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State of Mississippi DEED OF TRUST 281-2280749-703

THIS DEED OF TRUST ("Security tnstrumen!®) is made on March 24 ,19 894
The Grantar is
OAKLEY H. MARKS AND WIFE, STEPHANIE D. MARKS

("‘Borrower”), The trusiee is John C. Underwood JR.
("Trusiee"l, The beneficiary is
Troy & Nichols, Inc.

which is organized and existing under the laws of the State of Louisiana . , and whose
address is Troy & Nichols, Inc., P.O., Beox 4025, Monroe, LA 71211-4025

("Lender”). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND SIX HUNDRED NINETY SEVEN & 00/100

Dollars (U.S, s 88 ,697.00 ). This gebt is evidenced by Borrower's note daled lhe same dale a5
this Securily Insirument (“Note*), which provides for monthly payments, wilh the full deby, if not paid earlier, due and payable on
April 1, 2024 . This Security insirument secures 1o Lender: (g} the repgyment of the debt

evidenced by the Note, with inleres!, and all renewals, extensions and modificalions; (b) the paymenl of all olher sums, with
inlerest, advanced under paragraph 6 to prolec! the securily of this Securily Instrument; and (¢} the performance of Barrower's
covenanls and &greements under This Secwurity Instrument and the Nole. For this purpose, Borrower irrevacably grants and conveys
1o Trustee, in trust, wilh the power of sale, the following described properly locgled in De Soto

County, Mississippi:

Lot 264, Section B, Bridgetown Subdivision, in
Section 23, Township 2 South, Range 7 West,
DeSoto County, Mississippi, as shown on plat
recorded in Plat Book 14, Pages 38-44, in the
office of the Chancery Clerk of DeSoto County,
Mississippi.

*"vHMU- REFRY

which has the acgdress of 403@03 Padres Road, Nesbit
{Street) (City}
Mississippi 38651 ("Propertly Address*)
{ZiP Code)

TOGETHER WITH zlt lhe improvemenis now or hereafter erecled on lhe property, and all easemenls, righls, appurienances,
renls; royalties, mineral, oil and gas rignts and profits, waler rights and stock and all fixiures now or hereaflar a part of the
property. All replacemenis and addilions shall alsg be coverad by Lhis Securily Inslcumenl, All of the foregoing is referred 10 in
iris Security Instrument as Lhe "Properly.” ‘

BORRCWER COVENANTS that Borower is lawfully seized o! the eslale hereby canveyed and has the right to grant and
convey the Property and tha the Praperty is unencumbered, except for encumbrances of record, Borrower warranis and  will
cefend generally the tille to the Property zgains! all claims and demands, subjecl 1 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the ptincipal of, and interest on, the
deb! evidenced by the Note and lale charges due under ihe Note,

2. Monthly Paymerts of Taxes, insurance and Other Charges. Borrower shall include in each maontkly payment, logether
wiin the principal and inlerest as set forth in Ihe Note and any lale charges, an installment of any (a) 1axes and special
assessments levied or to Le levied ageinst the Property, (b) lzasehoid payments or ground rents on the Properly, and (c)
premiums for insurance required by paragraph 4.
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Each montnly installment for ptems (a), {b) and ic) shall equal one—twellth of the annual amounts, as reasonably estimaled by
Lender, plus an amoun! sufficien! 10 mainlzin an additional batance of not more than one-sixth of the estimaled amounis. The
full annual amoun! for each ilem shall be accumulated by Lender wilhin & period ending one monlh before an ilem would
become delinquenl. Lender shall hold the amounts collected in Irysl fo pay ilems (al, (b) and (c) before Ihey become delinquenl.

If al any time the 1olal of the paymenls helg by Lender for items (a), (b} and (c), logether with the fulure manihly payments
far such ilems payable 10 Lender prior 10 the due dales ot such items, exceeds by more than one-sixlh lhe eslimaled amount
of peymenls required 1o pay such items when due, and if paymenls on the Nole are current, 'hen Lender shall sither refund the
excess over one-sixth of lhe estimaled payments or credil 1he excess over one—sixth of Ihe eslimaled paymenis to subsequent
payments by Borrower, al the option of Borrower. If the tolal of Ihe payments made by Borrower for ilem (a), (b), or (e} is
insufficient to pay the ilem when due, then Borrower shatl pay 10 Lender any amQunt mecessary 10 make up the deficiency on or
before the date \he ilem becomes due.

As used in this Security Instrument, "Secretary” means lhe Secretary of Housing and Urban Developmen! or his ar her
designee. In any year in which the Lendar must pay @ mortgage insurence premium 1o the Secrelary, each monihly payment shall
also include either: (i) an installment of the annual marigage insurance premium 10 be paid by Lender 1o Ihe Secrelary, or (i) 3
monthly charge inslead of a morigage insurance premium if 1his Security Insirument is held by the Secretary. Each monthly
ins1ziment of the mortgage insurance premium shall be in an amounl sufficien! 16 accumulale the full annual morigage insurance
premium with Lender one manth prior to the date the full annual morlgage insurance premium is due 10 the Secretary; or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amouni egual 1o ohe-twalith of ogne-nhalf
percent aof the outstanding principal balance due on the Nole.

IT Borrower tenders to Lender the full psyment of all sums secured by this Securily [nstrumenl, Borrower's accoun! shall
be crediled with the balance remaining Tor all inslallments for ilems (a), (b) and (c} and any morlgage insurance premium
inslallment lhat Lender has nol become obligaled 10 pay o the Secretary, and Lender shall prompily refund any excess funds Io
Borrower. Immedialely prior io a1 foreclosure sale of the Property or ils acouisilion by Lender, Borrower's account shall ba
credited with any balance remaining for all installments for ilems (a), {b) and (c).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, 1o the mortgage insurance premium 1o be paid by Lender to the Secrelary or to lhe manlhly charge by the Secretary

ingtead of the monthly mortgage insurance premigm;

SECOND, o any lafes, special assessments, leasehold payment!s or ground rents, and fire, flood and other hazard insurance

premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amartization of lhe principal of the Nate;

FIFTH, 1o late charges due under the Nole.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvemenls on the Properly, whether now in
exislence oOr subsequently erected, agains! any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintsined in the amounls and for the pericds thal Lender requires, Borrower shall also insure
ali improvemenls on the Properly, whether now in exisience or subsequently erecled, agziasl loss by floods 10 the exten!
required by the Secrelary. All insurance shall be carried with companies approved by lender, The insurdnce policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender.

In the evenl of loss, Borrower shall give Lender immediale nolice by mail. Lender may make proof of (oss H not made
promptly by Borrower. Each insurance company concerned 15 hereby authorized and direcled tp make paymenl for such loss
directly 1o Lender, instead of to Borrower and lo Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (3} 1o the reduction of the indebledness under the Nopte and this Security Insirument, firs! 10 any
delinquent amounts applied in the order in Peragraph 3, and then lo prepayment of principsl, or () 10 Ihe resloralion pr repair of
lhe damaged properly. Any applicalion o! Ihe proceeds 1o the principal shall nol exlend or postpone the due date of the manthly
paymenis which are referred (o in Paragraph 2, or change Ihe amcunt of such payments, Any excess insurance proceeds over an
amount required to pay all oulsianding indebtedness unger the Note and lhis Securily Instrument shall be paid 10 the entify legaily
enlilled thereto, i

In lhe evenl of foreclosure of 1this Security Instrumenl or other fransfer of litle 1o the Properly thal extinguishes 1the
indebledness, all righi, liie and tnlerest of Borrower in and 1o insurance policies in force shali pass 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrower shail occupy, establish, and use the Properly as Borrower's principal residence wilhin Sixtly cdays after the execulion of
this Security Insirument and shall continue lo occupy the Property as Borrower's principal residence for at least one year affer
the dale of occupancy, unless the Secrelary determines lhis requirement will cause undue hardship for Borrower, or unless
extenuating circumslances exisl which are beyond Borrower's control. Barrower shall natify Lenders of any extenvating
circumstances. Borrower shall nol commit wasle or destroy, damage or Subslanliglly change the Properly or allow lhe Properly
1o delerigrate, reasonsble wear and tgar excepled. Lender may inspect the Properly if the Properly is vacanl or abandoned or
the loan is in defaull. Lender may lake reascnable aclion to profecl and preserve such vacanl or abandoned Propertly, Borrower
shail also be in default if Borrower, during the loan application process, gave materighy false or inaccurale information or
slalements to Lender (or failed to provide Lender wilh any material information) in cannection with the loan evidenced by 1he
Nole, including, but nol limiled 1o, representations concerning Borrower's pccupancy of lhe Property as a principal residence. If
this Securily Instrumen! is on & leasehoid, Borrower shall comply wilth the provisions of the lease. Hf Borrower acquires fee lille
1o the Property, the leasehold and fee title shall no! be merged unless Lender agrees 1o the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and imposilions thal are not included in Paragraph 2. Borrower shall pay Ihese obligalions on lime
directly to lhe enlily which is owed lhe payment. If failure 1o pay would adversely affec! Lender's interest in the Properly, upon
iender's request Borrower shall promplly furnish 10 Lender recéipis gvidencing these paymenis,

It Borrower fails to make Ihese payments or the paymenls required by Paragraph 2, or fails 1o perform any oOther covenanis
and agreements contained in this Securily Insirument, or there is # legal proceeding lhatl may significantly aftect Lender's rights in
the Property (such as & proceeding in bankruptcy, for condemnation or 1o enforce taws ar regulaliéns). then Lender may dg and
pay whalever is necessary 10 prolecl the value of the Property and Lender’s righls in 1he Property, including payment of laxes,
hazerd insurance and olher items mentionred in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrumenl. These ampunts shall bear interes! from lhe dale of disbursement, at lhe Note rale, and a8t the oplon of
Lender, shall be immedialely due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnzlion or ather taking of any parl of he Properly, or for conveyance in plece of candemnalion, are hereby assigned and
shall_ be paid to Lender 1o the extenl of the full amoun! af the indebtiedness thal remains unpaid under the MNole angd lhis
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Secunly Insirurent. Lenger shall apply Such praceeds o the reduction of the indebledness under the Note and 1his Security
Instrument, first to any delinquen! amour's applied in the orger provided in Paragraph 3, and then lo prepaymenl ©f principl. Any
spplication of the proceeds 10 ihe principal shali nol extend or pasipone 1he due date of 1he'“mon|hly paymenls, which are
relerred 1o in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required 1o pay ail
oulstanding indebledness under the Nole and this SecurHy Instrument shall be paid 1o Ihe enlity legally entilled thereto.

8. Fees. Lender may coilecl Tees and charges aulhorized by the Secrelary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issuad by the Secretary in the case of payment defaults, require

immediale payment in full of all sums secured by Ihis Securily Instrement if:

(i) Borrower defaulls by failing 1o pay in fult any monthly paymen! required by lhis Security Instrumemt prior '> or on
\he due date of the nex! monthly payment, or

(i) Borrower defaults by failing, for a period of thirly days, 1o perfarm any  other abligations contained in 1his Security
Instrument,

(b} Sale Without Credit Approval. tender shall, if permitted by applicable law and with the prior approval of lhe Secrelary,

require immediale paymen! in full of afl the sums secured by this Securily instrument if:

(i) Al or parl of the Properly, or a beneficial interest in a trusl awning all or part of lhe Properly, is sold or
otherwise Iransierred {olher than by devise or descenl) by the Borrower, and

(iiThe Properly is nol occupied by the purchaser aor grantee as his or her principal residence, of the purchaser of
granlee does sO occupy the Properly but his or her credit has not been approved in gccordance with the requifemsnis
of the Secretary,

e} No Walver. If circumsiances occur thal would permil Lender {o require immediale payment in full, bul Lender does not

require such payments, Lender does nol waive its rights with respecl to subsequenl evenls,

(d) Reguiations of HUD Secretary. in many circumsiances regulations issued by the Secretary will limit Lender's righls, in

the case of paymen! defaulls, to require immediate payment in full and foreclose if not paid. This Secwurity Instrument does

not authorize acceleralion or torecloswre if nol permilled by regulalions of Ihe Secrelary, ’

lel Mortgage Not insured. Borrower agrees thzl should this Secuyrity Isslrument and the nole Ssecured thereby not be

eligible for insurance wunder the Nalional Housing Act within SIXTY DAYS from the date herecf, Lender may, al ils

oplion and notwitkslanding anything in Paragraph 8, requite immediale payment in full of all sums secured by Lhis Security

Instrument. A writlen statemen! of any aulhorized agen! of the Secrelary dated subsequent 1o SIXTY DAYS trom the

dale hereof, declining 10 insure this Securily Instrumen! and the nole secured Ihereby, shall be deemed conclusive proof of

such ineligibility. Nolwilhstanding 1he faregeoing, 1his oplion may not be exercised by Lender when the unavadadility of
insurance is soiely due 1o Lender's failure Io remil @ morigage insurance premium 10 the Secretary.

10. Reinstatement. Borrower has a right to be reinslated it Lender has required immediale payment in full because of
Borrower's failure (o pay an amount due under the Note or this Securily Instrument, This righ! applies even afler foreclosure
proceedings are insliluled. To reinstate the Securily Inslrument, Borrower shall tender in a lump sum all amounis required to
bring Borrower's asccount currenl incleding, lo the exlen! they are obligelions of Borrower under this Security Instrument,
foreclosure cosls and reasonsble and cuslomary ahiormeys' fees end expenses prooperly associaled with the foreclosure
proceeding, Upon reinstalement by Borrower, Lhis Security Instrumen! and the obligations thal it secures shall remain in effect as
it Lender had nol required immediale payment in full. However, Lender is nol required to permil reinsfatemen! if: (i) Lender has
accepled reinstatement atter the commencemen! of Toreclosure proceedings wilhin  1wo years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreciosure on different grounds in 1he
tuture, or (i} reinsisiemenl wiii adverseiy atiect the priority of the lien created by this Securily Insirument,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of ihe lime of payment or modification of
amortization of the sums secured by Ihis Securily Instrument granted by tender |0 any successor in interesl of Borrower shall
nol operate 1o release lhe liability of the original Borrower or Borrower's successor in inleresl, Lender shall not be required to
commence praceedings against any successor in inlerest or refuse lo exiend tlime for payment Or olherwise modily amortizalion
of the sums secured by this Securily Instrument by reason of any demand made by Ihe origina! Borrower or Borrower’s
successors in interesl. Any forbearance by Lender in exarcising any righl or remedy shalt not be a waiver Of or preclude the
exercise of any righl ar remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers, The covenanis and agreemenis of this
Securily instrument shall bind and benefil 1he successors and assigns of Lender and Borrawer, subject 1o the provisions of
paragraph B.b. Borrower's covenanls and agreements shall be joinl and several, Any Borrower who co-signs this Securily
Insirument bul does nol execule the Note: (a) is co=-Signing this Securily Inslrumenl only 10 mortgage, gran! and conver 1hal
Borrower’s interest in the Property under the lerms of Ihis Security Instrument; (b) is not perscnally obligaled 10 piay lhe sums
secured by lhis Securily Instrument; and (c) agrees thal Lender and any olher Borrower may ezgree 10 extend, modily, forbear cr
make any accommadalions with regard 1c the term of 1his Security Instrument or the Nole withoy! that Raorrawar’s consent,

13. Notices. Any nolice 1o Borrower provided for in lhis Security Instrumenl sha!l be given by delivering il or by mailing il
by first class mail uniess applicable law teguires use of another method. The notice shall be directed 1o the Properly Address or
any other address Borrower designates by notice 10 Lender. Any nolice to Lender shall be given by first class mail 10 Lender’s
address slaled herein or any address Lender designales by natice (o Borrower. Any notice provided for in this Securily
Insiryrnent shall be deemed to have been given to Borrower or Lender when given as provided in 1his paragraph.

14. Governing Law,; Severability. This Securily Instrumen! shali be governed by Federal faw and the law of the jurisdiction
in which the Properly is locatec. In the event thal any provision of clause of Ihis Securily Instrumen! or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Insirumenl or the Nole which can be given effact
withou! the contlicting provision. To this end the provisions of this Security Instrument and the Nole are declared 1o be
severable,

15. Borrower's Caopy. Borrower shall be given one conformed copy of this Securily iInstrument.

16. Assignment of Rents. Borrower unconditionally assigns and Iransfers to Lender all the rents and revenues of the
Property, Borrower authcrizes Lender or Lender’s agenis lo collect the remts and revenues and hereby directs each tepand of the
Property Lo pay the rents 1o Lender or Lender's agenls. Howaever, prior 1o Lender's nolice to Barrower of Borrower's bresch of
any covenanl or agreemenl in the Secwurily Instrumenl, Borrower shall collec! and receive all rents and revenues ol the Property
as lrystee for lhe benefit of Lender and Borrower. This assignment otf renls constilules an absolule assignment and nol an
assignment for additional secutily ¢nly.

I1 Lender pives notice of breach to Borrower: (a} 3l renls receiveg by Borrower shail be held by Borrower as \ruslee for
benefit ot Lender only, 1o be applied to lhe sums secured by the Securily Instrument; (b} Lender shall be entlitled 1o collec! and
receive all of he rents of the Property; and [g) cach tenant of the Properly shall pay all renlts due and unpaid 1o Lender or
Lender’s agen! on Lender's written demand to the tenanl,
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Borrower has nol executed any prior assignment of the rents and has nol and will no! perfarm any act tha! would preven|
Lender fiom exercising ils rights under this parzgraph 18,

407

Lenger shall nol be regquired to enter upGn, lake conirot of or maintain  the Property belore or after giving nolice o1
breach to Borrower. However, Lender or a judicially appointed receiver may do soO al any tlime there is & breach, Any applicalion
of renls shall not cure or waive any defaull or invakdete any oth"er right or remedy of Lender. This assignmen! of renis of the
Properly shall lerminate when Ihe debl! secured by the Security |n§f’rument 15 paig in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as tollows:

17. Foreclosure Procedure. If Lender requires immediale paymenl in full under paragraph 9, Lender may invoke the poOwer
of sale and any other remedies permilted by applicable law. Lender shali be entilled 1o collect all expenses incurrad in pursuing
the remedies provided in Lhis peragraph 17, including, bul nol fimited 10, regsonable allorneys’ fees and costs of litie avidence.

If Lender Invokes the power of sale, Lender shali give Borrower, in the manner provided in paragraph 13, notice of
Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and In the

manner prescribed by applicable law. Trustee, without demand on Borrower, shall seil the Property at public auction to

the highest bidder for cash at such time and place In De Soto County as Trustes

designates in the notlce of sale in one or more parcels and in any order Trustee determines. Lender or its designea may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Propsrty whthout any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
mmade therein. Trustee shall apply the proceeds of the sale in the foilowing order: (a} to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys' fees; (b} to all sums secured b
and lc) any excess to the person or persons legally entitied to it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Securily Instrumen
withoul charge 1o Borrower. It Trustee is requesied 1o cancel this Securily Insirumenl, gl notes evidencing debl! secured by this
Secutity instrument shall be surrendered to Trustee, Borrower shall pay any recordation cosis.

19. Substitute Trustee. Lender,

¥ this Security Instrument;

at its oplion, may from time 1o bme. remove Trusiee and appoin! a successor Irustee to
any Trustee appointed hereunder by ar instrument recorded in lhe counly in which Lhis Security Instrument is recorded. Without

conveyance of the Properly, Ihe successor Irustee shall succeed 1o all Ihe tille, power and dulies. conferred upon Truslee hergin
angd by applicable law.

Riders to this Security Instrument. It one or more riders are execuled dy Borrower ang recorded logether wilh thig
Securily instrumenl, the covenanls of each such rider shall be incorporated inlg and shall amend and supplement
and agreements of Ihis Security Instrument as il (he rigder(s) were in a pert ot this Security insirument,

{Check applicable box{es))

the covenants

D Condominium Rider E] Graduated Payment Rider D Growing Equity Riger
Pianned Unit Develcpmen! Rider D Other (Specify)

BY SIGNING BELDW, Borrower accepls and 2grees 10 the terms conlzined in pages 1 through 4 of this Security Insirument t":‘
and in any rider(s) execuled by Borrower and recorded wilh L. ’

'rl'-l‘"i:‘},w v

Winess: Wilness:

LN S S
Cocor™ . pze o (Seat /#;jiuﬁﬂp s < tse
/ Pl M 1

Eorrower S ©o Bog:'omer
Oakley H. Marks Stephanie Marks ] ’9
. <
(Seal) {Seal)
Borrower - Borrower
STATE_OF MISSISSIPPI, DeSoto  county ss:
oA ;r:‘\.
Qﬁs,}“ “24th day ot March , g 94 , Persomally appeared before me, the

under&;‘r)eti aﬁmorii} in..and for said County and Stale, the within namegd
.;l‘; _,-'Q‘!)AKLE‘)’,"-_H. MARKS and STEPHANIE MARKS
% L. E EalE R L . , who acknowledged .
lhé:l °_";”;the‘y ~ ',.}sig.ned} and delivered lhe foregoing instrument on the day and year thergin mentioned.
"-:I,ngh.ﬁ;nderg,my hand @nd seal ot office. '

” 'J.' ., i \
Al ommission! expires: November 27, 1995 (‘K‘ﬁ\\f_\:gl/lb( . S
#74i .. This instrument prepared by: Notary Public :
“-Troy & Nichols, Inc.
1889 Lakeland Drive
Jackson, MS 139216
601-981-4516
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 24th day of March, 1994

and is incorporated into and shall be decmed 1o amend and supalement the Morigage, Decd of Trust or Sceurity Deed (the "Securily

Instrument™} of the same dai-, siven by the undersipned (Uie “Dorrower™) 10 scoure Borrower's Noie o
TRGOY & NICHOLS, INC.

. . {thc “Leader™)
of Lic same date ang covering the Property deseribed in the Security Instrument and located av

4039 Los Padres Road, Nesbit, MS 38651
[Propenty Address)

The Property includes, but is not limited 10, a parce! of tand improved with a dwelling, tagether with other such parcels and cortain
commen arcas and [acilitics, as described in the Declaration of Covenants, Conditions and Resirictions

recorded in Plat Book 14, Pages 38-44, in the office of the Chancery
Clerk of DeSoto County, Mississippi.

(ihe "Declaration”). The Property is a part of a planned unit development known as
: Bridgetown Property Owner's Association
[Nume of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homecowners association or
the common arcas and facilitics of the PUD (the "Owners Associaion™) and the uses, benclits

PUD COVENANTS. In addition 1o the Covenants g
further covenant and agree a5 fotlows: )

A. PUD Obligations, Borrower shall nerform all of Borrower's obligations under the PUD’s Constitucnt Documents. The
"Constiwent Documents” arc \he: (i) Declaration; (i} articles of incorporalion, trust instrument or any cquivalent document which

creales the Qwners Associotion: and {iii) any by-laws or other rules or regulations of e Owners Association, Borrower shall
promptly pay, when due, all ducs and asscssments impased pursuant o the Consliuent Documenls.

B. Hazard Insurance. So long a5 the Owners Assuciion maintaing, with a gencrally accepled insurance carrier, a "master” or
“blanket” palicy insuring he Praperty which is satisfactory 1o Lender and which provides insurance coverage in the amounls, for the
periods, and against the hazards Lender requires, including fice and hazards included within the wrn "exiended coverage,” then:

(i Lender waives the pravision in Unifurm Covenant 2 for the montily payment lo Lender of the yearly premium
mstullinents for bavard insurance on tie Property: and

equivalent cntity Gwning or managing
and procceds of Borrower's interest,

agreements made in the Sceurity Instrument, Borrower and Lender

(1} Borrower's obligation under Uniform Covenant 30 maintin hazard insurance caverage on the Property is deemed
satsfiad 10 the extent that the required caverape is provided by dhe Owners Associalion policy,

Borrower shall give Lener prompt nouce of any kapse in required lavard insurance coverage provided by the mastier or blankel
policy.

[n the event of a distribution of hazard insurance proceeds in licu of eestoration or repair following a loss 1o the Property, or 1o
common areas and Jacilives of the PUD, any proceeds payable o Borrower are hereby assigned and shalt be paid to Lender, Lender
shall appty the proceeds to the sums scourcd by Uic Sccurity lnstrument, with any creess paid W Barrower,

C. Public Liability Insurance, Borrower shall wke such aciions ay may be reasenable 1o insurc that the Owners Association
mainains a public liabilily insurance pulicy secepable in farm, amount, and extent of coverape o Lender,

D. Condemnation. The proceeds of any award or claim for damages, dicect or conscquenlal, payable to Borrower in
connection with any condemnation or other-taking of all or any part of tie Property or the common arcas and facilitics of the PUD, or
for any conveyance in licy of condesnnation, arc herchy assigned and shall be paid W Lender, Such procecds shall be applied by
Lender o tie sums secured by tic Seeurity inswument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall hat, except afler notice o Lender and with Lender's prior writien consent, cither
partition or subkdivide the Property or consent (o '

(i) the abandonment or tenmination ol the PUD, except Tor abandonment or lcrmination required by law in the casc of
substantial destruction by firc or olicr casualty or in the case of a taking by condemnation or cminent domain;

(i) any amcndenent to any provision of the "Constient Documents” if the provision is (or the cxpress benefit of Lender;

(ii1) termination of professional managemenl and assumption of sell-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained. by tie
Owners Association unaceeptable 1o Lender, FIR

¥, Remedics. I Bowrower docs aol Jray PUD dues and asscssments when due, ten Lender may pay them, Any.amounts
disbursed by Lender under this paragraph F shall become additional delt of Berrower secured by the Sccurilg“:[hsm:ncnl;--l.fn]c,:g_
Borrower and Lender agree w other teans of payment, these amounts shall bear interest from the date of dig_;/lg}u;rscmcgi & dlc@la_ FUC

and shall be payabie, with interest, upan notice from Lender 1o Borrower requcsling payment, A o o
BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions cortained in this PL{QLR&QCE. L D
o ey S
i ¥ i - R .
. S R A
(Sea) ) ‘ // s e (Seal)
- Bomowes  OAKLEY”H. MARKS . o  Domower
(Scal) @w ‘ — (Scal)
Dorower  STEPHANIE MARKS _ “Bomower




