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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between ~
Robert J. Gravbman and wife, Yvonne L. Graubman
whose address Is___ 2080 Tayrn Nesbit
{Street No. or RFD Mo. and Box} {Chy)
DeSoto Missiscippi 38651 , as Grantor (herein designated as “Debtor”), and

(County} {State}
Tayler Buntin, 1II

as Trustee. and__ Dovle L. Holcowh and wife, Mary E. Holcomb, who reside at RT#5, Box
' with survivership to Claressa Dell Holcomb Zizmann
272-6, lee Creek R4. of Bvyhalia, M5 38611

, Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

* *kok
WHEREAS, Debtor is indebted to Secured Party in the full sum of hinieieloiecholsdibule
** PORTY-FOUR ~ Thousand and no/cents*?*
Dollars (§__44,000.00 } evidenced by a promissory note of even date herewith
in favor of Secured Party, bearing interest from __date  _ at the rate specified in the note 9f 8%

providing for payment of attorney's fees for coliection if not pald according to the terms thereof and
being due and payable as set forth below:

; ' s of $420.49, beginning May 5, 1994, with the final
LLED BY AW“WW:&% on or before April 5, 2009.
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WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above
according to its terms and any extensions thereof, (b) any additional and fuiure advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, {c} any other
indebtedness which Debtor may now or hereafter owe to Secured Party as provided in Paragraph 2
and (d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness’).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
Debtor hereby conveys and warrants unto Trustee the land described below situated in the

City of Southaven County of DeSoto

State of Mississippi:

Iot 627, Section C, Southaven Subdivision, in Section 23,
Township 1 South, Range B West, as shown on the revised Plat of
sald Subdivision which is recorded in Plat Bock 2, Pages 19, 20
and 22, in the office of the Chancery Court Clerk of DeSoto
County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of
any and every description now or hereatfter attached to, said land (all being herein referred to as the
“Property”).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of &)l existing and future Indebtedness due by Debtor to Securad Party undar
the provisiona of this Desd of Trust. K Debtor shali pay said indebisdness Promptly whan due and shall perform all covenants made by Debtor, then this
convayance shall be void and of no affect, i Debtor shall ba in default as provided in Paregraph @, then, in that &véni, the entire Indebtedness, together with
all interest accrusd theveon, ahall, a1 the option of Secured Party, be and become at once due and payable without notice to Debtor, and Trusiee shall, at the
raquest of Secured Party, sail the Prbpeny conveyed, or a sufficiency thereof, to satisfy the indebvedness at pubtic oucry to the highest bidder for cash. Sale
of the property shall be adverfised for three conseculive wesks preceding the exle In a newspaper published In the county whaere the Property is sltuated, gr |
none is 8o published, then in some hewapaper having & general circulation therein, and by posting a notice for the same time &t the courthouse of the same
county, The notice and advertisernent shall disclose the namea of the original debtors In thia Deed of Trust, Debtors walve the provisions of Section B8-1-55 of
the Mississippi Code of 1972 ay amended, It any, as far as this section restricts the right of Trusiee to offer at sate more than T60 acres al a tiMme, and Trustes
mey offer the property heraln conveyed as a whole, regardiess of how i is described. :

If the Properny is sltuated in twe Or more countles, or In two judiclal districts of the sama county, Trustee ahatt have tull power to select in which county,
or judiclal distric, the sala of the property iz to be made. newspaper agvertisernent publishec and notice of sale posted, and Trusiee's selection shall be
bingding upon Debtor ang Secured Farty. Should Secured Party be a corparation or an unincorporated assoclation, then any officer thereof may declare Debtor
to be in default as provided In Paragraph § and request Trustes 10 ssil the Proparty, Secured Party ahall have the same fight to purchase the properiy at the
foreciosure sale as would & purchassr who ia not a pany to this Deed of Trust.

From the proceeds of the saie Trustee shall first pay ali costs of the saig including compensation to Trustes of ten porcent of the sale proceeds; then the

Indsbtedness dus Secursd Fany by Debtor, including sccrued interest and attomney's ‘fees due for coliection of the dubt; -and Then, leatly, sny basience
memeaining to Debter,

1T IS AGREED that this conveyance Is made subject Lo the covenants, stipulations ang conditions set forth below which shall be binding upon all parties
hergio, '

t. This Deed of Trust shall also secure a!l future and additional advances which Secured Party may make 1o Debtor from time 1o ttme upon the ascurity
hereln conveved. Such advances shali be optional with Secured Party and shall be on such 1erms as to amount, maturity and rete of interest as may be
mutually agreezble 1o both Debter anc Secured Pany. Any such aovance may be made 10 any ona of the Debtors should there be more than ore, and | so
made, sha! be secured by this Deed of Trua: t0 the seme extent as It mede 1o all Debtors,




2. This Deed of Truat shall alac sacure any and all other indebtedness of Debtor due 1o Sacured Party with Interest thereon aa specilied, or of any one of
the Detiors should there be more than one, whether direct or contingent, primary or secondary, sole, Joint or several, now existing of hareafter ariaing st any
time belore cancellation of this Deed of Trust. Such Indebledness may be svidenced by note, open account, overdratt, sndorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on 1he land herein conveyed insured apatnat fire, atl hazards included within the term “extended coverage™, flood in
areas cesignated by the U. 5. Department of Housing and Urban Development as being subject to overflow and such other hazards as Secured Parly may .
reasonably fequire in such amounts as Deblor may determine bul for not less than the [noebledness secured by this Deed of Trust. Al pohcies shall be g
writlen by reliable insurance companies acceplabie 10 Secured Parly, shall include standard toss payabie clauses in favor of Secured Party and shall be :‘"—;:
delivered to Secured Pariy, Deblor shall promplly pay when due ali premiums charged for auch insurance, and shall funish Secured Party 1he premium receipts
for inspection. Upon Debtor's fai ure 10 pay the premiums, Secured Fany shall have the right. but nol the obligation, tc pay such premivms. In the event of a
loss covered by the insurance in force. Debior shall promptly notity Secured Party who may make proot of ioss if timely proot is not made by Deblor. All toss o
payments shall be made directly 1o Secured Party as joss payee who may either apply the proceeds to the repair or resioration of the damaged improvements
or to the indeptedness of Deblor, or release such proceeds in whole or in part 1o Debtor. 55'2 ’

4. Debior shall pay all taxes and assessmants. general or special, levied apainst 1he Propeny of upon the tnterest of Trustee or Secured Parly therein, o
during the term of 1his Deed of Trust before such taxes or assesaments bacome delinguent, and shall Jurnish Secured Party the 1ax receipls lor inspection. [arp)
Shouid Debwor fail to pay all 1axes and assessments when due, Secured Party shal! nhave the right, bul not the obligation, to make these paymenis, i

5. Debior shall keep the Praperty in good repair and shall nol permit or commil waste, impairment or deterioration thereol. Deblor shall use the Property cp:'
| for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections ol the Property atier first giving Deblor notice prior 1o ‘-; .
| any (nspection specifying a jusi cause relaled 10 Secured Party’s interest in the Property. Secused Parly shall have the right, but not the obiigation, 10 cause -
‘ needed repairs i be made 1o the Property aiter first affording Debior a reasonabie opportunity to make the repairs. Il

Shouid the purpoese of the primary indebtedness lor which this Deed of Trusl is Qiven as Securily be for congiruction of improvements on the land herein
conveyed, Secured Pary shalt have the right to make or arrange to be made entres upon the Property and inspections of the construclion in progress. Should
Secured Parly determine that Debtor is laiting 1o perform such construction in a limely and satistactory manner, Secured Parly shall have the right, but not
ihe obligalion, 10 1ake charge of and procesd with the construction at the expense cf Debtor after 1irs1 atfording Debtor a reasonable opportunity to cominue
the construction in @ manner agreeable to Secured Parly.

&. Any sums advanced by Secured Party for insurance, texes. repairs or construction as provided in Paragraphs 3, 4 znd 5 shatl be secured by this Deed
ol Trust as advances made 10 prolect the Property and shal! be payabie by Debtor to Secured Parly, with interesi al the rate specilied in 1he note representing
the primary indebiedness, within thiny days foilowing written demand for paymen! sent by Secured Pariy ic Debior by cenified mail. Receipls for insurance
premiums, taxes and repair or construction costs lor which Secured Pany has made paymem shall serve as conclusive evidence thereol.

7. As additional security Deblor hereby assigns to Secured Party all rents accruing on the Propeny. Deblor ahall have the right to cotlect and retain the
rents as long as Debior is not in default as provided in Paragraph 9. In the event of gefault. Secured Pany in perscn. by an agent or by a judicially appoinled
receiver shali be entitied to enter upon, take possession of and manage the Property and collect 1be rents. Atl rents sc coltected shatl be applied lirst 10 the
costs of managing the Propeny and collecting the rents, including fees for A receiver and an atlorney, commissions 10 rental agents, repairs and other
necessary relaled expenses and then to payments on the Ingebtedness.

8. Il all or any parl of the Properly, or an intergst therein. is 5cld or transterred by Dabtgr, excivding (a) the creation of a lien suborginate io this Deed of
Trust. (&) a transter by devise, Ly descent or by operation of taw upon the death of a [0int owner or {C) the grart of a leasehoid interest of three years or less
not containing an option to purchase. Secured Parly may declare all the Ingdebtedness to be immediately due and payable, Secured Party shail be deemed 1o
have wawed such option tc acceterale if. prior or subsequent to the sale or iranster. Secured Party and Debtor's successor in interest reach agreement in
writing Lha! the credit of such successor in interest is satisiactory 1o Secured Party ang that the successor in interest will assume the Indebledness so as to
become personally liable {or the pavment therect. Upon Debtor's successor in interest executing. a writien assumptlion agreement acgepted in wriling by
Secured Party. Secured Party shall release Debtor from ail obligalions unger the Deed of Trust ang the indebiedness

If the conditions resuiting in & waiver of the option 1o accelerate are nol satisfied, and i1 Secured Pary elecls not 10 exercise such eplion. then any
exiension or modificaticn of the terms of repayment trom {ime to time by Secured Party shall not operate 10 ralease Debtor or Debiors successor in interesl
from any liability impesed by this Oeec of Trust or by the Indebtedness.

It Secured Party elecis lo exercise the option to accelerate, Secured Party shall send Debtor notice ol acceleration by cerified mail. Such nolice shal!
provide a period of thirty Gays from the dale of mailing within which Deblor may pay the indebiedness in full. If Dabtor faits to pay such Indebtegness pror io
the expiration of thiny dave. Secured Fany may. withaut Jufiher notice 1o Debtor, invoke any remegies set forth in this Deed of Trust.

9. Dedbtor shall be in default under the provisions ol this Oeed of Trust if Debtor (a) shall fail o compty with any of Debtor's covenants or obligations
conlainec herein, (b)) shall [ail 1o pay any of the Indebtedness secured hergby. cr any installment thereof or inlerest thereor, as such incebledness.
instaliment or inlerest shall be due by coniraciual agreement or by acceieration, {¢) shall becorme bankrupt or inscivent or be placed in receivership, {d) shal!,
it a corporation. a pannership or an unincorporaled associalinn be dissolved valuntanly or inveluntarily. o (e) it Secured Party in good faith deems itself
insecure and its prospecl ol repayment seriously impaired.

t0. Secured Party may ar any time. without giwving formal netice to the criginal or any suceessor Truslee. of o Debtor, and without regard to the
willingness or inabihty of any such Trusiee to execute this 1rust, appoint anolher person ¢ succession of persons to acl as Trustee, and such appointeg n

the execution of this 1rust shali have all the powers vesied in and cbiigalions imposed upon Trustee. Should Secured Parly be a corporation or an
uningerporates association, then any officer thereof may make such appginiment.

11. Each privilege, option or remedy proviced in this Deed of Trusi 10 Secured Party is distingt from every other privilege, option or remedy corlained
herein or allorded by taw or equity, and may be exercised independently, concurrently. cumulatively or successively by Secured Party or by any other owner or
nelger of the Indebtadnecs. Furbearznze by Seoured Poryy e

T oy Seoured Poany in pxortising any privihege. option or remedy after the righ! o do 5o has aoccrued shall nal

constitule a waiver of SBecured Party's nghl to exercise such privilege, oplion or remedy in evenl of any subsequent accrual.

12. The words “Deblor” or “Secured Party” shall each embrace one individual, two or more indiviguals, & corporation, a parnnership of an unincorporated
association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein tontained shall bind, and the benefits herein provided
shal! inure !o. the respeciive legal or parsonal representatives, Successors or assigns of the parties herelo subject 10 the provisions of Paragraph 8. {1 there be
more than one Debtor. then Deblor's obiigations shall be joint and severai. Whenevar in 1his Deed of Trust the conlext so requiras. the singutar shal! include
1he pluraf and the plurat the singuiar. Notices required herein from Secured Party to Debtor shall be sent to the address of Debtor snown in this Deed of Trust.

IN WITNESS WHEREGF. Debtor nas execuled this Deed of Trust on the _2€  day of Maren— L1994

CORPOARATE, PARTNERSHIP OR ASSC0CIATION SIGNATURE |NOVlﬂ/ SIGN p}ﬂ/g /é .
o &2%1 _‘{7;4;4,,.«_..-'

Name ot Debtor %@
VoA -
By i*.ww)mL/\ e:h\ﬁ‘fﬁi' WiualaSal

Ywaq:i\ne L. Graukman

Title

Attest

Title

(Seal}

{Acknowlegdgemen! on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT
F 3

|

STATE OF MISSISSIPP
COUNTY OF DeSoto
This day parsonally appesred before me, 1he undersigned authority In snd for the State and Gounty atoresald, the within named Bobert T,

Graubman and wife, Yvonne L. Graubman who scknowledged 1hat_Thi7_signed and detivered the foregoing Desd of Trust
on the day and year theraln manticned.

Glven under my hand and official seal of office, this Ihe:{.la__ day of MBICh , 19 94.

'SAWFAT LARGE

c, 1837 -
Notary' ! Ill!n,r“

e SR T Sl
K b e

MOTARY DT
foy rrppaeen
PR

PRYEOF AT

mnes
My Commisaion Expires X ~-£

STATE OF MISSISSIPP
COQUNTY OF.

This day personally appeared before me, the undersigned authority In and for the State and County aloresaid,

and i
(Tiile) {Title} ST

reapactively of Debtor, the above named .
a corporation— & partnership = &n uningorp d latlon, who acknowledged that lor and on ts behalf, he signed, nealed and delivered the
toregoing Deed of Trust on the day and year therain mentloned as its acl and deed, being first dily authorized o 1o do.

Given under my hand and official seal of office, this the day of , 19

My Commission Expires Notary Public
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