or part of the Property, is sold
or otherwise transferred (other Lhan by devise nr descent) by the Borrower, and Initials €5 :

(i1} The Property is nol accapied by the purchaser or granto &3 his or her principal SPGRRINNEFK rosidence or the
purchasor or grantee doeg 5o nccupy the Property but hig or her credit has not heen approved in accordance with
the requirnments of the Secralary,

{c) No Waiver. If circumstances occur (hat wounld pormit Lender to require immediate payment in full, but Lender
does nol require such payments, Lender does not waiver its rights with respect (o subseguunt cvenis,

{d) Regulations of HUD Seeretary. in many circumatances regulations irsued by the Secretary will limit Lender's rights
in the care of payment defaulis W require immediate payment in full and foreclose if nul paid. This Security Instramort
does nol avtherize acceleration or foreclozure if not permit=3d by regulations of the Secretary.

{e} Mortgage Nol Insured. Borrower agroes Lhal should Lhis 8 strument and the note secured therely vot be
eligible for insurance under the Nalional Houging Act within "siXty (60) Gay$om the date hereof, Lender
may, abjia option and nolwilhstunding anything in Paragraph 9, require immediate payment in full of all sums gecured
@\ﬁcurity Ingtrument, A wrillen stutement of any avthorized ageni of the Secretary daled subsequent to

1x (60) days frum the date hereof, declining Lo Insure this Secorily Instrument and the note securod
thereby, shall be deemeat conclusive proof of such inchygibility. Nolwilhstanding the {eregeing, this option may
not e exercired by Lender when Lhe unaveilability of insurance is solely due to Lendors failure to remil a morigage
insurance premium Lo [he scerelary.,

10, Reinstatement. Borruwer has n right w be reinstated IT Lender has required immediate payment in full because of
Borrower's failure (o pay an amount due under the Note or Lhis Securily Instrument. Thie vight upplies oven after fureclosure
procecdings are instituted. Vo reinstate tho Becurily Instrument, Borrowor shall tender in a lamp sum all amounts required
to bring Borrower's account. current including, to the extent they are abligations of Borrower under this Security lnsirument,
foreclosure costy and reasunable and cupiomary atlorneys' fees and expensos properly assueialed wilh Lhe foreclosure proceeding.
)pon reinstatement by Borrewer, this Security Instrumont and the obligations that il secures shall remain in effuci as if Lender
had not required immediate paymenl in full, However, Lender is nol required Lo permit reinstulement if: (i) Londer has accepted
reinstalement afier the commencement of foreclosure proceedings within two years immediaioly preceding the commencement
of a current loreclogure procerding, (i) reinstatement will proclude foreclosure on different grounds in the futuro, or (iii)
reinslatement will adversely affect the priorily of the Jien created by this Security Inslrument.

11. Burrower Not Reloased; Forbearance By Lendor Nol & Waiver. Extonsion of the time of paymeni or modification
of amortizition of the sums seccured by this Security Instrument pranted by Tender to any suceessor in inlerest of Dorrower
ghall not operate W relense Lhe Lability of the original Harrower or Borrewer's suceessor in interest. Lender shall nol be required
to cotnmence proceedings apainst any guecessor in interest or refuse Lo extend time for payment or utherwise modify amerlizrtion
of the sums pecured by this Secority Instrument by reason of Any demand made by Lhe original Borrawer or Borrower’s successors
in interest. Any forbearance by lender in exercising any richt or remedy bhall not be a waiver of or preclude the exercise of
any righl or remedy.

12. Successors and Assigng Bound; Joint and Soveral Liability; Co-Signers. ''he covenants and agreemaonts of this Securily

Instrument shall bind 2nd benefit the successors and ussigns of Lender and Borrower, subject to the pravisiong of paragraph
4.b. Borrower's covenants and agreements shall be joint and soveral, Any Burrower who co-signs this Socurity Instrument
bul does nut oxecule the Note: (a) 35 co-signing Lhis Security Lnstrument only 1o morlgage, grant and cunvey Lhat Borrower's
inigrest in the Properly under the terms of this Securily Tnsirument; (h) iz not pevsonally obliguted Lo pay the sums securod
Ly thiy Soeurity Inalrumenl; and (¢) ugrees that Fendar and any other Borrower may agree w extend, modify, furbear ar make
any accummedations with regard to the termy of this Sccurily Tnstrument nr the Note without that Borrawer’s consent.

13. Nouees. Any notice Lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first elass iail unfess applicable law requires use of another method. The noticn she!l ba directed Lo the Property Address
or any other aditress Borrower designates by notice 1o Fander. Any notice 16 Londer shall b piven by first clase mait to Lender's
addrpng elate harnin or any addrese Lendor decignates by nodice to Borrower. Any notice vrovidad for in this Security Instrumert
shall be deemed W have been given o Borrawer or Tender when given as provided in (his paragraph.

14. Governing Taw; Beverability, Thix Securily Instrument shall be poverncd by Federal luw and the law of the jurisdiction
in which the Property iz located, Tn the evenl Lthat any provision or clause of thiz Secutity Instrument ar the Note conflicts
wilh applicable Jaw, such conflict shall not aflect other proviginns of this Security Instrument or the Noie which can bt given
effect withoul the conflinting provision. To this end the provisions of this Securily Instrument and the Nole are declaecd to
ho severable,

15. Morrowor's Cupy. Borrower shall be given one conformed copy of this Security Instrument.,

16. Assignment of Rents. Dorrowor uncondilionzlly agvigns and trensfers W Lender all iho rents und revenues of the Properdly.
Borrower authurizos Lender or Lender's agents (o eolloct the rents and revenues und hershy directs each lenant of the Property
Lo pay the renie o Lender ur Tender’s aponts. Howevor, prior Un Lender’s notice Lo Barrower of Borrower's breach of any
covenant or agreement in e Security [nsirument, Borrower ghall cotlect and receive sl rents and revonues of the Property
as trustee for the benefit of Lender and Borrower. ‘This assignment of renls constitutes an absolule assignmeont and net an
pesignmenl for additienal securily only.

Il Lender gives notice of hreach Lo Borrower: (a) all rents received by Bor-ower shall be held by Borrower as trusiee for
benofit of Tender anly, 1o be applicd to the sums securod by the Sccurity Instrument; (b) Lender shall be cntitled Lo collect
und roceive all of the renls of the Praperty; and (&) cach lonant of’ the Property ghall pay all rents due and unpaid to [endaor
or Lender’s agent on Lender's writlen demand 4o the tenant,

Borrower has not execuled any prioe assignment of the renis and has not and will nut perforre any act that would prevent
tander from exercising lia righly under this parsgraph 1€,

Lender shall not be required to enler upen. (ake control of or maintain the Property belore or afier giving notice of breach
i Borrower, However, Lender or 1 judirially appointer receivor may do so at any time Lhere is & breach. Any application
of rents shult not cure or waiver any deluull or invalidate any other right or remedy of Lender. This assignmentl of rents of
the t'ruperty shall darciinate when the deb secored by the Securily Instrument is puid in full,
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NON-UNIFORN COVENANTS. Borrower and Lender arther covemnst and mee is tollows:

17. Foreelosure Procedure. LY Leader requires immediate payment in full uader parapraph 9, Leader may invoke the power
of sale and any other remedies permitted by applicablie liw, Lender shall be entithed 1o collect wll expenses inenrred in pursuing
the remedies provided in this parugeaph 17, including, but nod limited to, reasonable wltorueys’ fees and costs of title evidence,

I Lender invokes the power of sule, Lender shall give Borrower, in the manner provided io paragraph 13, notice of Lender's
election to sell the Property. Frusiee shall give nofice of sule by pubdic advertisement for the time and in the manner prescribed
by applicable Liw. Trustee, withoat demand on Borrower, shall sell the Propesty wd public amciion (o (he highest bidder {for
cush a1 such time and place in DeSoto County us Trustee desiguaies in tie notice of sale in one or
mare pareels and in any order Trustee deterinines. Lender or its designee may puvelase (e Property af any sade.

Trustee shall deliver to the purchaser Frostee's decd conveying (he Property withont uny covenani or warranly, expressed
ar implivd. The recitads in the Urasiee’s deed shall e prima facie evidenee of the tra: of e stwioments made therein, ‘Traestee
shadbappty the proceeds ol the sabe in the following veder: G o all expenses of e sale, inchdbing, T nod limited Lo, reasonalile
‘Frustee’s and sttoraeys' Fees; (b} to all sums. secured by this Seeurity Instrmnent: sud (0) any excess (o the PUrSON OF persons
lepally eatitled 1o it.

18. itelease, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
withour charge 1o Borrower. I Trastee is requesied 1o caneel (his Security Instroment, ali noes evidencing debt secured by
this Security lustrumient shatl be surrendeied 10 Trustee. Borrower shall pay any recondation costs.

19, Substitute Trustee, Lender, at its option, may rom time to 1ime remove Toastiee and appoint a successor (rusiee 10
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded. Without
conveyanee of the Property, the suceessor trustee shall suceeed vo all the $iide, power and dinties conterred upon Trustee herein
and by applicable law. C

Aceeleration Clhise, Borrower agrees that shoald his Seenrity Tnstrmment sd the note seenred therehy not be chigible
for imsuranee under the Nadionu) Housing At witliin I the date bereol, Lender may, at
1> aption and noiwithstanding anything in 2aragraph 9, regiire innmediate pasanent o lall o all suims seeured by this Security
Insirument, A weieen seaenent ol any authorized agent of the Seeretary dited suhsegguent
tront the date hereol, declining towsare this Sceurity Instroment and the beds seenned thereby, shall be deemed conclusive
proud ol such incligibiliny. Nonwichstunding tie foregoing, this oplion may not be excrcised by [ender when the unavailability
ol surinee s solely due o Lender's Tailure (o remil s morigage insurnee prennuin o the STl

Riders o this Seeurity Tastrument, 11 one or more riders are excented by Boriower and recorded topethier with this
Security instrument, the covenants of each such rider shall be ecorporated indo and shall wuend and supplement the covenants
and agreements ol this Security Inserument as il the riders) were in a part of this Sceurity Instrument. [Chieck applicable box{es)|

D Condominium Rider ] Adjustaivie Rate Rida !;i Growing Cquity Rider
L Planned Unii Development Rider | Graduated Payment Ride | TOiher

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms contained in this Security lustruntent and in any ricer(s)
execuled by Borrower and recorded with it.

Witnesses: Wﬂ
‘ e WA a e Mgt (Secal)

ROBERT W. DONQVAN “Borawer

[ 86\ Qb\'/ (Seal)

JULIE M. DONOVAN -Borrower

—(Seal) — (Seal)
-Borrower -Boarrower

Pupe 4 of £

STATE OF MIXEXEPPXXX Tennessee, Shelby

{'oundy ss;

On this 25th day of September , 1Y 23 + personaliy appeared before me, the

_unficrgiggg{déaull}orily in and for sald County and Siate, the within named Robert W. Donovan and wife,
R

vho acknowledged

¥ '-""5ign'éfl antd-delivered the foregoing instrument on the day awmd year iherein meflioned,
CGiverf idider my hand-and scal of office.

L R

A -
‘E(}I‘l:lmISSIOT'l_ KpITCS:™. ™. ..
WG/QS e . Notary Pulilic

ey
N

This instrument prepared by:
N. Alan Lubin, Attorney at Law
6254 Poplar Avenue

Memphis,TN 38119

(901) 761-0117

~




