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| Lo dims 200 LAND DEED OF TRUS (o483

JANICE EDWARDS

Prepared By:

THE PEOPLES BANK & TRUST COMPANY
F. 0. BOX 1109 '
SOUTHAVEN, MS 38671

Telephone Number (601) 349-2855

THIS INDENTURE, made and entered into this day by and between
EDWARD EUGENE WINTERS AND WIFE, REBECCA NIX WINTERS

whose address is 3865 ROBERTSON GIN ROAD, HERNANDO,

(Streat No. or RFD No. and Box) (City}
DESDTO, MISSISSIP ' . . "

Pl , as Grantor {(herein designated as "Debtor”, and
(County) {State)
W. P, MITCHELL

THE PEQOPLES BANK & TRUST COMPANY ' Q!‘;

as Trustee, and — R

s
SOUTHAVEN ‘ o A..‘ o N

of , Miss i as Be 1ar
@@’” P 5 Y

{herein designated as “Secured Party”}), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of w K
EIGHTY THOUSAND DOLLARS & NO/100 s

r"/i 5 (e
VX o >
jissory ridte of even date herewith

Dollars ($_80,000.00 ) evidenced by Y% P

DATE " .
in favor of Secured Party, bearing interest from at the rate specified in the note ,
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

INTEREST PAYABLE QUARTERLY, 1ST PAYMENT DUE 7/11/94, WITH ANY UNPAID ACCRUED
BALANCE DUE WITH PRINCIPAL AT MATURITY, 10/11/94.

1 WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
‘ to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make o Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {(d) any advances with interest which
: Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
ll being herein referred to as the “indebtedness™).

INDEXING INSTRUCTIONS:

l SOUTHEAST QUARTER, NORTHEAST QUARTER OF SOUTHEAST QUARTER
SECTION 23, TOWNSHIP 3 SOUTH, RANGE 8 WEST OF DESOTO COUNTY,
MISSISSIPPI

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

DESOTO

City of County of State of Mississippi:

CTATEVS.-RECRATD GO, 3C-
e

SEE ATTACHED ADDERDUM
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereatter attached 1o, said land {ai being herein referred to as the "Property”). Notwithstanding
any provision in this agreement ar in any other agreement with Secured Party, the Secured Farty shall not have
a nonpossessory security interestin and its Collateral or Property shall not include any household goods (as defined
in Federa! Reserve Board Regutation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebtecness due by Debtor 1o Secyrad Party under
1he provisions of this Desd of Trust, |{ Debtor shal! pay said (ndebtedness promptly when due and shali perform all covenants made by Debtor, then this
conveyance shatl ba void and of no effect. If Debtor shall be in defaull a3 provided in Paragraph 8, then, In that event, the entire Indebtedness, togather with
all interest accrued thereor, shall, al the option of Secured Party, be and becoms al once dus and payable withoul notice to Debier, and Trystes shall, at the
reguest of Secured Farty, sell the Property conveyed, or a sufficlency thereo!, 1o satisfy the Indebtedness at public oulcry %o the highest bidder for cash. Sale
of the nroperly shall be adverlised fof ihree consecutive weeks piacedIng the 8ale in a newspaper published in the counly where the Property i3 situaled, or it
none is 8o published, then in some newsgaper having & general clzguiation therein, ang by pesting a notice for 1he same time at the courthouse of the same
county. The nolice and adveniisement shali disclose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Seclion 83-1-55 of
the Mississippi Code of 1972 as amended, 1 any. a8 far as this sectlon restricts 1he right of Trustee to offer al sale more than 160 acres a1 a time, and Trusiee
may offer the property harein conveyed as a whole, repardiess of how It Is described.

'f the Praperty is situated in two or more counties, or in two Judicial districts of the same county, Truates shall have full power 10 sefect in which county,
or judicial district, the sale of the propeny Is 1o be made, nawszpaper advertisement published and notice of sale posted, and Trustee's ssiection shall be
binding uponr Debtor and Secured Party. Should Secured Party be a corporation or an unincorporaied association, then any officer therec! may declare Dablor
to be in detault as provided in Paragragh 8 &1d requesl Trustee to 3ell the Properly. Secured Party shall hava the same right {0 purchase the ‘properly a1 the
{oreclwsure sale as would a purchaser who is not a panty to this Deed of Trusi.

From the proceeds of the saie Trustee shall first pay ali costs ot the saie including reasonable compensation 1o Trustee; then the Indebledness due Secured
Party by Debror, includmg accrued imerest and attorney’s tees due ior colleciion of the dett; and tnen, Jastly, any batance remaining to Deoior.

IT 15 AGREED that this conveyance is maade s'ubieci o the covenants, stipulations and condltions sel forth below which shall be binding upon alt parties
hereto.

1. This Deed ol Trusi sha!l aiso secure all future and addiione! advances which Secured Parly may make to Uebtor from 1ime to tims upon the security
nerain conveyed. Such advances shail L oplional with Secured Pany angd shall De on suCh terms as to amourt, maturity and rate of Interast as may be
mutually agreeable fo 5cih Debtor and Sacured Perty. Any such advance may be madse 1¢ any one of the Osebtors should thers be more than one, and If 8o
made, shail be secured by this Deed of Trust 10 the same exlent as it made to all Debtors.




o ADDENDUM 00k 7O 0page 24

i BEGINNING AT THE SQUTHEAST CORNER OF THE NORTHEAST QUARTER OF SECTION 23,
: TOWNSHIF 3 SOUTH, RANGE 8& WEST, DESOTO COUNTY, MISSISSIPPI, MORE PARTICULARLY
: DESCRIBED AS FOLLOWS:

BEGNNING AT THE SOUTHEAST CORNER OF THE NORTHEAST QUARTER OF SECTION 23,
TOWNSHIP 3 SOUTH, RANGE 8 WEST; THENCE 89° (8' EAST 8£353.69 FEET ALONG THE

; SOUTH LINE OF THE READY TRACT TO A POINT IN THE WEST RIGHT OF WAY OF

P ROBERTSON GIN ROAD (80 FEET WIDE); THENCE SOUTH 27° 43" WEST 51.93 FEET ALONG
§ SAID RIGHT OF WAY TO A POINT; THENCE NORTH 89° 25" WEST 1424.48 FEET TO A

5 CORNER OF AN EXISTING 32.25 ACRE TRACT; THENCE SOUTH 04° 45' WEST 250.0 FEET

; TO A CORNER OF SAID 32,25 ACRE TRACT; THENCE SOUTH 87° 11' WEST 640.0 FEET

; ALONG THE NORTH LINE OF SAID 32.25 ACRE TRACT TO THE NORTHWEST CORNER OF

SAID TRACT AND THE POINT OF BEGINNING OF THE FOLLOWING LOT: THENCE SOUTH

22° 47' EAST 1623.01 FEET ALONG THE EAST LINE OF A 40.8 ACRE LOT TO A POINT

IN THE NORTH RIGHT OF WAY OF ROBERTSON GIN ROAD; THENCE SOUTH 54° 16' WEST 285.29
FEET ALONG SAID RIGHT OF WAY TO A POINT; THENCE SOUTH 49° 04' WEST 114.67 FEET
ALONG SAID RIGHT OF WAY TO A POINT; THENCE NORTH 29° 01' WEST 1951.84 FEET

; TO A POINT IN THE NORTH LINE OF SAID 40,8 ACRE TRACT; THENCE NORTH 87° 11
MINUTES EAST 637.54 FEET TO THE POINT OF BEGINNING. ALL BEARINGS ARE

MAGNETIC.

LESS AND EXCEPT:

2.49 ACRES (MORE OR LESS) CONVEYED BY GRANTORS TO BRIAN D. SMITH AND WIFE,
JERNIFER W. SMITH BY WARRANTY DEED DATED MAY 12, 1993, RECORDED IN WARRANTY
DEED BOOK 257, PAGE 194, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI.

L L

EDWARD EUGENE W‘I\TERS

e Sy Nt

REBECCA NIX WINTERS

APRIL 11, 1994
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- 2. This Desd of Trust shall also secure any ang all other ingebiexdnasa ot Debtor due to Sacured Party with lmomal therech as spscifled, or of any ong of
the Debtora should there be mors than oie, whether direct or contingent, primary or secondary, sole, Joinl or aeveral, now existing or hareatter arising at any
time before canceilatior, of this Deed of Trusl. Such Indebitednass may be evidenced by nole, open account, overdraft, endorsement, gusranty or otherwise.

3. Debtor snall keep all improvemants on the land herein conveyesd insued againat fire, all nazards included within the 1erm "exlended coverage”, flood in
areas gesignated by tne U. 5. Depariment of Htusing ana Urban Development as baing subject to overfiow and such otner hazargs as Secureg Party may
reasonabiy require ' Sueh amounis as Debtor may Oetermine but for nol less than the indebtedness secured by ihis Deed ol Trust. All palicies shall be
written by reliable insurance companies acceptable 1o Secured Party, shall ingluge standarg ioss payable clauses in favor of Secured Party and shall be
delivered fo Secured Party, Debior shall promptly pay when dug all premiums charged for such insurance, and ahall funish Secured Party 1he premium receipts
for inspection. Upon Deblor's failure 1o pay 1he pramiums. Secursd Parly snall have the right, bul not the opligation, t¢ pay such premiums. i the event of a
loss covered by the insurance in force. Debtor sha# promptly notify Secured Parly who may make prool of joss if timely proot is not made by Deblor. All ioss
payments shall be made directly to Secured Party as 1085 payee wha may either apply the proceeds 1o the repair or restoration of 1he damaged improvements
or o 1he indebledness of Debtor. or release such proceeds in whole or in part to Debtor.

4. Deblar shall pay all taxes and assessments, general or special, Jevied against the Propery or upon lhe interest of Trusies or Secured Party therein,
during 1he lerm of this Deec of Trust before 5uch taxes or assessments become delinquent. and shall furnish Secured Party the tax receipts for inspection,
Should Debtor 1ail 1o pay all taxes and assessments when due, Secured Pany shall have the right, but nol the obligation, 10 make these payments,

5. Debtor shall keep the Property in good repair and shatl not permil or commil wasle, impairmant or deterioration thergol. Debtor shall use Ihe Propeny
for lawiul purposes cnly Secured Party may make or arrange 10 be made entries upon and mspecttons of the Propery after first giving Debtos notice prior to
any inspection specitying a just cause relaled 1o Secured Party's intergst in {he Property. Secured Pany shall have the right, but not 1he obligation, (o Cause
neaded fepairs 10 be made to the Property alter ftirst atfording Debtor a reasonabie opportunity to make the repairs.

Snouid the purpose of the primary indebtedness for which this Deed of Trusl is given BS SeCurity be for construction of improvemants on the !and herein
tonveyed, Secured Party shall have the nght to make of arrangg (o be mage eniries upon the Property and inspections of the construction in progress. Should
Secured Party delermine that Detnar is taiing to perform such construclion sn a timeiy and satislaclory manner, Secured Party shall have 1he right, bul not
ihe obligation, to take charge of and proceed wilh 1he consiruction at the expense of Dablor afier Tires) attording Deotor & reasonable oppenunily to continue
1he construciion in a manner agreeabie 1o Secured Pany.

6. Any sums advanced by Sscured Pady for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shatl. bé secured by this Deed
of Trust as advances made 10 prolect the Propery and shall be payable by Debitor to Secured Pany, wilh interest at the rate specilied in the nole representing
the prnmary indebledness. within thirty days following written dernand for payment senl by Secured Party to Detror by cenified masl. Receipts for insurance
premiums, taxes and repair o GoNstrustion cos!s lor which Secured Pany has made payment ‘shali serve as conclusive evidence theraof,

7. As additional security Deblor hereby assigns to Secured Party all rents accrying on the Property. Debtor shall have 1he right 1o cotlect and retain the
rents as long as Deotor i5 not in gefaul as provided in Paragraph 9. In ihe event of gefault, Secured Pany in person. oy an agent or by a judicially appointed
receiver shall be entitied to enter upon, take possession of and manage the Property ang collect Lhe rents, All rents 5o callected shall be applied lirst 1o the
costs of managing the Property and collecting the rents, ineluding fees for a recewer anc an allorney, COMMIssions to rentat agenis. repairs and ather
necessary relaled expenses and then to paymenis on the Indebtedness.

8.1t all or any part of 1he Properly, or an interest therein, is sold of transferred by Debtor, exciuding (a) the creation ol a lien subordinale to this Deed of
Trust. Ib) a iransfer by devise, by destent or by operation of law upon the death of a joinl owner of (£) the gram of a leasehold interest of Inree yoars or less
not conlaining an cption te purchase, Secured Parly may geclare all the Ingebtedness to be immedistely due and payable. Secured Party shatl be deemed 1o
have waived Such apton Lo accelerate if, pnar or subsegueni 1& 1he 3ale or transler, Secured Pany and Debtor's successor in interest reach agreement in
writing that the credit o such successor In interest is satistaciory to Secursg Party and [hal e sucressor in interest will assume the Inaedledness sC as (o
become personally labike for the paymenl thereof, Upon Deblor's Successor in interest executing a wiillen assumption agreement acceptec in wriling Dy
Secured Party. Secured Party shall release Dedior irom all pbligations unger the Deed of Trus! and the Indebtedness.

1f the condibons resullinp n @ waiver 0f the pption Lo accelerate are nol satisfied, and if Secured Party elects not to exercise such ophien, then any
extension or modification of the terms ot repayment from time 10 tme by Secured Party shali nat operate 1o relsase Deblor or Dabtor's successer in imeres!
irom any uathiity 1INDOSEY Dy s Cwe of Tiust or uy ibe indebledngss

It Secured Party eiec!s to exercise the option 10 accelerate. Secured Party shall send Debtor nuhce ot acceleralion by cerified mail. Such notice shall
provide a penod of thirty days from the dale of mailng within which Debtor may pay the Indebtedness in full. If Oeblor fails 1 pay such Indebtecness prior 1o
\he expiration of thity days, Setured Party may. withou! further notice ta Debtor, invoke any remed:es set forth in this Deed ol Trust.

% Deblor shall be 10 default under the prowisions of this Deed of Trust it Deblor tal shall fal 1o comply with any of Debtor's coveaants or obligations
cantained herein. {5} shall fail to pay any ol tne Indablegness secured hergby, or any snstallment lheren! or interest theredr, 8s such Indebledness.
instaliment or inlerest shail be due by contractual agseemeni of by acceleralion, {c} shall become bankiupt or mzolveni or be placed v receivership, (d) shal!,
it a corporation. a partnershig ar an Unincorporated asseciation be dissalved volunlarily or nveluntarity. or (e) it Secured Party in good faith geems itsetf
nsecure and i1ts prospect ol repayment sengusly impaired.

10. Secured Party may at any time without giving formal notice 1o 1he criginal or any successor Trustee, or 16 Dabtor, and withoul regard to ihe
wiliingness or inatiity of any such Trustee to execute this trust, apgoinl anolher person or succession of persans 10 act as Trugiee. and such appointee in
Ine execution of this Lfusl shall have all the powers vested in and obligations impcsed upon Trusiee. Should Secure¢ Pany be 8 cerporation or an
unincorporaled association, then any officer thereol may make such appointment.

11. Each privilege. oplion or remedy provided in this Deed of Trust 1o Secured Party is distincl irom every other privilege, option or remedy comained
herein or afforded by faw of equity. and May be exercised independently, concurrenily. cumulatively or successively by Secured Panty or by any other owner of
holder ol the Ingebtednass. Forbearance by Secured Pany in exercising any privilege, option or remedy after the rignt to dg so has accrued shall not
conslitule a waiver of Secured Parly's nght 10 exercise such privilege. option or remedy in evenl of any subsequent accrual.

12, The words “Debtor” or “Secured Party” snall each embrace one individual, 1wo of more individuals, a corporation, a partnership of an unincorporated
associalien. depending on the recilal hergin of the parties 1o this Deed of Trust. The covenants herein conlained shall bind. and the benetits herein provided
shatl inure to. the respective legal ar personal reprasentalives, Successors O assigns of the panies berelo subjus! to the provisions of Paragraph 8. If ibere be
more 1han one Debtor, 1hen Dedtar's obligalions shail be joint and several. Whenever in this Dead of Trust the context so requires, the singular shali include
1he plural and the plyral the singular. Notices required herein lrom Secured Party 1o Debior shall be sent 1o the address of Detor shown in this Deed of Trust.

13. This Deed of Trust Is given and taken In renewal ang extenslon of a deed of trust dated the day of. N
1% o and recorded in Book page deed records County, Miss,, and is in no way
intended to void the sald deed of trust or Impalr the security thereof, 1TH APRIL 94
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the day of
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE IND%D,HKI:SIGNAT
A g
Name of Debtor
By
Title
Attest:
Title
{Seal)

{ Acknowledgement on Revetse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF oTOo

This cay personally appeared before me, the undaraigned suthority in and tor the State and County sfaresald, the within named EDWARD EUGENE

WINTERS AND WIFE, REBECCA NIX WINTE‘Bsﬂ:nowImjgwﬂut

t—_he

on the day and year therein mentioned.

Given under my hand and officlal seal of office, this ihe lith day of Apr il

September 21, 1994

My Commiasion Expires

STATE OF MISSISSIPPI
COUNTY GF

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid,

and
(Tetle) (Title)

reapeciively of Deblor, the above narmed

a corporation— & parinership — an unincofporated assoclation, who acknowlsdged that for end on it behalf, he signed, sealed and delivered the
foregoing Deed of Trust on the day and. year therein mentioned as Its act and deed, being first duly authorized so 1o do.

Given under my hand angd official seal of office, this the . day of -, 18

——————

My CGommissicon Explres . HWotary Public
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