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State of Mississlppi DEED OF TRUST 281-22%8082-702

THIS DEED OF TRUST (“Security Instrument®) is made on April 18 eomnEn tBOOK, o4
P i, AECORT
The Grantor is s TR P
LanirtE b e
JIMMY D. CATHEY AND WIFE, ZENI A. T. CATHEY %3 : 47~§ 906{-
e e

vng
. r .NCE%
("Borrower”). The trusiee is John C. Underwood JR. - /%
[“Wustee”), The beneficiary is

Trey & Nichels, Inc.

which is organized and existing under the laws of the State ef Louisiana , and whose
address is Troy & Nichols, Ine,, P.O. Box 4025, Monroe, LA 71211-402%

{("Lender”), Borrower owes Lender the principal sum of
FORTY E|GHT THOUSAND SEVEN HUNDRED THIRTY FOUR & 00/100

Dolars (U5, 3 46,734 .00 L This debt is evidenced by Borrower's nole daled the Same date as
Ihis Security Instrument ("Note”), which provides for monthly paymenis, with lhe iyl debt, it nol paid earlier, due and payable on
May 1, 2024 : - This Security Instrumen! secures 1o Lender: (3] the repayment o! the debl

evidenced by the Note, with interest, and all renewals, exlensions and modifications; (b) the payment of all other sums, wilh
interesy, advanced under paragraph 6 1o protect the securily of this Security Instrument; and (¢) the periormance of Borrower’s
covenants and agreements under 1his Security Instrument and the Nole. For Lhis purpose, Borrower irrevocably grants and conveys
fo Trustee, in frusl, with lhe power af sale, the following described property located in De Soto

County, Mississippi:

Lot 206, Section "B", BROOK HOLLOW SUBDIVISION, located
in Section 24, Township 1 South, Range 8 West, DeScto
County, Mississippi, as shown by plat of record in

Plat Book 7, Page 35 in the office of the Chancery Clerk

of DeSoto County, Mississippi. 9 /. CQLP
siment calorded o

LM 1M

t
3

which has the address of 8043 Ashbrosk Dr ive, Southaven
: (Streety ity

Mississippi 38671 ("Property Address”);

{ZIP Code)
TOGETHER WITH alt the impravemenls now or hereafler erscted on the property, and all easements, righls, appurienances,

[ rents, royatties, mineral, oil and gas righls and protils, waler rights and slock and all fixiures now or hereafter @ parl of the
? properly. All replscements and zdditions shall also be covered by Lhis Security Instrumenl. All of the foregoing is referred 1o in
this Security Instrument as lhe "Property.”

BORROWER COVENANTS that Borrowar is lawfulty seized of the estaie hereby conveyed and has the right to granl and
convey the Fraperly and that the Property is unencumbered, excep! for encumbrances of record. Borrower warrants and will
defend generally Lhe title o the Praperly against all ctaims ang demands, subjecl o any encumbrances of tecord,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inleres! om, the
debl evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, logether
with the principal and interest as sel forth in the Mole and any lale charges, an insizliment of any (a) taxes ard specisl
assessments levied or to be lgvied againsl lhe Property, (o) leasehold payments or groung rents on the Properly, and (¢)
premiums 1or insyrance required by parsgraph 4,
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Each monihly installment for dems (3}, (b) and (&) shall equsl one-iwellin of the #nnuai amounts, as reasonadly eslimated by
Lender, plus an amaunt sufficien! 1o mainlain an acditionai balance of not more than one-sixth ot the eslimated amounls. The
full annual amaunrt for each ilem shall be accumulated by Lender within a bperiog ending one month before an ilem would
become delinquenl, Lender shall hold the amounls collected in !rust 10 pay items {a), (b) and (¢} befare they become delinquent,

IT at any lime the 1otal of [he payments held by Lender for items (a}, (b) and (c), 1ogether with the fulure monthly payments
for such ilems payable 10 Lender prior 1o the due dales of such items, exceeds by more than one=sixth the eslimaled amoun:
of paymenis required !0 pay such items when due, and if payments an the Note are current, then Lender shall eithor refund the
excess over one-gixith of the estimaled paymenls or credit the excess over ane~sixth of the eslimaled paymeris 10 subsequent
paymenls by Borrower, al the oplion of Borrower, if the lolal cf the paymeris mede by Barrower for item (a}, ), or (¢} is
insufficienl to pay the item when due, then Borrower shall pay 10 Lender any amouni nhecessary 10 make up the deficiency on or
before ihe dale the ilem becomes due.

As used in this Sacurity Inslrument, “Sacrelary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender musl pay a marigage insurance premium 1o the Secrelary, each monthly payment shall
also incluge sither: (i} an installment of the annuat morigage insurance premivm o be paid by Lender o the Secretary, or i) a
menlhly charge insiead of a morigage insurance premium if 1his Security Instrument is held by the Secrelary. Each monthly
installment of the morigage insurance premium shall be in an amount sulficient to accumulate the full annual morigage insyrance
premium with Lender one month pricr 10 the dale lhe full annual morigage insyrance premium is due Lo Ihe Secretary; or if this
Securily Instrument is held by tre Secrelary, each monthly charge shall be in an amount equal to one-lIwelfth o1 one-hp!f
Fercent o1 the outstanding principal balance due on the Note.

It Borrower tenders Lo Lender the full paymenl of all sums secured by Ihis Security Insirument, Borrower's account shall
be credited wilth the balsnce remaining  for all instalmenls for Hems (a), (b} and (¢} and any morigage insurznce premium
installment ha! Lender has no! become cCbiigatad 1o pay o the Secrelary, and Lender shall promplly refund any excess fungds o
Borrower. Immegialely prior 10 a foreclosure sale of the Property or its acquisiion by Lender, Borrower's account shali be
credited with any balance remaining tor all instaliments for items {a), D) and (c).

3. Application of Payments. Al beymenis under paragraphs 1 and 2 shall be appiied by Lender as follows:

FIRST, 1o the mortgage insurgnce premium 1o be paid by Lender to the Secretary or 'o the manthly charge by tne Secrelary

instead of the monthiy marigage insurance premiym;

SECOND, 1o any laxes, speciaf assessments, leasehold payments or ground renls, and tire, finod and other hazarc msurance

premiums, as reqmréd;

THIRD, 1o interest due under the Nole;

FOURTH, 10 amortization of the principal of Ihe Nole;

FIFTH, to late charges dus under the Note,

4. Fire, Fiood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether naw in
existence or subsequently erecled, against any hazards, casusllies, anc contingencies, incluging fire, for which Lender requires
insurgnce, This insurance shall be maintained in lhe amourls and for the periods thal Lender requires. Borrower shzll alse insure
gl improvements on the Properly, whether now in exislence or subsequenlly erected, ggainsl ioss oy floods 1o the exlent
required by the Secrelary. All insurance shall be carried with compznies approved by Lender. The insurance policies and any
renewals shall be held by tender and shall inciude loss payable clavses in favor of, and in a form acceplabie to, Lender.

In 1he event af loss, Borrower shall give Lender immediate nolice by mail. Lender may make proof of loss if not made
prampily by Borrower., Each insurance company concerned s hereby authorized zng dirceled 1o make payment for such loss
direelly 1o Lender, instead oi 1o Borrower and to Lender jointly. All or any part of Ihe Insurence proceeds may be applied by
Lender, al ils opton, either (3} 1o lhe reducticnh af the Inds Dbledness under the Neote and lhis Security Instrument, first 10 any
delinquert amounis applied in |he order in Paragreph 3, and then ig crepaymenl of principal, or (o) to lhe restoratian ar repsir pt
Ihe damaged property. Any applicalion of the proceeds 1o Ihe principal shall not extlend or posipone the due dale of the manihly
baymenls which are referreg 1o in Paragreph 2, or change the amount of such paymenis., Any excess insurance proceeds over an
amount required lo pay all outstanding indebledness under the Nole and this Security Instrument shall be paid xd the ealily legaliy
entitled thereto. .

In the event of foreclosure of this Security Instrumenl or other Iransfer of dille 1o Ihe Property 1hat exlinguishes Inhe
indebtledress, all right, title and interest of Borrower in and o Insurance pohcies in force shall pass to the purchaser.

5. Oeccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali Cccupy, establish, ang use the Praperly as Borrower's principal residence wilhin sixly days afler the execulion of
this Security Instrumen! and shall continug 10 QCcupy Lhe Properly as Borrower's principal residence Tor at least one year aller
The date of ocgupancy, uniess the Secrelary delermines this requirement will cause undye  hardship for Borrower, or unless
exlenuating circumstances exist which ire beyond Borrower's contral, Borrower snall nolify Lenders of anv extaenuating
circumstanzes. Borrower shall nel commil wasle or desiray, damage o Subslantizlly change the Praperty or aliow the Property
10 deieriorale, reasonable wear and lear excepled. Lender may inspecl the Property if the Froperly is vacant or abandoned or
lhe loan is in default. Lender may take reasonable aclion 1o prolec! ang preserve such vacanl or abandoned Properly. Borrower
shell also be in default if Borrower, during the loan application process, gave malerially faise or inaccurate information or
Statemenls lo Lender {or failed 1o provide Lender with any malerial information) in connectlion wilh lhe loan evidenced by Ihe
Nole, including, bul not limited to, representalions concerning Borrower's OCcupancy of the Properly a5 a principal residence, If
this Security Instrumen! is on a leasehold, Borrower shall comply wilh the provisions of the lease. If Borrower acquires fee tille
1o the Properly, the teasehold and fee title shall not pe merged uniess Lender agrees (o the merger in wriling.

6. Charges to Borrower and Protection of Lendsr's Rights In the Property. Borrower shali pay ell governmentai or
municipal charges, fines ang imposilions thal are not included in Paragraph 2. Borrower shall pay these obligalions on tme
directly 1o ihe enlily which is owed lhe paymenl. If failure 1o pay would adversely atfect Lender's interesl in the Praperly, upon
Lender's request Borrower shall prompliy furnish 1o Lender receipls evidencing these payments.

If Borrower fails to make these paymenls or |he paymenls required "y Paragraph 2, or 13ils o perfarm any other covenanls
and agreements contained in thjs Security tnsirument, or there is 3 iegal proceeding rhat may significantly affec! Lender's righls in
the Property (such as gz proceeding in bankrupicy, for condemnalion of o enforce laws or regulations), then Lenger may do and
pay whatever is necessary 19 prolec! ihe value of the Praperty and Lender's rights in the Property, including payment of laxes,
hezard insyrence and other items mentioned in Paragraph 2.

Any amounls disbursed by Lender under this Paragraph shall become an addiliona' debt of Borrower and be securad by this
Securily Insirument, These amounts shall bear inleres! from the date ot disbursement, al |lhe Note rate, and al the oplion of
Lender, shali be immediately due ang payable,

7. Condemnation. The proceeds of any award or claim for damages, direcl ar consequenbial, in connection wilh any
congdemnalion or other taking of any perl ot the Froperty, or for Canveyance in plece of condemnalion, are hereby assigned ang
shall be pzid lo Lencg;-- ic _the exlent of the full amount ci Ihe indebtecness R IhmanE uneaid unger the Nole ang Ih's
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Securilty Inslrumenl. Lender shall apply such proceeds 1o the reduction of Ilhe indebtedness under the Mote and this Security
Instrumani, first 10 any delinquen! amoumts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
applicalion ol the proceeds 1c the principa! shall no! exiend or postpone 1the due date ©f the monthly payments, which are
referred 10 in Paragraph 2, or change the amoun! of such payments. Any excess proceeds over gn amounl required (o pay all
oulsianding indebledness under \he Note and this Security Instrument shall be paid 1o the enlily legally entilled therelp.
8. Fees. Lender may collect fees and charges aulhorized by the Secretary.
9. Grounds for Acceieration of Debt,
(a) Detfaull. Lender may, excepl as limiled by regulations issued by Ihe Secretary in the case of payment defaulls, require
immediale payment in full of all sums secured by thig Security Instrument if:
(i} Borrower defaulls by failing to pay in fuil any monthly payment required by this Securily Instrumemn prior 10 or aon
the due dale of the nex! monthly paymen!, or
(i) Borrower defautts by failing, for a period of lhirty days, to perform any other obligslions contsined in this Security
instrument.
(k) Sale Without Credit Approval. Lender shall, if permilled by applicable law and wilth the prior approval of the Secratary,
require immediate payment in Tull of all the sums secured by this Securily instrument ii:
(i} ANl or part of the Properly, or a beneficial interes! in a frus owning all or part of the Properly, is sold or
otherwise transierred (Gther than by devise or descent) by lhe Borrower, and
(i)Tha Property is not occupied Dy lhe purchaser or granlee &s his or her principal resigence, or 1he purchaser of
grantee does sO occupy the Properly but his or her credil has not been approved in accordance with the requirements
ot 1the Secretary.
(c) No Waiver, If circumstances occur thal would permil Lender {c require immediale payment in full, bul Lender does not
require such payments, Lender does not waive its righls with respecl to subseqguent evenls.
(dl Reguiations of HUD Secretary. In many circumslances reguislions issued by the Secrelary will imit Lender's tights, -in
lhe case of paymenl defaulls, to require immediale paymenl in tull and foreclose if not paid. This Security Instrumen! does
nol authorize acceleralion or foreclosure if not permilied by reguiations of the Secrelary.
(#) Mortgage Not Inswed. Borrower agrees thal should this Securily Instrumen! and the nots secured thereby nol be

eligible for insyrance unger the National Housing Act within §|XTY DAYS Trom the dale hereqf, Lender may, al its
oplion and notwithstanding anything in Paragraph 9, require immediate paymen! in full of all sums secured by 1his Security
Insirument. A wrilten stalement of any authorized agent of Ihe Secretary gited subsequent to SIXTY DAYS from the

dale hereof, declining ‘o insure 1his Securily Insirument and the note secured lhereby, shall be deemed conciusive proot of

such ineligibility. Notwithslanding (he foregoing, Ihis option may no! be exercised by Lender when the unavailability of

insurance is solely due to Lender's failure to remil a morigage insurance premium Lo the Secretary.

10. Reinstatement, Borrower hes a3 right to be reinslialed if Lender has required mmediale payment in full because aof
Borrower's failure to pay an amount due under lhe Nole or this Security Inslrument, This right appties even after foreclosure
proceedings are instituted. To reinsiate the Securily Insirement, Borrower shall lender in & lump sum all amounts required 1o
bring Borrower's account gurrent including, to the extenl they are obligations of Borrower under 1thig Security insirument,
foreclosure cosis ang ressonagle and customary allorneys’ fees and expenses properly associaled with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrumen! and lhe obligations 'hat it secures shall remain in effecl as
if Lender had nol required immediale paymen! in full, However, Lenger is not required to permit reinsiatement if: (i) Lender has
accepled reinsizglement” afier the commencement of foreclosure proceedings  wilhin Mo years- immedialely preceding the
commencemen! of a curren! foreclosure proceeding, (i) reinstatement will preclude loreciosure on differenl arounds in the
future, or (i) reinstalement will gdversely affec! the priorily of the lien crealed by this Security insirument,

11. Borrower Not Reisased: Forbearance By Lender Not a Walver. Exlension of the lime of payment or moditication of
amorlization of the sums secured by this Security tnsirumenl granted by Lender 1o any successor in inlerest of Borrower shall
ngl operaie o release the lisbility of the original Borrower or Borrower's successor in interesl, Lender shall not be required 1o
commence proceedings against any successcr in interes! or refuse to extend lime for paymenl or otherwise modify ambrlizalion
of he sums secured by Ihis Security Instrument by reason of any demand made by 1ihe original Borrower or Borrower's
Successors in inleresl. Any forbearance by Lender in exercising any right or remedy shall nol be a weaiver of ar preclude the
exercise of any righl or remedy.

12, Successors and Assigns Bound; Joint and Seaveral Liability; Co-Signers. The covenants and agreements of thig
Security Instrument shall bind and benefil ihe successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenanls and agreemenls shall be joint and several, Any Borrower who co-signs Ihis Security
Insirumenl byt doss nol execule (he Note: (a) is co-signing this Securily Insirument only o maorigage, grant and convey Ihal
Borrower's interest in the Property under the lerms of ihig Security Instryment; (b} is not perscnally cbligated lo pay the sumsg
secured by this Security Instrument; and (¢) agrees that Lender and any Other Borrower may agree lo exlend, modify, farbear or
mike any accommodalions wilh regard to the lerm of this Securily Instrument ar the Nole wilhou! Lhal Borrower's consent,

13. Notices. Any notice lo Borrower provided for in this Security Instrumen! shall be given by delivering it or by mailing il
by tirst class mail unless applicable law requires use of another method. The nolice shall be direcled 10 the Properly Address or
any Qther address Borrower designales by notice to Lender, Any notice 1o Lender shall be given by first class mail 10 Lendar's
address slaled herein orf any address tender designales by nolice lo Borrower, Any nolice provided for in this Security
instirument shall be desmed 10 have basn given to Borrower or Lendar when given as provided in this .paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiclion
in which the Property is located. In the evenl that any provision or clause of this Security Instrumenl or the Note conflicts with
applicable law, such conflicl shali notl affecl other provisions of this Securily Instrument or the Nole which can be given effect
witkoul the conflicling prowsion. To this end the provisions of this Securily Insirument and lhe Nole are declared 10 be
severable.

15. Borrower's Copy. Borrower shall be given one conformed capy of 1his Secerity Insirument,

16. Ascignment of Rents. Borrower uncendilionally assigns and transiers to Lender all the renls ang revenues of the
Property, Borrowaer authorizes Lender or Lender's agents lo coliecl the rents and revenues and hereby directs each tenant of 1he
Property 1o pay the rents 1o Lender or Lender's agents. However, pricr lo tender’s natice 10 Borrower of Borrower's breach of
any covenanl or agreement in the Security Instrument, Borrower shall collec! and receive all renls and revenues of the Properly
as lrustee for the benefit ot Lender and Borrower. This assignment of renls conslilutes an absoiule assignment and not an
assignmenl for additional security only,

If Lender gives notice of breach 1o Borrower: {a) ail renls received by Borrower shall be held by Borrower as trusiee for
benefil of Lender oniy, 1o be applied 1o the sums secured by lhe Securily Inslrument; {b) Lender shall be entited lo collecl ang
receive ail of the renls of Ihe Property; and (¢) each tensnt of Lhe Preperty shall pay alt renls due and unpaid 1o Lender or
Lender's ggent on Lender's wrilten demand |o lhe lenan!.
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Borrower has nol executed any prior assignment of the remls and has nol and will not perform any act thal would prevent
Lender from exercising ils rights under Ihis paragraph 16,

tender shall not be required lo anler upor, take conirol of or maintain  he Property before or after giving nolice ot
breach 1o Borrower, However, Lender or & judiciaily 2ppointed receiver may do so &l any lime there is a breach. Any application
of renls shall nol cure or waive any defaull or invglidale any other right or remedy of Lendar, This assignmen! of renls of the
Property shal! terminale when the cebt secured by the Security instrument js paig in fuil,

407

NON=-UNIFORM COVENANTS, Borrower and Leader further covenan! and agree as follows:

17. Foreclosure Procedure, |i Lender requires immediale payment in full under paragrap'h 9, Lender may invoke the power
of sale and &ny Other remedies permitied by applicable law. Lender shall be entitled to collect ail expenses incurred in pursuing
the remedies proviged in this paragraph 17, including, but not limiled 10, reasanable atlorneys' fees and cosis of title evigencs.

If Lender invokes the power of sale, Lender shall give Borrower, In the manner provided In parag aph 13, notice of
Lender's election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and In the
manher prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public auction te
the highest bidder for cash at such time and place in De Sote County as Trustee
designates In the notice of sals in one or maore parcels and in any order Trustee determines. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's desd cohveying the Property without any covenant or warranty,
expressed or implled. The recitals In the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall 2apply the proceeds of the sale in the following order: {a} to all expenses of the sale,
inciuding, but not limlted to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument;
and [c) any excess to the personh or persons legally entitied to it. .

18. Release, Upon payment of all sums secured by this Security Inslrument, Lender shall cancel this Security Instrument
withoul charge 10 Borrower. If Trusiee is requested o cancel this Securily Insirument, all noles evidencing debt secured by this
Securily Instrument shafl be surrendered to Trustee, Borrower shall pay any recordation cosis.

19. Substitute Trustees, Lender, at its option, may from time 1o time remove Trustee and appoint 8 syccessor irusiee 10
any Trustee appointed hereunder by an insirument recorded in Ihe county in which 1his Securily Instrumenl is recotded, Wilhoul
conveyance of the Property, the successor lrustee shall sycceed 1o all the title, power and dulies conferred upon Trustee herein
and by applicable taw.

Riders to this Security Instrument. !i One or more riders are execuled 5y Borrower and recotded iogether with this
Security Instrumen!, the covenanls of each such rider shall be incorporaled inle and shall amend and supplemenl 1he covenants
znd agreements o! this Securily Instrument as if the rider(s) were in a par! of Ihig Securily Instrument.

(Check applicable beoxies)) '

D Condominivm  Bider D Gradusied Paymeni Rider D Growing Eguily Hider

Planned Unit Developmen! Rider El Olher [Specify)
NON-CWNER OCCUPANCY RIDER

BY SIGNING BELOW, Borrawer accepls and zgrees 1o the lerms contained m pages 1 lhrough 4 of thig Securily Instrument
and in any rider(s)lexecuted by Borrower and recorded wilh it

Wilness: / / Witness:
///7)/ 1/
!’// / /7 //f

[N 7/ .

/%‘,: A fa” (Sea0 /%,‘B%w Do CHpto e
_/,../ l\f i Borrower g?’rr) ) w _) Borrower
Jimmy athey A, Cathey

/ \
i (Seal) (Seal}
Borrower Borrower
STATE OF MISSISSIPPL, DESCTO County ss:
On 1this 18th day of April , 1684 . personaly .appeated befcre me, the
undersigned authorily in and for saig Counly and Slale, 'he within namad JIMMY D. CATHEY and wife,

ZENT A. CATHEY

. » Whe acknowledged
that they signed and delivered ihe foregoing instrument on the day and year |herein menlioned,
Given under my nand and seal of office,

e b s

My Commission expires:
- ST Nutgry Public

(Seal)
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NON-OWNER OCCUPANCY RIDER ™™

i THIS NON-OWNER OCCUPANCY RIDER is made this 1gtp day of apri| .
19g4 , and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of
Trust or Security Deed ("Security Instrument) of the same date given by the undersigned ("Borrower™)
to secure Borrower’s Note to Tyoy & Nichols, Inc,

("Lender") of the same date, and covering the property described in the Security Instrumeni and localed
at:

8043 Ashbrook Drive, Southaven, MS 38671

[Property Address}

In modification of and notwithstanding the provisions of paragraph 5 of the Security Instrument, Borrower
represents that (sthe does not intend to occupy the property described in the Securily Instrument as a
principal residence, and [mark applicable item(s)k

X A, The Securily Instrument is for a streamline refinance of a loan which was previously
FHA-insured.
B. The Security Instrument is for a loan to be insured under Section 203(k) eof the

National Housing Act.

C. The Security Instrument applies to property sold under HUD Single Family
Property Disposition Program and meets the requirements thereof.

D. The Borrower is an Indian Tribe as provided in Section 248 of the National Housing
Act or a member of the Armed Services who is unable to occupy the property
because of his or her duty assignment as provided in Section 216 or Subsection {b)(4)
or {1} of Section 222 of the National Housing Act.

E. The Securily Agreement is for property sold to z state or local government agency
or instrumentality or a non-profit organization (qualified under Section 501(cH3) of
the Internal Revenue Code} that intends to sell or lease the property to low or
moderate income persons, '

F. The Security Instrument is for property that is or will be a2 secondary residence of
Borrower and is eligible for an FHA-Insured mortgage in order to avoid undue
hardship for Barrower.

BY SIGNING BELOW, Barrower agrees//to re contained in this Non-Owner

Occupancy Rider.

/
1 (SEAL)

v v = Borrower
Jimmy! D. Qat
o - —( —.-J

éﬂjj—/ Borrower
+ A, Cathey
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