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State of Mississippi DEED OF ‘TRUST Chn: |.283-0110110-703
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THIS DEED OF TRUST {"Security Instrumeni™) is made on Febr ?'%ggz e Sgg’mmﬂaﬁ}{
————. §

FHA Case No.

The grantor is

LAy e

Gene W. McKee and wife, Tommie J. McKee

. L
A
{"Borrower"). The trustee is John W. Mountesi, Jr., Shelby County, Temnessee S

("Trustee"). The beneficiary is

Finanecial Federal Savings Bank

il

which is organized and existing under the laws of the United States cof America , and whose
addressis 17553 N. Kirby Parkway, Suite 150, Memphis, Tennessege 38120
{("Lender"). Borrower owes Lender the principal sum of

SEVENTY ONE THOUSAND ONE HUNDRED FORTY NINE AND NO/100=—e=ee—mmewm—e——— - -

Dollars (US. $ 71,149.00 3. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
March 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph € to protect the security of this Security Instrument; and (¢} the performance of Burrower's covenants
and agreemenis under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys tc

Trustee, in trust, with power of sale, the foliowing described Property locaied in
Desoto County, Mississippi:

Lot 655, Section F, Carriage Hills Subdivision, situated in Section 24, Township 1
South, Range 8 West, City of Southaven, Desoto County, Mississippi, as per plat
thereof recorded in Plat Book 6, Pages 3-4, in the Office of the Chancery Clerk of
Desoto County, Mississippi.
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which has the address of 8075 Buckingham Drive, Southaven 47 M- [Street, City],
Mississippi 38671 [Z1P Code), {"Property Address™);

-

TOGETHER WITH all the improvements now or hereafler erected on the Property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profiis, water rights and stocx and 21l fixtures now ar hereafter a part of the
Froperty. All replacements and additions shall also be covered by this Security Instrumert. All of the foregoirg is referred
te in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charpes due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Rorrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or tn be levied against the Property, (b} leasehud payment or ground rents on the Properiy, and (c) premiums for
msurince reguired by paragraph 4.

[
xmmxs)L/?/‘?"‘/ AT £ Page i of 4 FILA Mississappi faeed of Trust - 39

FDS Forsi Number Dcusmu First Daw Systemz, inc. (615) 361-8404 or 1-BOV-GRE-BALT




ok 70 dpee BRH

Each monthiy installment for items (a}, (b), and {c) shall equal one-twelfth of the unnual amounts, as reasonably estimated
by Lender, plus an amount sufficient te maintain an additional balance of not more than one-gixth of the estimated amounts.
“The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b), and {c) before they become delinquent.,

If at any time the total of the payments held by _ender for items (a), (b), and (c), together with the future menthly payments

for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount

of paymentis required to pay such items when due, and if payments on the Note are current, then Lender shall either refund

" the excess over sne-sixth of the estimaled payments or credit the excess over one-sixth of the estimated payments to subsequent

payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or {c}

is insufficient to pay the item when due, then Bortower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urtan Development or his or her
designee. In any yearin which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shail
also. include either: (1) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary.
Each menthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the fuil
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security lnstrument is held by the Seeretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the ¢utstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of ail sums secured by this Security Instrument, Barrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and {¢) and any mortgage insurance premium
installment that Lender has not became obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. [mmediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining {or all installments for items (a}, (b}, and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortpage insurance premium to he paid by Lender to the Secretary or to the maonthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Burrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall alse
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shalt be carried with campanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of ioss If not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and te Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either {a} to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or {b} to the restoration
or repair of the camaged Property. Any application of the proceeds .o the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entitv legally entitled theretc.

In lhe event of foreclos :re of this Security Instrument or other transfer of title to the Froperty that extinguishes the
indebtuodness, all righy, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prolecdon of the Property; Borrewer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope.ty as Borrower’s princival residence within sixty days after the execution
of this Security Instrument and shall continue to oeeupy the Property as Borrower's principal residence for at least one year
after the date of occupaney, unl=ss the Secretary determines this requirement will cause undue hardship for Borrawer, or unless
extenuating circumsiances exist which are beyond Berrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonabie action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements Lo Lender (or failed to provide Lender with any material infermation) in connection with the loan evidenced by
the Note, inciuding, ut not limited to, representation concerning Borrower’s occupancy of the Property as a principal residence,
If this Securily lnsirument is on a leasehald, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmentat or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to nake these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significant!y affect Lender’s rights
in the Property {such as a proceeding in bankruptey, for vondemnation or to enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the velue of the Property and Lender’s rights in the Property, including paymant
of taxes, hazard ‘nsurance and other items menuoned in Paragraph 2.

Any amounts disbursed by Lender under this Parayraph shall become an additional debt of Borrower and be secured
by this Securil; [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
aption of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or cluim for damuges, direct vr consequential, in connectian with any
conderanation or other tahing of any part of the Property, o for conveyance in place of condemnation, are hereby assigned
L VT
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and shaull be paid to Lendnr to the extent of the [ull amount of the indebtedness that remains unpaid under the Note and this
Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first Lo any delinquent amounts applied in the order provided in Paragraph 3, and then Lo prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpene the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to
pay all outstanding indebtedness under the NoLe and this Security Instrument shall be raid Lo the entity legally entitled thereto,

8. Fees.  Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.,

(1) Default. Lender may, exceplas limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaulls by failing Lo pay in full any monthly payment required by this Securily Instrument prior to
or gn the due date of Lhe next munthly payment, or
(ii) Borrower defaulls by failing, for u period of thirty days, to perlorm any other obligalions contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if’ permitted by applicable law and with the prior approval of the
Secretary, require immediale payment in full of all the sums secured by this Security Instrument if:
(1) All or part of the Properly, er a beneficial interest in a trusi owning all ur part of the Property, is spid
or otherwise transferred {other than by devise or descent) by the Borrower, and initial W /’(}W\,

(it) The Property is not oceupied by the purchaser or grantee as his or her principal _w&m#aqwﬁ'gsidencé‘ or the
purchaser or grantee does sg occupy the Property but his or her eredit has nol been approved in accordance with
the requirements of the Secretary.

(c} No Waiver. If circumstances oceur that would permit Lender to require immediale payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect, to subsequent events.

(d) Regulalions of HUD Secrelary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. Thizs Security Instrument
does not autherize acceleration or fareclosure if not permitted by regulations of the Secretary.

{e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible {or insurance under the National Housing Act within Sixty days {60) from the date hereof, Lender
may, atils option and notwilthstanding anythingin Paragraph 9, require immediate paymentin full of all sums secured
by this Security Instrument. A written stalement of any auvthorized agent of the Secrelury dated subsequent to
Sixty days (60) from the date hereof, declining (o insure this Security Instrument and the nole secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders fajlure Lo remit a morigage
insurance premium to the secrelary,

10. Reinstalement. Borrower has a right Ly be reinstaled if Lender has required immediale payment in full beeause of
Borrower’s failure 1o pay an amount due under the Note or this Sceority Instrument. This right applies even afler foreclosure
proceedings are instituted. Tu reinstate the Securily Insirument, Borrower shall tender in a lump sumn all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under thisg Security Instrument,
foreclosure costs and reasonable and cuslomary atlorneys' fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement Ly Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate paymentin full. However, Lender is neot required to permit reinslatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinslatement will preclude foreclosure on different pgrounds in the future, or (iii)
reinstatement will adversely affoct the priority of the lien crealed by this Securi Ly Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument grunted by Lender Lo any successor in interest of Borrower
shall not operate 1o release the liability of the vriginal Borrower or Borrower’s successor in interest. Lender shall not be required
Lo commence proceedings against arny successor in interest or refuse (o extend time for payment or stheewise modify amortization
of the sums secured by Lhiy Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. i

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefiL the suceessors and assigns of Lender and Borrower, subject to the provisions of paragraph
4.b. Barrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument,
but does not execute the Note: {a) is co-signing this Sceurity Instrument only to morigage, grant and convey that Borrower's
interest, in the Properiy under the terms of this Security Instrument; (b) is not personally oblipated to puy the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower mity agree W extend, modify, forbear or make
any accommodations with regard Lo the lerms of this Security Instrument or the Note withoul thal Burrower's consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by maiking |
it by first elass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by nolice Lo Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender destgnates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have boen given to Borrower or Lender when given as provided in Lhis paragraph,

14. Governing Law; SeverabiliLy. This Security Insirument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole conflicts
with applicable law, such conflct shalt not affect other provisions of Lhis Security Instrument or the Nole which can be given
gffect_ wil‘.]t;nlout the conllicting provisien. To this end the provisions of this Security Instrument and tho Nute are declared (o

& severable, . . .

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securily Instrument,

16. Assimment of Kents. Borrower unconditionally assigns and (ransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lendey or Lender's ugents to collect the rents and revenues and hereby direcis each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrowsar's breach of any
tovenant or agreement in the Security Insirument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefil of Lender and Borrower. This assignment of rents constilutes an absolule assignment and not an
assignment for additional security enly.

_ll' lender gives notice of breach Lo Borrower; (a) all rents recejved by Borrower shall be held by Borrower as trustee for
benefit of Lender anly, 1y be applied to the sums secured by the Securily Instrument: (b} Lender shall be enlitled to collect
and receive all of the rents of the Property; and {¢) each tenant of the Properily shali pay all rents due and unpaid to Lender

-or Lender’s agent on Lender's writien demand to the Lenant,

Borrower has not executed any prior assignment of the reots and has not and will notl perform any act that would prevent
Lender from exercising itg rights under Lhis paragraph 16,

Lender shall not be required Lo enter upon, take control uf or maintain the Pryperty before or after giving notice of hreach
to Borrawer. However, Lender or a Judicially appointed receiver may do s0 at any time there is a breach, Any application
of rents shall nol cure or wajver any default or invalidale any cther right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debi secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and agree as follows:

17. Foreclosure Procedure. IfLender requires immediate paymentin full under paragraph 8, Lender may invoke the power of
sale and any other remedics permilted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
Lire remedies provided in Lhis paragraph 17, including, bul not limited Lo, reassnable attorneys’ fees and costs of title evidence.

Il Lender invekes the power of sale, Lender shall give Borrower, in the manner provided in parapgraph 13, nolice of
Lenders election to sell the Properly. Trustee shall give nolice of sale by public advertisement for the iime and in the
manner prescribed by applicable law, Trustee, without demand on Borrower, shal sell the Property al public aoction Lo the
highestbidder for cash at such time and placein........ . DESOEO..... Counly as Trusitee designates in the notice of sale
in one or more parcels and in any order Trustee determines. Lender or its designee may purchage the Properly at any sale.

Trustee shall deliver Lo ihe purchaser Trustee's deed conveying the Property withoul any covenani or warrantly,
expressed or implied, The recilals in Lhe Trustee's deed shall be prima facie evidence of the Lroth of the statements made
thergin, Truswee shall apply the proceeds of the sale in the following order: {a) Lo all expenses of the sale, including, but nol
Bmited lo, reazosabile Prosles’s and altorneve’ feos; (h) 1o 4l sums secpred by Lhis Securily lnstrument; and (¢} uny excess
Lo the person or persons legally entitled Lo it

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. IF Trustee is requested to cancel this Security Instrument, all notes evidencing
debt secured by Lhis Sceurily Instrument shall be surrendered to Trustes. Borrower shall pay any recordation costs,

19. Substitute Trustee. Lender, atl ils option, may from time to time remove Trustec and appoint a successor trustee
to any Truostee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Propertiy, the successor trustee shall succeed to all the title, power and duties conferred upon
‘I'rustee herein and by applicable luw.

Riders o this Seeurity Instrument. If ane or more riders are execuled by Borrower and recorded together with this
Security instrument, the covenants of each sueh rider shall be incerporated into and shall amend and supplement the covenants
and agreements of Lthis Security instramend as if L ridee(s) were in a pariof Lhis Security Instrument, | Cheek applicable box(es)]

] Condominium Rider [} Graduated Puyment Hider (] Growing Equity Rider
[ T Plunned Unit Development Rider [ Other [specify]

BY SIGNING BELOW, Barrower accepts and agrees to Lhe terms coptained in this Security Instrument and in any rider(s)
excculed by Borrower and recorded with it. /

Tommie J. McKee (/

W

Witnesses:

al)

7

-Borrower

Oeaiy
Borrower

{Seal)
-Borrower
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STATE OF TENNESSEE SHELBY COUNTY ss:

On this 23rd day of February, 1994, before me personally appeared GENE W. MCEEE AND
WLIFE, TOMMIE J. MCKEE to me known (or proved to me on the basis of satisfactory evidence)
to be the persons described in apnd,mwho executed the foregoing instrument, and who
acknowledged the execution of &he‘:ééfﬁgﬁéo be their free t and deed. Witness my hand

znd ff b & e . by g
nd official seal, :.§. TRy @C . ]
> Tpunls A
My Commission expires: hEt *'-
[2-6-F¢ ik Tae P
4 '_‘ . ﬁOM‘a s N I : I
- @)\ {)GEXF'I‘F\E o5 A Kétary Public
eI Gz @
8 OF TEX“}‘ .

THIS IKSTRUMENT WAS PREPARED EY H ‘MARE BEANBLOESOM, ATTY., 6525 QUAIL HOLLOW ROAD #315,
MEMPHIS, TERNESSEE 38120 ({901)758-369%4
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