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S24275-14 DEED OF TRUST

THIS DEED OF TRUST, made and entered into Uhis 30th day of March . 1494
by it betwern Stephen L. Blackwell and wife, Susan E. Blackwell

. hercinadter cabled the Granun willism H, Lovekl Shelby County, Tennessee
. hereinafter called the Trostee, sind First Commexc ial
Mortgage Company of Memphis

. a corporiation organtzed
and existing under the liiws o United States of Americe . having s principal effice and
post-ofTice address w1 6263 Poplar Avenue Memphis, TN 38119 . hereinafler called the

Hunediciary:

WIENESSITH, That the tiranwe, in consideration of the debl and trust hereinafier mentioned, and the sum
of One Dollior (31000 to the Grantor paid by the Trustee, the receipt whereof is herely acknowledged, does by
these presents grant, bargain, sell, convey, and warrant uniu the Trustee. the Tnllowing-deseritad property, siluatod
in the Cuunty of DeSocto . State of Mississippi, tr wils
Lot 70, Pecan Grove Subdivision Located in Section 29, Township 1 South, Range 7 West, City of Southaven, DeSoto
County, Mississippi as recorded in Plat Book 28, Page 23-24 in the office of the Chancery Clerk of DeSoto County,
Mississippi.

Should the Veterans Administration fail or refuse to issue its guaranty of the loan
secured by this mortgage under the provisions of the Servicemen's Readjustment Act of
1944, 25 amended, in the full amount committed by the Veterans Administration, with
sixty days from the date the loan would normally become eligible for such guaranty,

Fhe m?rtgagee herein may, at its option, declare all sums secured by this mortgage
immediately due and payable.
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDER AI?&EEED HERETO AND lNCORPO%}g HEREIN BY REFERENCE
initials - ; lnitials
topether with all buildings and improvements thereon or that mify hereabler be erected amnd the hereditiments

and appurtenances and atl other righis thereunto helonging, 4r in anywise now ar hereafter appertamng, and the
reversion und reversions, remainder or remainders, rents, issues, and profits thereol, and all rights of homestead,
and all fixtures now or hereadter attached W or used in connection with the premises herein deseribed aod in addition
thereto the foltowing deserilied househald applinnves, which are, and shall be deemed L be, Gixtures aml a part of
the realty, and are o porction ol the secueity ol the indelded ness herein mentunald;
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TOHAVE AND TO HOLD the sume unto the Trastee and unto his xucerssors amil assigns, feever,

IN THUST, HOWEVER, w secure to the Beneficiary nimed ubove, the payment of a certain promissory note of
even date herewith in the principal sum of Ninety Nine Thousand Five Hundred Fifty amd 00/100 Duollives
{$ 99,550.00 l, with interest from the dawe at the riate of  Seven and one half per centom ( 7.5000%
per annum on the balance remaining frum time W Lime unpad; principal and interest being payable al the oMve
of First Commercial Mortgage Company of Memphis 6263 Poplar Avenue
inMemphis, TN 38119 . or al sueh other place as the holder may
designate, in wriling dedivered v mailed to the Granwr, in monthly installiments of Six Hundred Ninety Six and 077100
Dolkars 1§ 696.07 J, commencing on the {iest day ofMay L1994 and continding on the
first day of each manth therealler untit prancipal and interest pee fully paiil, except that the final payment of principat
and interest, if not sooner paid, shall e due and piayable on the first day of April . 2024

The Granter, in order mure fully w protect the securily of this Deed of Trust, does hereby covenint and apree
ax follows:

L. He will pay all and singular the principil and interest and other sums of money payable by virtue of the
note secured hereby and of this lien, at the times and in the mannes in said note and bercinatter provided. Priviloge
is reserved W prepay at any time, without premium or foe, the entire indebtedness or any part. thereof not less than
the amount of one instaliment, or une hundred dollars ($100.00), whichever is loss. Prepayment in full shall be credited on
the dite received. Partial prepayment other thin on un installment due date, need nol be erodited until the next following
inskisilment due date or thirty ditys after such payment, whichever is carbier.

2, Together with and in addition w the monthly payments of principal and interest puyable under the

terms of the note secured hereby, he will pity to the Beneficiary as trustee (under the terms of this rusl s
herein stated), on the first day of cach month untid the note s fully paid;

() A sum equal W ihe ground ronts, iCany, next due, plus the premivms that will next become due and g yable
W orenew the policies ol ire and uther hazard snsurinee on the premases covered by this Deed of ‘Prost,
plus Laxes and assessments next lue on these premises (all ws estimated by the Bensliciary, and of which
Grantor is antilied) less adl sums ileeandy psiid thecefor divided by the nembier of manths to elapse befary
one month praor 1o the dite when xuch ground rents, premiums, taxes and assessments will become
dehinquent, such sums 1o be held by the Heneliciary in Lrust to pay said ground rents, premiwms, s,
and special assessmenis.

{t) The aggregae of the amounts payihle pursuant w the subparagraph () and thuse payable on the note secured
hereby, shall be paid in a single paymunt ¢ach month, to be appbed W the following items in the order
Slted:

(N ground rents, if any, tixes, special assessments, fiee and other hazard insurance premiums;
(1) interest on the note secured hereby: and
() amartization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of defaull under this Deed of Trust,
Al Beneficiary's oplion, Grantor will piay a “late charge” not exceeding four per centum (4%) of
wny installment when piaid more than fifteen (15) days after 1he due date thereof o cover the exira
expense invelved in handling delinquent payments, but such “lale churge™ shall not be payahle out
ul the proceeds of uny sale made Lo sitisly the indebtedness secured herehy, unless such proceeds
are sufhicient w discharge the entire indebtedness and all praper costs and expenses secvred thereby.

3. I the total of the payments made by the Grantee under (a) of paragriph 2 preceding shall exceod Lhe
amovnt of paymoents avtually made by the Benaoficiary as teustee for pround runls, Laxes, oF ASscssments, or
INSUPANCE premiums, s the cise miy be, such excess-shall he credited on sulsequent payments 10 be made by
the Grantor fur such ilems or, &l Beneficiaries option as trustee, shall be refunded to Grantor, IT, howexir,
such monthly payments shall not be sufficient to pay such ilems when the same shall become due and payalile,
then the (Granwwr shall pay to the Heneficiary as (rustee any amount necessary to make up the deficiency. Soch
payments shall be made within thirty (30} days alter written nolice Irom the Beneficiary stating the amount
of the deliciency, which natice may be given by mail. I at any time the Griantor shall tender o thee Henef.
clary, in accordance with the })F(JViNillnS.1hl'l'l'lll., the Tuld paymeni. ol the eotire indebredness represenipd
thereby, the Beneficiary shall as trustee, in computing the amount of such indeblediness, eredit o the sccount
ol the Grantor any eredit balance remaining under the provisions al (a) of paragraph 2 hereof. [T there
shall be o default under any of Lhe provisiuns of this Deed of Trust resulting o o public sale ol the premises
covered hereby or il the Beneliciary aequives the propesty oltherwise alter detault, the Heneficiary shall aspply,
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as trustee al the time of the commencement of s ch proceedings, ar at the time the property is otherwise
acquired, the wmount then remaining to credit of Grantor wnder L of paragraph 2 preceding, as a veeldit
on the interest acerued and unpaid and the balanee of the principal theo remaining unpaid on the note
secured hereby.,

4. The lien of this instrument shadl remain in Tall force and offect during any postponement or extension
of the time of payment of the indelitedness or any part thereol secured hereby.

B He will pay all singular and costs, charges amit expenses, inchading reasonable attorney™s fees incuered
by Benchiciary because of the fuilere on the part of the Granwe W confirm and comply with his obligations aml
duties under the teem of the note secured hereby and of this Deed of Trust; and if such failoee results inoa sale
under i foreclusure hereol. said fee shadl be TEN per centum (10,000 ¢) of the Wwiad indebusdness ax ol the
dante of sale.

6. Lpon the request of the Beneliciary the Grantor shadl execute and dehver o supplementd node or noles for
the sum or sums advanced by the Beneliciary for the alerauen, modernizition, improvement, maintenance, or
repair of siid premises, fur Lixes or assessments ayfainst the same and fur any other purpose authorized beceunder.
Said note or notes shall i secured hereby on o parity with and ax fully as if the advance evidenced thereby weee
included in the nete fiest deseribed alune. Said supplementad note or notes shadl boar interest al the rate
provided for in the principal indeldedness and shall be payabie in approximately equal monthly payments
for such period as may be agreed upon by the ereditor and debtor, Failing to agree on Lhe nsturity, the
whale ur the sums o sums so advanced shall be due and payable thirty 130) days after demand by the erediun
In no event shall the maturity extend beyond the oltimate maturity of the note first described above.

7. He will not commit, permit, or suffer waste, impairment, or deterioration of saul ywoperty or any parl
theveat, and in the event of the fuitore of the Granters o keep the buildings and other improvements now or
hervafter on sidd premises in good repaie, the Beneficiary may make such repairs as may reasonably be
deemed necessary for the proper preservation thercof, and the sums so paid shail bear interest from date at the
rute provided for in the principal indebtedness, shall be payable thiety (303 diys afler demand, and shall be
fully secured by this Deed of Trust.

¥ He will continuously maintein hazard insurance, of such Lype o types and amounts as Beneficiery may
from time Lo titme reguire, on the improvements now or heeeafter on said premises, and excepl when payment
for all such premiums has theretofore been made under () of parvagraph 2 hereol, he will pay pramptly when
due any premivems therefor, Al insurance shall be carvied in companies approved by the Beneficiary and the
pubicies and renewals thereaf shail be held by the Beneficiiey and hase attached thereta boss payable clauses
in Fuvor of and in furm acceptable o the Beneficiary. In event of foss the Gvanwr will give immediate
notice by muail te the Beneficiary, whe may make proof of luss if sot made promptly by the Grantor, amd cach
insurinare company concerned is hereby authorized and divected e make payment fur such toss alivectly
the Beneficiary instead of to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any g
thereaf, may be applied by the Beneficiary at ils option either W the ceduction of the indebledness hereby
secured of o ihe resicration or repair of the propeety damaged. In event of foreclosure of this Deed of
Trust, wr other transfer of titde o the said premises in extingaishment of the indebledness secured hereby, ol
right, tithe, and interest of the Granter in and o any insvrance poelicies then in Turee shall pass w the pure
chitner ar grantes

4 He will pay all Laxes, assessments, water sies, and othey givernmental or municipad charses, fines, or
impositions, except when payment for adl speh tems bas theretofire been made under 1) ol paragraph 2 hereal,
amd shadl promptly deliver the offivial receipis thevelor 1o the Benefiwciary; and in default of such payment by the
Girantor. the Beneficiary may pay the same, and any amount so paid by the Beneliciary shall then be added Lo
the prancipal debt named herein and shall be secured herely.

if the Grantor shall well and truly keep and pecform all the covenants and agreements in this Deed of Trust,
and in the note hereby secured and woell and troly pay off and discharge the suid nole and other indelitedness secured
huereby, then this conveyance shall be null and void, bul otherwise shall remain in full foree and effeet and at the
request of the Heneficiary, the said Trustee, or any successor appointed in his stead, shall sell the premises covered
hereby at public auctivn fur cish to the highest ang best bidder, during el haues, at nny frant door ol the rounty
courthoase uf’ DeSoto County, State of Mississippt, alter giving nolice, hy advertising and
posting as required by law, of the time, place, aad terms of sile, and ou. of Lhe proceeds arising from such sale, the
said Trustee, or any successor, shall Niest pay all the corts and expenses of cxecoting this Trust, including a reasonable
compensation of said Trustee; next, said Trustee shall pay the batanee of the indehtedness hercby serured then
remaining unpaid; next, said Trustes sha)l reimburse the Department of Veterans Atfiirs for any sums pail by it on aceount
af the guaranty or insurance of the indebledness secured herely: wnd lustly, any balance remaining in the hands
of said ‘T'rustee shall be paid to the Grantor. The Benefickiry, or any subsegquent holier of the note is hereby
authorized and empowered o appoint and substitcie another Truswee in the place of the Trustee named herein,
at any lime, by writing, duly signed and acknowledged and vecorded in the county or counties where the premises
covered hereby are situin-, and such appoiniee shall have full power ax the Trustee herein, together with all the
rights and priviteges thereunto helonging, I the holder of the note is a corporation, s president or any vice
president may select aind appoint such svhstituted Trustee. No ane exercise of Lhis power of appointment, power
of sale, or any power or right given in this Deed of Trust shall exhauost the right th exercise such power, but
all riyzhts and powers hervin given may be exercised as often ay muy be necessary to achieve the perfect security
and the collection of the indebitedness secured by this Deed of Trust until siid indebledness is Fully paid and discharged.
AL any siale made to enfurce the Trost herein given, the Bencdiciary, or any person in interest, may become o purchaser,
and upon payment of 1the purchase price, the I'rustee shall execule o deed of conveyunce, which conveyunce shalt
vest full and perfoct tite inosuch purchaser upnn payment of the purchase prive.

The Grantor herely ussigns e the Beneficiary any and oll rents on the premises covered hereby and authae-

izes the Beneficiary, by s ageni, (o lake possession of said premises at anytime theree s any default in tne
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payment of the delt horely secured or in Uhe perfurmance of any obligation hercin conlained, and rent the
same for the account of the Grantor, and to dedurt from sueh rents all costs ol collection and administration
and o apply the vemainder of the same on the deln he.-ru,-fi:_y securd,

The Grantor further covenants and agrees that in ease of 3 sale, us herebove provided, the Grantor or any

I purson in pussession under the Grantor, shall thes become and be tenants holiling over and shall forthwith deliver

j pussessiun W the purchaser at such sale, or be sumnitrily dispossessed in accordance with the provisions of law
applicable Ly tenants holding over.

I the indebtedness socured hereby be puaranieal or insered under Title 38, United States Cuode, such
Titde and Regulations issued thereunder and in effect on the duate hereol shall govern the rights, duties and
liahilities of the parties herets, and any provisions of this or other instruments executed in conpection with
said indebtedness which e incensistent with sail Title or Regulations are hereby ameaded to confurm thereto,

The vovenants hevein contined shall Lind, and the benefits sond advantiies shall inure o, the respective heies,

executors, aubministeitoes, suecessorg, sond assigns of the partios hercto, Whenever used, Lhe singulir number shall

‘ inchude the pluval, the plusiad the stogulior, the use of any pender shall be applicable w all genders, and the term

% “"Beneficiary” shall inelude any payee of Lhe indebtuilness heroby seeured or any transferee thereol” whether by
' uperation of Low or otherwise,

IN WITNESS WHEREOF, Lhe Granter(s) have hereuns sot their hamﬂls) the duy and year hercin
Best written alwve,
3
i
4
3
¥
i STATE OF MISSISSIPPI,
COUNTY OF Desoto } o
Personally appeared before me.&@emuff‘, the undersigned Notary Public in
and for said County, the within named Stephen L. Blackwell and wife, Susan E. Blackiell ,
: who acknowledged that they signed and delivered the foregoing instrument on the day
i and year therein mentioned.
1 - .
: Given under my hand and seal this30th day of March s 1934 .,
I3 \M‘l
/‘_\/\A.JL_,BL(A i
. Notary Public V
My commission expires: vl Prepared By: Tollison Austin & Twiford
fal 1

230 Goodman Road, Suite 510
Southaven, Mississippi 38671
{601} 349-2234
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’ VA ASSUMPTION POLICY RIDER |

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THLS ASSUMPTION POLICY RIDER is made this 30th day of March . 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed (o Secure
Debt ("Instrument") of the same date herewilh, given by the undersigned ("Mortgagor™) W secure the Morigagor's
Note {("Note"} of the sume daw toFirst Commercial Mortgage Company of Memphis

its successors and assigns
{"Mortgagee”) and covering the property described in the tastrument and located ot
1915 Pecan Ridge North Southaven , MS 38671

(Froperty Address)

Notwithstanding anything o the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges
and agrees Lo Lhe following:

GUARANTY: Should the Depariment of Vewrans Affiirs fail or refuse w issue its guaranty in full ameunt within
60 days from the date that thix luan would normally beceme eligible for such guaraniy committed upon by the Department
of Velerans Affairs under the provisions of Title 38 of the 1.8, Code “Veterans Benefits”, the Mortgagee may declare
the indebtedness herely secured at once due and payable snd may foreclose immediately or may exercise any other
rights hereunder or take any vther proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan may be declared immediately due and puyable upon transfer ("ussumption™) of the property secunng such lean
to any transferee ("ussumer™), unless Lhe acceplulilily of the assumption and transfer of this Joan iy established
by the Department of Veierans Affuirs or ils auvthorized agent pursuant to section 1814 of Chapter 37, Title 38,
Uniled States Code,

An authorized transfer {"assumption™} of the praperty shall also he subjeet to additional covenants and agreements
as set forth below:

{a) ASSUNMPTION FUNDING FEF: A fee equal to vne-half of 1 percent ((50%) of the unpaid principal halance
of this lean as of the daw of transler of the property shuall be payable at the time of transfer o the mortgagee or
s authorized ageny, ax trustee for the Seerelary ol Veterans Affairs, 17 the assumer fails to pay this fee ut the time
of transfer, the fee shall constilute an additional dett to that already secured by this instrument, shall bear interest
at the rate herein provided, and, atl the option of the mortgagee of the indebledness hereby secured or uny transferee
thereof, shall be immediately due and payable. This fee is avtomatically waived if the assumer is exempl under the
provisions of 38-U.5:C. 129 ().

(b) ASSUMPTION PROCESSING CHARGE: Upaen application fur appreval to allow assumption and transfer
of Lthis loun, a processing fee may be churged by the martgapee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder’s awnership records when an approved transfer is completed. The

amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan
te which section 1814 of Chapter 37, Tile 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this olligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the lerms of the instruments creating and securing the loan, including
the obligation of the veteran w indemnify the Department of Veterans Affiairs to the extenl of any claim payment
arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQOF, Mortgapor{s) has executed this Assumption Policy Rider.

(Seul) Jﬂﬂ‘.«/ér W (Seal)

tephen L. Blackwell Mortgagor Sus&n E. Blackwell Mortgagor
(Seul) {Seal)
Mortgagor Morlgagor
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