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DEED OF TRUST

THIS DEED OF TRUST (" Security Instrument”) is made on May 3, 1994 . The grantoris

RANDALL H. WRIGHT
("Borrower™). This trusice is Colom and Colom Attorneys' at Law, P. 0. Box 866, Columbus, MS 35703

("Trustee™}. The beneficiary is Mississippi Home Corporation

which is organized and existing under the laws of the State of Mississippi . and whose
address is 207 W. Amite Street, #13, Jackson, MS 39201-1203
{"Lender"). Borrower owes Lender the principal sum of

This debt is evidenced by Borrowsr's note dated the same date as this Security Instrument ("Note™). which provides for
morthiv payments. with the full debt, if not paid zarlier, due and pavable on  June 1, 2004

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renc'-sala -
exiensions and modifications of the Note: (b) the payment of all other sums. with interest, advanced undeér paragraph 7.
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenantss and agresments under this
Security [nstrument and the Notz. For this purpose, Borrower irrevocabiy grants and conveys to Trustee. in trust. with power of
sale. the following described property located in DESQTO County. Mississippi:

b

Lot 1659, Section F, Southaven West Subdivision, situated in Section

22, Township 1 South, Range 8 West, City of Southaven, DeSoto County,
Mississippi, as per plat thereof recorded in Plat Book 3, Pages 29-30,
in the office of the Chancery Clerk of DeSoto County, Mississippi.

PAMELA K. WRIGHT, wife of borrower, joins in the execution of this instrument for the sole
and only purpose of conveying any and all homestead right she may have in said property.

which has the address of 8468 Cedarcrest, Southaven [Sereer. Cive L.
Mississippi 38671 ("Property Address’):

[Zip Code)
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TOGETHER WITH all the improvements now oc hereafter erected on the property. and ail easements. appurtenances, and
fixtures now or hereafter a gart of the property. All replacements and additions shall also be covered by this Securin
Instrurnent. All of the foregoing is referred to in this Security Instrument as the ~Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant and
convey the Property and thar the Propertv i unencumberad. xcept for encumbrances of record. Borrower warrants and will
defend generally the title o the Property agzinst ail claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limired
variations by jurisdiction to constitute 2 unilorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agree as follows:

1. Paywment of Principal and Interest: Prepavment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debrt avidencad by the Note and any prepavment and lage charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lencer. Borrower shaii pay 1o
Lender on the day menthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) for; {a vaariv taxas
and assessments which mav eiain priority over this Security Instrument as a lien on the Property: (b) vearly {=aschold pavmenis
er ground rents on the Property. if any: ¢y yearly hazard or property insurancs premuums: (d) vearly flood insurance premiums.
if any: (2) yearlv mongage insurance premiums. if any: and (f} anv sums pavable by Borrower to Lender. in accordance with
the provisions of paragraph &. in ticu of the Payment of morigage insurance premiums. These items are calied "Escrow ftems.”
Lender may. at any time. coliect and hold Funds in an amount not to exceed the maximum amount a lender for a federallv
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlememt Procedurss Acr of
1972 as amended from time to time. 12 U.5.C. Section 2601 er seq. ("RESPA™). unless another law that appiies to the Funds
sets 4 lesser amount, If so. Lender may. at any time. collect and hold Funds in an amount not to excesd the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fumre
Escrow ltems or otherwise in accordance with appiicable law, ' ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or ety
(ncluding Lender. if Lender is such an institution) or in anv Federal Home Loean Bank, Lender shall apply the Funds to pav the
Escrow Items. Lender may not chargz Borrower for hoiding and applying the Funds. annually analyzing the escrow account. or
verifying the Escrow ltems. unless Lander pays Borrower interest on the Funds and epplicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pav a one-time charge for an independent real estare tax reporting servics
used by Lender in connection with this loan. uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lander may agree in writing. however. that interest shall be paid on the Funds. Lender shall give to Borower,
without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which aach
debit to the Funds was made. The Funds are pledgad s additional security for alf sums secured by this Security Insrrumment.

I1 the Funds held by Lander excesd the amouais permitted to be held by applicabie law. Lender shall account %o Borrower
for the axcess Funds in accordance with the T2quiremeniz of applicabls law. If the amoun: of the Funds held by Lander at anx
time is not sufficient to pav the Escrow lrems when duz, Lender mav so notify Bormower In WTIting. angd. in such case Borrower
shall pay to Lander the amocent Dec2ssary 10 mak2 up the deficiency. Borrower shall maks up the deficiency in ne mare than
twelve monthly payments. at Lander's sole discration.

Upon pavment in full of all sums secured by this Security Instrument. Lander shail promptly refund to Borrower anv
Funds held by Lender. If. under paragragh 21, Lender shail acquirz or sell the Property. Lender. prior 0 the acquisition or sale
of the Property. shall applv any Funds held oy Lender at the time of acquisition or sale 23 3 cradit against the sems secur
this Security Instrument.

3. Application of Pavments. Unjess applicable law provides otherwise. al! parmenis received by Lender under pameranhs
Yanc 2 shuil be applied: Arst. o any prapatment chargas due under the Note: second. 1 amounts pavable under puragraph 2
third. o interest due: fourth. o arincipal due: and last, o any fate chargzes due under the Note.

4. Charges; Liens. Borrowsr shail pay all taxes, assessments. charges. fines, and impositions attributahle to he Properm
which muv attain prioritv ovar rhis Sevunt Tnsirvment. and lewsehold FUNTents or ground rents. i any. Borrowear shall Da
these obiirations in the manner provided in puragraph 2. or it not paid in that manrer, Borrowser shall pay them on time dirzciiv
t0 the person owed paymen:. Bomower shall prompily fumish to Lender all notices of amounts o be pwid unger this paragraph.
If Borrowar makes these payments directly, Barrowear shail promptly furnish to Lender recsipts avidenci ¢ the pavments,

Barrower shafl prompily discharee any lien which has priority over thiy Security [nstrument uniess Borrowsr: (ay agress in
WTILiNG @ the pavment of the vblivation secured by the fien in a manner aceepiable o Lender: (b) contests in good rzaith the lizn
By, or defends aguinst enforcament of the lien . lezal proceedings which i the Lender's OPINIOL 0perale 0 2reven: tha
enforcament of the lien: or <) secures from the hulder of the lien an agreement satisfacion to Lender subordinuiing the lien o
this Security Insirument. If Lender determines thut any part of the Properny is suflect to a lien which mav attain prionts over
this Security Instrument, Lender may zive Borrower 1 nogics identifving the lizn. Borrower shall satisfy the lizn or aka one or
more of the actions set farth above within 10 Juys of the giving of notice.
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5. Hazard or Property Insurance. Borrowsr shall kssp the improvements now existing or hersaftar erected on the
Property insured ugainst loss by fire. hazards included within the term “"2xended coverage” and any other hazards. including
floeds or flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
that Lander requires. The insuranca cartier providing the insurance ahall be chosen by Bortower subject to Lander's approval
which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender mav. at Landar’s
option. wbiain coverage 1o protect Lander’s rights in the Propemy in accordance with paragraph 7.

All insuranee policies and renewals shall be acceprable 1o Lender and shall inciude a standard mongage clause. Lender
shall have the right to hold the policies and cenewals. If Lender requires. Borrower shall promptly give to Lender ali recaipts of
paid premiums and renewal noticss. In the event of {oss. Borrower :,hall give prompl notice to the insurance carrer and Lender.
Lender may maks proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is sconomically feasible und Lender's securiry is not lessened. If the restoration or
rzpair is not economically feasiblz or Lender’s security would be lessened. the insurance procseds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Froperty, or does not answer within 30 days a notice from Lerder that the insurance carrier has offered to settle a claim, then
Lender may cellect the insurance procesds. Lender may use the procsads to repair or restore the Property or to pay sums
secured by this Secunity Instrument. whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavments referred 1o in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Property 2s Borrower's principal residence wishin sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residencs for at least one year afier
the date of occupancy. unless Lender otherwise agrees in writing. which cénsen_t shall not be unreasonably withheld. or unless
eXtenualing circumstances exist which arzs beyond Borrower's contrel. Borrower shail not destrov. damage or impair the
Property. aliow the Property 1o deteriorate. or commit waste on the Property. Borrower shall be in default if any forfeimure
action ot proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien creared by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate. as provided in paragraph 13. by causing the action or proceeding to be dismissed with a ruling

Jthat. in Lander’s good faith determinztion. precludes forfeiturz of the BorTower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender's security intersst. Borrower shall aiso be in dafaulr if
Borrowsr. during the loan application process. gave materially faise or inaccurate information or swatements ta Lender (or failed
to provide Lender with any marerial information) in connection with the loan evidenced by the Note. including. but not limited
to. represenianons ¢onceming Borrower's occupancy of the Propenty as a principal residence. If this Security Instrument is on a
leasehold. Borrower shall compiv with 21l the provisions of the lease. {f Borrower acquires faz title 1o the Propery. the
teasehold and the fes ritle shall not merge uniess Lender agress ro th2 merger in writing.

7. Protection of Lender’s Rights in the Property. If Berrower fails (o perform the covenants and agreements contained in
this Security [nstrument. or thers 13 a legal procseding thar mav significantly affect Lender’s rights in the Property {such as a
pracezding in bankruptcy. protatz. for condemnation of forfeimure or to endoree fuws or regulations). then Lender may do and
pay for whalever 13 nesessany (0 profect she value of the Prepersy and Lender’s rights in the Property. Lender’'s actions may
tnclede paying any sums secured by a lien which bhas priority over this Sevuriny [nstrument. appearing in court. paving
reasonable attorneys’ fees and entering on the Property o make repairs. Althoush Lander mav take action under this paragraph

. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secursd by this
Sevurity [nstrument. Unless Borrower and Lender agrez 1o other fzrms of payment, these amounts shall bear intersst from the
dote of Jisbursement ar the Note rate and shall be povable. with intarest. upon notice from Lender o Borrower requesting
puvment.

8. Muortgage Insurance. [f Lender required mongage insurands as 3 condition of making the lozn secured by this Securiny
Instrument. Burrower shall puy the premiums reguired o maminia the moriguys insuranes in 2fect [F for amy reason. the
muertuge insuranes coverage reguired by Lender lapses or czoses o be in affect. Burmu.er shall puy the premiums ceguired w

)

abtain coveTage substantiuily equis alent (0 the morgage insuracde praviously in 2ffect. a2 cost substantally eguivalent tw the

cost o Borrower of the morigags insurance previously in m:e::_ from on aitemate morngag: insurer approved by Lender. [F
substantizlly equivaiznt mortgae insurance covarage is not avaiisbiz. Borower shall pay to Lendar 2ach month 2 sum zgual to
one-twalfth of the vsarly mortguge insurance premivm being paid by Burrower when the insurancs coverage lapsed or ceased 1o

be in effect. Lender will accepr, use and ratain these puyments as a toss raserve in lieu of morigage insurancy. Loss ressrve
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payments may no longer be regquirad. 4z the option of Lender. if morngags insurance covarage {in the amount and for the period
that Lender requires) provided by an insizer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mongags insurance in effect. or (o provide 1 loss reserve. until the regquirement for morigage
insurance 2nds in wocordancs with any wristen agrezment betwean Borrower and Lender or applicable law,

9. Inspection. Lender or it agent iy make reusonable eniries upon and inspestions of the Property. Lender shall give
Borrower notice at the rime of or prior o 2n inspection specifving reasonabie cause for the inspection,

10. Condemnation. The proczeds of any award or <luire for damages. direct or consequential. in connestion with any
cendemnation or other taking of any part o7 the Property. or for convevancs in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the =vent of a 1wl waking of the Propery. the procesds shall be applied to the sums secured by this Secunity [nstrument.
whether or not then due. with any excass paid to Borrower. [n the svent of a parttal aking of the Property in which the fair
market value of the Propermty immediztzlv befors the taking is equal 1o or greater than the amount of the sums secursd by this
Security [nsirument immediately beforz the taking. unjess Borrower and Lender otherwise agrze in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the procezds multiplied by the following fraction: (a: the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediataly
before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fhir
market value of the Property immediately befors the taking is less than the amount of the sums secured immediatelv before the
taking. unless Borrower and Lender otherwise agre= in writing or uniess applicable law otherwise provides, the proceads shall
be applizd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender w0 Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to coliect and apply the preceeds, zt its option. either to restoration or repair of the Property or io the sums
secured by this Security Instrument. whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to pringipal shall not extend or
postpone the ¢ue date of the monthly pavrents referred to in paragraphs ! and 2 or change the amount of such pavrments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver.'Extension of the time for pavment or modification
of amortization of the sums secured by this Securitv Instrument granted by Lender to any succsssor in interest of Borrower shall
not operate 10 refease the liability of the original Borrower or Borrower's successors in interest. Lander shall not be required to
commence procesdings against any successor in interest or refuse to extend time for pavment or otherwise modifv amortizatien
of the sums secured by this Security Instrumen: by raason of any demand made by the original Borrower or Borrowsr's
SUCCESSOTS In inierest. Any forbearance by Lender in exercising anv right or rzmegy shall not be a waiver of or praciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agresments of this
Security Instrument shall bind and ben=fit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 7. Borrower’s coverants aad agreements shali be joint and several. Anv Borrower who co-signs this Securin
Instrument but does not sxacute the Nate: (as is co-signing this Secunty Instrument only o mortzaga. grant and convey that
Borrower's interest in the Propeny under the tsrms of this Security Instrument: (k) is not personally obligated o pay the sums
secured by this Security Instrument: and (o1 agrees that Lender and any other Borrowear may agree to axtznd, modify, forbear or
makz any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consan.

13. Loan Charges. If the loan sacurad by this Security Instrument is subject 10 2 law which sets maximum loan chargss.
and that law is finally interpreted so thar the interest or othar loan che rzes collecrad or 0 be collected in connection with the
loan exczzd the permitted limis. then: 1 any sech foan charas shall be reducad oy tha amoun: necsssary to raducs the charge

o the permitied Limit and (o any sums 2lready collected from Borrowsr which exczaded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makine a dirset
payment o Borrower. [f a refund reduces principal. the raduction will be rreatad a3 2 partial prepavment without any
prepay ment harge under the Note.

E4. Noiizes. Any notice o Bomower providad for in this Securitv Instrument shail be given by delivering it or by mailing
it by first cluss mail uniess appiivabie taw requires use of another method. The notice shall be Jirected (o the Property Addrass
or any other address Borrower Jesignates by qotice to Lander. Any notice o Lender shall be givan oy first lass mail to
Lender’s address stated herein or any other address Lander desigznates by noticz w Borrower. Any notics provided fur in this
Securiry Insirument shali be deemad o has 2 bean given 1o Bamrower or Lender when givan as peovided 1n this paragraph.

3. Governing Law: Severabilits. This Security Instrument shall be governed by faderal law and the luw of the
jurisdiction in which the Property is located. In the 2vent that any provision or clause of this Security Instrument or the Note
contlicts with applicable law. such contict shall not arfect other provisions of this Security Instrument or the Noie which can be
given effzor wihout the conflicting provision. To this end the provisions of this Securry [nstrument and the Note are declarad
0 be severable.

16. Borrower's Copy. Borrower shall be given one contformed copy of the Note and ¢ *his Security Instrument.
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17. Transfer of the Property or a Beneficiul Interest in Borrower. If al! or any part of the Property or any interest in it
15 30ld or transferred car if a beneficial ini2rast in Borrower is sold or transferred and Borrower is not a narural person) withogs
Lender’s prior written consent. Lender mav. ar its optien. require immediate payment in full of all sums secursd by this
Security Instrument. Howeaver, this option shall not be exercised by Lender if exsrcise is prohibized by federal law as of the cate
of this Security [nstrument.

I Lender exzretses this option. Lenczr shall give Borrower notice of acczleration. The notice shall provide o perivd of not
less than 30 davs from the dute the notice is deliversd or maiied within which Borrower must pay all sums secured Dy s
Security Instrument. I Borrower fails w pay thess sums prior 10 the 2xpiration of this period. Lander may invoks any remedies
permitted by this Security Instrument without further aotice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right o have
enforcament of this Security Instrument disconcinued at any rime prior to the 2arlier oft (1) 5 days (or such other period as
applicable law may specify for reinstatement) befors sale of the Property pursuant ic any power of sale contained in this
Security Instrument: or (b} entry of 3 judgment anforcing this Security Instrument, Those conditions are thar Borrowser: {2y pays
Lender all sums which then would be due under this Security Instrument and Thé Note as if no aceeleration had occumred: (b
cures any default of any other covenants or agrrements: {C) pays all expenses incurred in enforcing this Security Instrument,
inciuding. but not limitad to, reasonable attomeys’ fees: and (d) takas such action as Lender may reasonably require o assurs
that the lien of this Security Instrument. Lender's tights in the Property and Borrower’s obligation to pav the sums secured oy
this Security Instrument shall continue unchanged. Upon reinstaternent bv Borrower. this Security Instrumen: and the
obligations secured herebv shall rarmain fully effective as if no acceleration had occurred. However. this right to reinstate shall
not apply in the case of accsieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securiry
Instrument) may be sold ore or more times withous prior notice 10 Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer") that cotlects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrzlated 1o 1 sale of the Note, If there i3 a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which pavments should be made. The notice will also conrain any other
information required by applicable law,

20. Hazardous Substances. Borrowar shall nor cause or pernit the presence. use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the
Property that is in violation of anv Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generallv recognized to be appropriate to normai
residential uses and to maintenancs of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim. demand. lawsuit or other action by an
governnenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower fas actual xnowledgs. If Borrower learns. or is notified by any governmental or regulatory autherity. tha
apy ramoval or other remediation of any Hazardous Substancs affacting the Propenty is necessary. Borrower shall promprly ks
all necassary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenral Law and the following substances: gasoline. kafosene. other flammasie or ioxic petroleum products, toxic
pesticides and herbicides, volatile soivents. marenals containing asbestos or formaldehvde. and radioacrive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locatad tha:
relate w health. sarery or environmental pratection.

NON-UNTFORM COVENANTS. Borower and Lender further con 2nart and agraz a3 oilows:

=L Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or asreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwisel. The notice shall specify: () the default: (b) the action required to cure the defauit:
il a date, not less than 30 davs from the date the notice is given to Borrower. by which the default must be cured: and
{d) that failure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action te assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender. at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and muyv invoke the power of sale and any other remedies permitted by appticable law. Lender shali be
entitled to vollect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited
to. reasonable attorneys” fees and costs of title evidence.
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- If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14. notice of _
Lender’s eiection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sefl the Property at public auction to
the highest bidder for cash at such time and place ifPESOTO
County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty.
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale. including. but
not limited to, reasonable Trustee's and attornevs” fees; (b} to all sums secured by this Security Instrument: and (¢) any
excess 10 the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security, Instrument. Lender shall cancel this Security Instrumem
without charge to Borrower. If Trustes is requested to cancel this Security Insirument. all notes evidencing debt secured by this
Security Instrument shall be surrendered 10 Trustee. Borrower shall pay any recordation costs.

23. Substitute Trustee. Lender. at its cption. may from time [0 time remove Trusies and appoint a successor trustee 1o
any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property. the successor trustee shall succeed to all the title. power and dutizs conferred upon Trustes
herein and by applicable law.

24. Riders to this Security Instrument. If one or more riders are execured by Borrower and recarded together with this
Security Instrument. the covenants and ggreements of each such rider shali be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
{1 Adjustable Rate Rider
Q Graduated Payment Rider
(.} Balloon Rider
I_!V.A. Rider

] Condominium Rider 1 1-4 Family Rider
{__! Planned Unit Development Rider || Biweekly Payment Rider
Rate Improvement Rider 1 Second Home Ricer

EO{hcr(s} [specify] Second Mortgage Deed of Trust Rider

BY SIGNING BELOW, Berrower accepts and agress 1o the terms and covenants comained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with ir.
Witnzsses: . i
Aﬁf@// (/4 //:M“ﬁ%

~RANDALL H. WRIGHT

{Seal)

~Borrpwsr

/ N
//u—wtu AN \,u) '

AMELA K. WRIGI—%‘

(Sezt:
> -Borrowsr

{Seal) (Seal
-Borower -Borrowsr

STATE OF MISSISSIPPL. DESCTO County ss:
Orn this 3rd dav of May 1994 - personallv appeared befors ma, tha

undersignad authority in and for said County and State. the within named RANDALL E. WRIGHT and wife s

PAMELA K. WRIGHT
that t he 'y

AR

. who acknowledged

signed and delivered the forz=going instrument on the dav and vear thersin mentioned,

~Given an'é“r‘mﬂ;' hang and sea! of offics. .

.’,:.=‘ Yoy

........ ,

Xy Commission Expires: // - 2.5 - 5 £

P

/f::-q’x//’zu/z, i &//Wﬂfuf

: \:: "!‘OTA' ['P:' PR Nown Pubiic
F(Seah - - : :
Ug 1\Cr' £
. U
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SECOND DEED« CF TRUST RIDER

1. This security Instrument stands subordinate and inferior to
that certain Deed of Trust, made on _ May 3, 1994
among and between Borrower, __L. Patrick Sandlin

, as Trustee, and
COMMUNITY MORTGAGE CORPORATION . ‘ as Lender (the
"First Deed of Trust"), and granting and conveying irrevocably
to Trustee, in trust, with power of sale, the property.

2. A default or event of default by Borrower on the First Deed of
Trust, as defined therein, shall alsoc constitute,
respectively, a default or event of default under this
Security Instrument.

3. Terms capitalized herein and not otherwise defined shall bear
the definitions ascribed to such terms in this Security
Instrument.

4. By execution of this Second Deed of Trust Rider (the "“Rider"),

Borrower hereby agrees teo inceorporation of this Rider, in its
entirety, inte this Security Agreement and its recordation in
appropriate land records, along with this Security Agreement.

%/&//M[/MA (Seal)

L H. WR HT
ocipal Sec rlty Number . AL
l&g \_,\_> et .‘ (Seal)
{FLA K WRIGH
Social Security Z‘Jum]:n':zrQ \BLQY

State of Mississippi
County of DeSoto

Personally appeared before me, the undersigned authority in
and for said county and state, on this _ 3rd day of May, 1994
, within my jurisdiction, the within named
RANDALL H. WRIGHT and wife, PAMELA K. WRIGHT .+ wWho
acknowledged that they (he/she/they)
executed the above and foregoing instrument.

fotfodta o @ M m‘\ _-.

Notary Public f;"

S'll

My Commission Expires:

//-28 -F¢

Kt

bl

]

1‘. "‘* :':."\ OT;’G },. .




