BWK'BQSM% 366

desiasiopl Baniacy A R
Form Ma, 3 e nem D mmn A .{01
{Ravised Novembar, 1585) STITEMS -n=80T0 20,
LAND TR 56

ier 4 2 33 Pl

LAND DEED OF TRUST
| | 3 e 28. pe.3bk

by & (ool Gt B

THIS INDENTURE, made and entered into this day by and between __JOSEPH E. CLARK and

wife, SHEILA R. CLARK,

whose addrass is 4569 Willow Road Memphis
_ﬁflm‘ Tennessee ?81 17 » as Grantor (herein designaled as “Deblor), and
¢ (Ssase

Kenneth E. Stockton

as Trustee, and_Robert L. Woods and H. K. Hawks

of _ Holly Springs . Mississippi as Beneficiary

(herein designatea as “Sacured Party”), WITNESSETH:

VHEREAS, Debtor Is Indsbted to Secyred Party in the full sum of _ _SEVENTEEN THOUSAND ONE

HUNDRED AND NO/100= == —mmmmommm oo

Dollars (s_17.100.00 } evidenced by 2 promissory note  of even dale herewith

in favor of Secured Party, bearing Interest from _3-2-94 &t the rate specified in the note _10%
providing for payment ol atlerney’s fees for collaction If not palg according to the terms thereof and being due
and payable us set.forth below:

359 Payments at $150.06 per month beginning with the first
payment on April 15, 1994, and each consecutive rayment is

to be made on the 15th day of each month thereafter with a

final payment, being No. 360, of any and all remaining indebtedness,
if any being due on March 15, 2024.
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WHEREAS, Daklor dasires 1o securs prompt payineni of (a) ine indebiedness described above according
10 its terms and any extensions thareof, (b) any additional and future advances with intarast thereon which Secured
Party may make to Dabtlor as provided Ir: Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter
owe to Sacured.Part- as providad In Paragraph 2 and (d) any advances with interes! which Secursd Party may
mazke to protect the properly herein conveysd as provided in Paragraphs 3, 4, 5§ and 6 (all being herein referred
to as the “Indeblednass™. ) :

NOW THEREFORE, In consideration of the existing and future Indebtednass herain racited, Debtor hereby
convays and warrants unto Trustegthe land described below situated in the

. . {
City of . County of __DeS0to State of Mississippi:
LOT _23 , NORTH COCKRUM FARMS, in Section 23, Township 3 South,
Range 6 West, as per plat thereof of record in Plat Book 43, at
pages 27-30, in the office of the Chancery Clerk of DeSoto County,
Mississippi. ’
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- The above described premises are subject to the lein of a Deed-of Trust
dated 7-29-92, of record in.Trust Deed Book 595, at pages 279-282, in
the office of the Chancery Clerk of DeSoto County, Mississippi. The .
owner and holder of the Note secured by this Deed of Trust covenants

] and agrees to pay the installments of principal and interest as they

: become due on said Note secured by said Deed of Trust.

- logether with all Improvements and appurtenances now or herealter erected on, and all fixtures of any and every
description now or hereafter altached to, said lénd (all belng hereln referred to as the “Property”), Nolwithstanding

- any provisionin this agreement 6rln'ahy olher agréement with Secured Party, the Secured Parly shall not.have
a nonpossassory sacuity-ntirest In and its Collateral or Propenty shall not Include any household goods {as-defined
in Federal Reserve Board Regulatio AA,'Subpart B), unless the housshold goods are identified in a security agree-

mént and are acquired as a result'of & purchase money Sbligation. Such household goods shall only secure said
purchase money obligation (incliding any reflnancing thereof). - . '

THIS CONVEYANCE, HOWEVER, ISIN TRUST 10 secure prompt paymenl of sl existing and (uture lndebtedness due by Debior to Secured
arty under Lthe provisions of this Daed ol Trust, U Dablor shall pay 2ald Indebledness promplly when due and shall periorm all covenants
made by Deblov, then this conveyance shall be void'and of no effect. If Dabior shall be In delaylt as provided in Paragraph 9, then, In that
avant, the entlre indeblacness, togethar with all inlerest accrued thereon, shall, al the option of Secured Party,.be and become at once due
and payable withoul notled to Dabior, and Trusteo shall, at the request of Secured Party, sell the Proparty conveyed, or 8 sulliciancy thereol,
1o satisty the Indabiadnoss ai public oulery Lo the highest bldder for cash, Sals of lhe proparty shall bo advertised for threa conseculive weaks
pracading the sale n a newspaper published in the eounly whore the Proparty is situatad, or if none Is 2o published, then in some newspaper
having & genssal clreulation thareln, and by posting'a natice for the same Ure &t the courthouse of tha same county. The nolice and adver-
Usamani shall disclose the names of the original debloss In this Deed of Trusl. Deblors walve the provislons of Section B3-1-55 of the-Mississippi
Coda of 1972 as amended, i any, a3 (ar ay (hls sactionresiricls tha right of Trustee lo offer 2l sale more than 160 acres at a Ume, and Trusloe
may cllar the proparty harein conveyed-ss'a 'whale, ragardloss of how It is described. .

If the Property is siiualad in two or mare countles, or I two judiclal disricts of the same-county, Trustee shall have full power o salect
in which coym , Of judiclal dlsirict, the sals of the proparty Is 1o be made, newspaper advenisemant published and notice of sale posted,
and Trusied's salaclion shall ba binding upon Dablor and Secured Parly. Should Secwrad Pasty be a corporation o an unincorporated assosiation,
then any olficer thareol may declare Dabior (o be in defaull as provided In Paragraph § and request Trustoe 1o sall the Property. Securad
Party shall have tha sama right 1o purchase the property al the loreclosure salo as would a purchaser who is nol a party 1o (his Deed of Trust.

From tha procaeds of the salo Trusies shall llrs! pay all costs of the sale Including ressonable compensation lo Yrustee: then the n-
Gabiacinasa dus Secured Parly by Debtor, Including acerusd lnterest and altorney’s fans dus lor collection of the debt: and then, lastly, any

balancs remalning 10 Dablov.

IT IS AGREED thai this conveyanc is made subject lo.the oonvana'nls. stipulations and condilions set lorth below which shall ba binding
upon il parties heralo, .

1. This Daed ol Yrust shall also sacure al.luturg and addllional advances which Sacured Farty may make lo Dablor from time (o time
Upon the securily hereln conveyed. Such advances shall be oplional with Secured Party and shall ba on such lerms es io amount, maturity
and rats ol Inleres! as may be Matually agreeabls Lo both Dskitor and Secured Party, Any such advance may ba magde-to any ong of the
Dabioes should Lhore bo more than'ono,and Il $0'mads, shall bo secured by this Deed of Trust i the same oxtent as if made Lo all Deblors.

2 This Deed of Trusl shall alsg socure any and all other Indebtedness of Doblor dua Lo Secured Party with Interest thereon as specified,
o of &ny 6ns of tha Deblors showld there be move than one, whether direct o contingent, primary or secondary, sole, jolnt or several, now -
axlsling or hessalter srising &t any lme balors' cancellation of this Deed of Trust, Such Indabtedness may be svidenced by nate, open ac-

Mwﬂdnﬂ.mumm.owu_nyorouwlu. y

=B Dobw shall keap all improvements on tha land heraln conveyed Insured against fire, all haxards includod within the lerm “axiended
covarags”, Lood in areas dasignated by the U.'S. Deperiment of Housing and Urban Developmant as being subject to overilow and such
olhes haxards a3 Secured Parly may reasonably requirg In such amounts as Deblor may determine but for not lass than the Indeblednass
securad by this Deed of TrusL Ali pollcies shall Do wrillgn by roliable lnsurance companias acceptable 1o Secured Pasty, shell include stan-
dard lkoss payabls clauses n favor of Sacured Party and shall be doliverod to Secured Pasty, Deblor ghall promplly pay whan due al! premiums
charped lor such insurance, and shall lurnish Securad Party the prermium racoipts for Inspection. Upon Deblo’s faliura to pay the pramiums,
Secursd Party shall have the right, but nol he-cbligation, lo pay such premiums, In the even! of a loss covered by Lhe Insurancs in lorcs,
Dabilor shall promplly netlly Secured Party who' may make prool of loss If timely proo! is not made by Oobior, Al loss paymenis shall be
made dicectly Lo Secured Parly as loss payes who may elther pply the proceads Lo the sepalr of resioralion of the damagad Improvements
orwmhdcbudnauofbcbw.wrmm‘guch piocesds [n whole or in pant to Deblar, :

4. Dabior shall pay & laxss and assessmants, genaral or spoecial, levied agalnst the Property or upon Lhe interest of Trusioe or Secured
- Pasty tharedn, Uss Larm of this Deed of Trusl belore such taxes or 22¢ 2ssments becoms delinquant, and shall furnish Secured Paryy
- Lhe lax racelpts for Should Deblor fall 10'pay all laxes and sssessments whar dus, Secured Pasty shall havo the right, but not

!hcoblignbn.tomlhttmopay_manu.

5. Dablor shall keop Lhe Proparty In good ropalr &nd shall nol pormil or commit wasla, impairmont or deterioralion thoreo!, Debior shall
use U Proparty for lawiul purposss only, Secured Party may make or arrange lo be mads entries upon and tnspections of the Propany
aliar {irs! giving Dablor notice prior Lo sny. nspection specilying & jusi causs related to Secured Paity's intores! In tha Proparty. Secured
Party shall have the right, but nat the abligalion, to cause needad repairs to be mada 1o the Property afier first aliording Deblora reasonable

opporiunlly 1o make the repalrs, . - 0 Gl . . .
Should the purpase of te primary {gness lof which this Deed of Trust Is given as securlly be lor constuction of improvements
on the land hareln conveyed, Secured Party'shall havi the right lo make of arrange Lo be made enlries upon the Propenty and inspections

of the construction ks progress. Should Secired Party dstarmino Lhat Deblor is falling 1o periorm such construciion in a timaly and satisfaciory
mannar, Sscired Party shall have Lhe right, bl not the cbligation, (o take charge of and proceed with the consiruction at the sxpense of
. ~Pablor alter first aflording Deblor & reasoneble opportunlly to continue the construction in & manner agreeable 1o Secured Party.
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. B, Any sums agvanced by Secured Party for insurance, taxes, repaics of Consifuclion as proviged in Paragraphs 3. 4 and § shall be secursc

by this Desd of Trusi as advances made 1o prelec! the Propany and shali be payable by Deblor 10 Secured Parly, wilh interest af tha rale
spacified in lhe note representing the primary indeolegness, wilhin thiny days following written demand lor payment senl by Securec Pany
1o Deblor by cenilied mail. Recsipls lor insurance pramiums. taxes and repair or construction costs for which Secured Pany has made pay-
mant shall serve as conclusive evigence thereol. '

7. As agditional security Deblos hereby assigns 1o Secured Parly all rents aceruing on the Propeity. Deblor shalt have the right to coliect
and relain the rents as long as Debtor is nol in defaull as proviged in Paragraph §. In the eveni ol defauli, Secured Pary in persan, by an
agenl or by a fudicially appointed raceiver shall be entitled 1o enter upon, Lake possession of and manage th Property and collect tne renis.
All rents so collecled shail be appiied first 10 the costs of managing the Propary and collecling the rents, inzluding fees for a recaiver andg
an allorney, commissions Lo renlal agents, repalrs and olher necassary relaled axpenses and then to paymenls on the Indebiedness

8.1 ali or any parl of the Proparly, or an intarest therein, is sold of lransferred by Deblor, exciuding (a) the creation of a lien subordinale
to this Deed of Trusl, (b) a transter by devise, by descent or by operation of law upon the death of a joint owner or (¢} the grant of a leasenald
interest ol three years or lass not containing an option to purchase, Secured Party may declare all tha Indebledness 1o be immediately aue
ang payable. Secured Party shall ba deamed to have waived such aption lo accalerate if, prior or subseguenl 1o the sale or transtar, Securec
Party and Deblor's successor in inlerest reach agreemanl in writing lhat the credil of such successor in intarest is satisfactory 10 Secured
Party and thal the succassor in inlares! will assume the Indebledness so as 10 become parsanaliy liable for the payment lhereol. Upon Dedlor's
successor in inleres! executing a wrlilen assumplion agreement accepled in wriling by Secured Party, Secured Parly shali reiease Debto:
from all obligations undes the Deed of Trus! and the Indabladness.

I the conditions rasulling in a waiver of the oplion to accelerale are not satistied, and If Secured Pary elects nol to exercise such oplion;
ihen any exiension or medilicalion of the terms of repaymant from 1ime 10 time by Secured Pary shall not operale '0 release Deblor or Deblors
successor in interes! from any liability imposed by this Deec of Tiust or by the Indesiedness.

¥ Secured Parly elects to exercise the oplion 1o accelerale, Secured Party shall send Deblor notice of acceleration by certilied mail. Such
notice shali provide a pericd of thinty days from the date of mailing within which Dablo: may pay the Indebledness in full. If Cebtor lails to
pay such indedtedness prior 1o lhe expiration of thiry days, Secured Pany may, without further nolice to Deblcs, invoke any remedies sel
forth in this Deed of Trust.

9. Deblor shall ba in defaull undaer the provisions of this Deed of Trust if Deblor (a) shall fzil 1o comply with any of Deblor's cover ants
or obligations contained herain, (b) shall fail o pay any of the Indebiedness secured heraby, or any instaltment lhareo! o interest theraon,
as such Indebtedness, instaliment or inleres! shall be due by conlractual agreemant or by aceederation, (¢} shall become bankrupt or insolven!
or be placed in receivership, (d) shall, if 2 corporalion, a pannership or an unincorparaled association, be dissolved voiuniarily or invol.rissi-
ly, or (&) If Secured Pary in goed faith deems itsell insecure and its prospect ol rapayment Seriously impaired.

1Q. Secured Parly may al any lima, without giving formal nolice lo'the original or any successor Trustee, or 1o Dabtor, and without regard
to the willingness or inabilily of any such Trustee lo execule this trus!, appoint anocther person or succession of persons 10 act as Truslee,
and such gppointee in the execulion of this lrus! shall have all the powars vested in and obligations imposed upon Trusiee. Should Secured
Party be a corporalion or an unincorporated association, then any ollicer therec! may make such appeointment.

11, Each privilage, oplion or remedy provided in this Deed of Trust to Secured Party is dislinc! from every othar privilegs, option or remeay
conlained harein or alforded by law or aquily, and may be exercised independently, concurrently, cumulalively or successively by Seccrad
Party or by any olher owner oz holder of the Indebledness. Forbearance by Secured Party in exercising any privilege, opiion or remecy ater
the righi lo do so has accrued shall not constilute a waiver of Secured Parly's right 1o sxercise such privilege, aption or remedy in event
o! any subsequent accrual.

2. The worgs "Debtor” or "Secured Pardy” shall each ambrace one individual, two or more individuals, a corporation, a parnership or
an unincorporaled associalion, depending on the recilal hereln of the parties 1o this Dead of Trusl, The covenants herein contained shall
bind, and the benelils herein provided shall inure 0, the respeclive legal or personal representalives, successors or assigns of the panies
herele subject o the provisians of Paragraph 8. If there be mote than one Deblor, then Dablors obligations shail be joinl and several. Whenaver
in this Daed of Trust the contaxt so requires, 1ha singular shall includa the plural and the plural the singular. Nolices raquired hersin from

Secured Parly lo Dablor shall bs sen! 1o tha address of Debtor shown in 1his Da I Trusl. s}
IN WITNESS WHEREOF, Deblor has exscuted this Dead of Trust on the j.. a%,c day of '24/‘6«’?"‘4 19 Zi/
COAPORATE, PARTHERSHIF OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
/. - A
A B L) e 7 =
Name of Dablor // JOSEPE E. CLARK
8y

Shalo L. gk

SEEILA R. CLARK

Allast:

(Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE GF MISSISSIPF!
(3

COUNTY OF =
This day persondlty appsared bafcre me, the undersigned authorly in end for the Slate and Counly aforesaid, the within named JOSEPH E.

CLARK and wife;" SHETLAZR.

who acknowledgedthat _ the V_ signed and deiivared the forscaing

Gt - O Y :
Daed of Trust'on the d%'y"aaﬁ year therein menlionsd,
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