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THES DEED OF TRUST, made and entered into this Eth iy of May L1994
by and between Lonnie W. Coleman married ' ) ; :h "a [! m C%F%Eﬁ .
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ChANCERY m o
- hereinadter called the Grantoe L, Patrick sandlin Y
,hcwﬁmﬂhwahMlhunUMHnundCOmmunity Mortgage Corp.
v i corporation oryanized
amd existing under the laws of State of Tennessee having it principad office and
postoffice wdidress o1 6389 Quail Hollow Memphis, TN 38120 . hereinafter called the
Heneliciiry: .
WHINESSETH, That the Grantor, in eonsideration of the debl and trust hereinaduer mentioned, and the sum
of One Dollar ($31.00) te the Grantor paid by the Trestee, the cecoipt whereof is herchy acknowledged, dues by
— these presents grant, bargain, solf, cenvey, and warrant unto the Trustee, the fullowing-described property, situated

/ in the County of DeSoto . Stute of Mississippi, W wit:
Lot 421, Section J", Magnolia Estates Subdivision located in Section 35, Township 1 South, Range & West, City of
Olive Branch, DeSota County, Mississippi, as recorded in Plat Book 44, Page 39 in the office of the Chancery Clerk of
beSota County, Mississippi.

Should the Veterans Administration fail or refuse tao issue its guaranty of the loan
secured by this mortgage under the provisions of the Servicemen's Readjustment Act of 1844,
as amended, in the full amount committed by the Veterans Administration, with sixty

days from the date the loan would normally become eligible for such guaranty, the
mortgagee herein may, at itg option, declare all sums secured by this mortgage

immediately due and payable.

"I, Cathlean Coleman, am executing this Deed of Trust solely to subject the property
herein to the lien of the Deed of Trust.
I am undertaking no personal responsibility for the payment of the debt secured hereby.
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BUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

SEE RIDE A/%ED HERETO AND IN RPBRATED HEREIN BY REFERENCE
initials Initials™ (/>
together with all l{uiidings and improvements thereon or thal may herealler be erected and Lhe hereditoments

and appurtenances and all other rights thereunto helonging, or in anywise now or hereafier appertaining, and the
reversion snld reversions, remainder or remainders, rents, issues, and profits therest, and all rights of homested,
and all hxtures now or bereafler attached to or used in connoction with the premises herein deseribed and in addition
theret the following descrilied household appliances, which are, und shall be deemed to be, fixtures and a part of
the realty, and are i portian of the secornty of the indebtednesy herein mentivaed;
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TOHAVE AND TO HOLL the sume unte the Trustee and unto his soecessors and assigny, forever.

IN THUST, HOWEVER, w secure 1o the Beneficiary named abovy, the payment of i certain promissory note of

even date herewith in the principal sum of Seventy Four Thousand Eight Hundred Seventeen and 00/100 Dollives

(§ 74,817.00 L with interest fram the date it the rile of Eight per centum { 8. 0000%

per annum an the Lalance remuining from Lime to Gme unpiid; principad and interest heing pivyalle al the office

of Community Mortgage Corp. 6389 Quail Hollow

inMemphis, TN 38120 + 0r ut such other place s the holder may

designate, in writing delivered or mailed to the Grantor, in monthly inst:allments of Five Hundred Forty Eight and 987100
Dollars (% 548.98 ), commencing on the first day ofJune L1894 and continding on the

first day of each month thereafier until principal anid interest are fully pard, exeep that the finad payment ol principal

and interest, il not xooner paid, shall be due and piryitble on the first dapol HMay . 2024

The Grantor, in order more fully o protect the security of this Deed of Trust, does herchy covenant and ugree
as followx:

1. He will pay all and singular the principal and interest and other sums of money riyable by virtue of the
nole secured bereby and of this Jien, al the times and in the munner in said notw and hervinalier grovided. Privilege
i5 reserved w prepay at any fime, without premium or fee, the entire indebledness or any part thercol not less than
the amount of upe instialiment, o1 one hundred dollars {$100.00), whichever is loss, Prepayment in full shall be credited on
the date received. Partiul prepayment, uther than on an installment due dute, need not be eredited until the next following
installment due date or thirty days after such paymenl, whichever is curljer.

2. TPogether with and in addition o the manthly payments of principad and interest piyitble under the
terms of the nole seeured hereby, he will pay 14 the Beneficiary ax trusies (under the torms of this trust as
herein stated), on the firsi day ol each manth until the note i fully paid:

{ad A sum equal to the ground rents, i iny. next dug, pius the premiums Lhit will next hecome e and payildide
to renew the pulicies of fire and other hazard insurince on the premises covered Ly this Deed of Truse,
plus Luxes ind assessments nuxd due un these premises fall as extimated by the Beneficiary, anid ol which
Grantor is notifivdt less ol sums alreidy pivid therelor divided by the number of months w elapse hefore
one month prior 1o the Jate when such pround centy, premiums, Lxes and assessments will becomae
delinguent, such sums o be helit by the Beneficiary in trust o pay said ground reals, premioms. Laxes,
and special assessments. :

th) The aggrepawe of the amounts payable pursuiint W the subparigraph (a) and those payalide on the note secured
hereby, shall be paid in a single payment cach manth, to be applied W the tollowing items in the order
slisled:
(I ground rents, il any, taxes, special itssessments, Are and other hazard jnsurance premiums;
{I1) interest on the note secured herchy; and
I amertication of the principal of said nole,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Grantor
prior to the due dute of the nexl such payment, constitute an event of default under this Deed of Trust.
At Beneficiary's vptivn, Grantor will pay a “lute charge” not exceeding four per centom (4%} of
any installment when paid more than fifteen (15) days after the due date thereof Lo cover the extra
expense involved in handling delinquent payments, but such "hate churge™ shall not be payable out
ul Lhe proceeds of any sale made Lo satisfy the indebledness secured herchy, unless such proveeds
are sufficient o discharge the entire tndebledness and all proper costs and expenses secured therehy.

$. 1 the towal of the payments made by the Grantar under (a) of paragriaph 2 preceding shall execed the
amount of payments actuially made by the Hcmzﬁrinry as trustee for ground rents, taxes, or assessmoents, or
insurance premiums, s the case may be, such excess shail be eredited on subseguent payments (0 be mude by
the Grantor for such jtems or, at Beneficiaries option as trustee, shall be refunded to Grantor. H, however,
such monthly piyments shall not be sufficient W pay such items when the same shall become due and payable,
then the Grantor shall pay to the Beneficiary as trustee ANy amountl necessary o make up the deficiency. Such
payments shill be made within thirty (30) days after written nolice from the Beaeficiary stating the amount
of the deficiency, which notice may be given by mail, 11 ay any time the Grantor shidl tender o (he Bepell-
ciary, i aceordance with the provisisny thereof, the full payment of (he eatire indehitedness represented
thereby, the Beneficiary shall as trustee, in computing the amount of such indebledness, credit w the Account
of the Grantar any credit balance rem:iining under the provisions of {4) of paragraph 2 herveof. If (here
shatl e o default under any of the provisions of this Desd of Trust resulting in o publiv sade of the premises
covered hereby or il the Beneficiary acquires the property otherwise after defaull, Lthe Heneficiary shall apply,

Aul (i
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as trusiee al the fime of the commencement of such procecdings. or at the time the property s olherwise
dcquired, the amount then remainmg Lo credit of Grantor under (i of paragraph 2 preceding, as o credit
on the interest acerued and unpaid and the balanee of the principat then remaining vnpaid on the note
secuted hereby.

4. The lien of this instrument shadl remain in full force and offert during any postponement or extension
of the time of payment of 1he indebiedness or iy part thereofl secured hereby.

S He will pay all singular and costs, charpes and expenses, including reasonable atbmey's fees ineuresd
by Beneficiary because of the Gilure on the part of the Granwr to confurm and comply with his obhigations and
duties under the term of the nole secured hereby sind of this Deed of Trest: and if such Faifure results in a sple
under i forectusure hereof, said fee shadl be TEN per centum (10,000 v of the tota! indebledness s ol the
date of sale,

o Lpon the request of the Benefiviiry the Grantor shall execole and dediver o supplemueatal note or noles hr
the sum or yums advanced by the Beneficiary for the aleratisn, madernizition, improvement, maintennee, or
repair af said premises, for taxes or assessments against the sume and for any other purpose nuthorized hereunder.
Said note or notex shall be seeured hereby on o parity with and ax fully as if the advance evidencod therely were
included in the nute first described above.  Said supplementad avte or notes shall bear intecest at the rate
provided fur in the principad indebtedness and shall be payable in approximately equal monthly payments
for such period as may be agreed upun hy the creditv and debtor. Failing w apree on the nuilurity, the
whole or the sums or sums sa advanced shall be due and payable thiety (30) days after demand by the creditor
In no event shall the maturity extend beyand the ultimate maturity of the nute first described above.

7. He will nat commit, permit, or sulfer walste, impairment, or deleroration of siid praperty or any parl
thereal, it in the ovent of the Gailore of the Grantor Lo keep the buildings and other improvemenls now nr
hercafter on said premises in good repair, Lhe Beneficiary may make such regairs as may reasonably be
deemed necessary for the mroper preservition thereof, and the sums so paid shall bear interest from date at Lhe
rite provided for in the principal indebtedness, shull be payable thirty (30) diays ufter demand, and shall be
fally secured by this Deed of Trust, )

#. He will continuously maintain hazard insurance, of such type ar types and amounts ax Beneficiary may
fromn time o time require, on the improvements now or hereafler on said premises, and except when payment
for all such promiums has theretofore been made under (a} of paragraph 2 hereol, he will pivy promptly when
due any premioms therefor.  All insurance shall be carried in companies approved Iy the Beaeficiary and the
polivies and renewals thereof shall be bheld by the Beneficiary and have attached (heretn loss payable clagses
in favor of and in form avceptable Lo the Beneficiary. In event of loss the Grantor will give immediate
natice by mail 1 Lhe Beneficiary, who may make proof of luss if nol made promptly by the Graotor, and each
Isurance company concerned is hevely authorized and diverted w make payment for such loss directly (o
the Beneliciury instead of 1o the Grantor and Lhe Beneficiary jointly, and the insurance proceeds, or Any gl
theeeof, may be applied by the Beneficiary at ity oplion ecither to the reduction of the indebledness hereliy
serured or to the restoration or repair of the property damaged. In event of forectasure of this Deed of
Trast, ur ather trunsfer of titde to the said premises in extinguishment ol the indebiedness secured hereby, all
rirht, title, and intervest of the Grantor in and W oany insurance policies then in furee shall pitss o the pur-
chitser or griintee,

o He will pisy all taxes, assessments, wiler ctes, amf other governmental or municipal charges, Nnes, ar
impositinns, exeepl when payment for all such items has theretofore been made under (a) of paragraph 2 hepeal,
and shall prompuly deliver the oflicial receipls therelur to the Beneficiary: and in default of such pityment by the
Grintor, the Beneficiary may pay the same, and any amount so paid by the Beacliciarey shall then be added w
the principal debt named herein and shall be secured hereby.

W the Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust,
and in the note hereby secured and well and truly pay off und discharge the said note and other indebledness secured
hereby, then this conveyance shall be null and void, bul otherwise shatl remain in full force anil elfoct and atl the
request of the Beneficiary, the suid Trustee, or ahy successor appointed in his stead, shall selb the premises covored
hereby at public auction fur cash Lo the highest and best bidder, during legal hours, ai any front door of the county
courthouse of DeSoto County, Stale of Mississippi, after giving notice, by advertising angd
posUNg s required by luw, of the time, place, and terms of sule, and out of the proceeds arising from cuch sule, the
siid Trustee, or iny successor, shall first pay all the costs and expenses of executing this Trust, including o reasonable
compensation of said Trustee; next, said Trustee shall pay the balinee of the indebtedness hereby secured then
remaining unpaid; next, said Trustee shall reimburse the Department of Veterans Affairs for any sums paid by it on account
of the puaranty or insurance of the indebledness secured hereby: and Lustly, any balance remaining in the hands
af suid Trustee shali be paid to the tirantor. The Beneficiury, or any subsequent holder of the note is hereby
auvthorized and empowered o dppoint and substitute another Trustee in the place of the Trustee numed herein,
al any time, by writing, duly signed and ucknowledged and recorded in the county or counties where the premises
vovered hereby are situate, und such uppointee shall have lull power us the Trustee herein, together with all the
rights and privileges thereunto belonging,  IF the holder of the note iz a corparation, its president or any viee
president may select and appoint such substituted Trustee, No one exercise of this power of appointment, powes
of sale, or any power or right piven in this Deed of Trust shall exhaust the right to exercise such power, but
all rights and powers herpin given may be exercised ax often ay may be necessury W achieve the perfect securily
and the callection of the indebiedness secured by this Deed of Trust until said indebledness is fully paid and discharged.
At any sale made to enforce the Trust herein given, the Beneficiary, or any person in interest, may hecome a purchaser,
and upon payment af the purchase price, the Trustee shall execute u deed of conveyance, which conveyunce shall
vest full and perfect title in such purchiser upon payment of the purchase price,

The Grantor herehy assigns 1o the Benefictiry any and all rents on the premises coverod hereby and awuthor-

izex the Beneficiary, by its apenl, to take pessession of suid premises at anytime there is any default in the

L 7

Inatialis)

Pisgze 5 at VA Fom 26 62




o 70DpeE 566

payment ol the debt hereby seenred or in the perfurmance of any obligatiun herein contained, and rent Lhe
same for the account of the Grantor, and to deduet from such rents all costs of collection and administradion
and 1o apply the vemainder of the same on the debd hereby secured.

The Grantor further covenants and agrees that in case of & side, a5 hercinabove provided, the Granur or itny
persen in possession under the Grantor, shall then become and Le teeeants holding over and shall furthwitk deliver
Possession W the purchaser at such sale, or be sumnuurity dispossessed in accordance with the imovisions of law
applicable tu tenants holding over. :

IT the indebledness secured hereby be guaraniced or insured undes Tithe 38, United States Code, such
Tithe and Regulations issued thereynder and in elTect on the date hereof shal? Buvern Lhe rights, deties and
Nabilities of the parties hereto, and any provisions of ihir ur other instruments exeeuted in conneclion with
sill indeblodness which are inconsistent with sikd Title ar LRepulations are herely amended W conform thereto,

The envenunts herein contained shall bind, and the benelits sl imbvantages shall inure Lo, the respective heirs,
cateutors, adninistators, sbecessies, and assipns of the partivs hereln, Whenover used, Lhe singular number shil]
inclule (he phavicl, the plural the simgulior, the use of any gender shall be applicable w all goeaders, and the term
"Heseliciney” shadl include iany payee of the indebled ness hereby secured wr any transferce theveo! whether by
vprration of liow or otherwise.

IN WITNESY WHERECF, L Urante(s) have hercunto st their hand{s) the duy and yieir heyein
st writlen qabave,

STATE OF MISSISSIPPI,
COUNTY OF besoto }

Personally appeared before me,@(},\“"ﬂ [Zl\u(bufﬁf the undersigned Notary Public in
and for said County, the within named Lonnie W. Coleman, married & Catklean Coleman s

who acknowledged that they signed and delivered the foregoing instrument on the day
and year therein mentioned.

Given under my hand and seal thisSth day of May s 1994 |

At 4 nm//
Notary Pubiic 7/”\_'
Qr

f] /"'
My commission expir WW”?GU Prepared By: Tcllison Bustin & Twi d
230 Goodman Road, Suite 510
Southaven, Mississippi 384671

(601) 349-2234
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMARLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this Axb{;/th day of May , 1994 ,
and is incorporated into and shall k= deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (“Instrument’) of the same date herewith, given by the undersigned (“Mortgagor’’) to secure the Mortgagor’s
MNote (““Note’’) of the same date to

Community Mortgage Corp.

its successors and assigns
(“‘Mortgagee’’} and covering the property described in the Instrument and located at:

10335 Riggran Drive, Olive Branch, M5 386534
{Property Address) 7

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mertgagor hereby acknowiedge
and agree to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse 1o issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the Department
of Veterans Affairs under the provisions of Title 38 of the U.S. Code ““Veterans Benefits,”’ the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest i it is sold or transferred, this
loan may be declared immediately due and payable upon transfer (*‘assumption”) of the properiy securing such loan
to any transferee (“‘assumer”’), unless the acceptability of the assumption and transfer of this loan is established by
the Department of Veterans Affairs or its authorized agent pursuant to Section 1814 of Chapter 37, Title 38, United
States Code.

An authorized transfer {**assumption’’) of the property shall also be subject to additional covenants and agreements
as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of | percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payabie at the time of transfer to the mortgagee or

its authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee a1 the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrament, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U,5.C. 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the tmortgagee or its authorized agent for determining the creditworthiness
of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs
for a loan to which Section 1814 of Chapter 37, Title 38, United States Code applics or any maximum prescribed by
applicable State law.

{c}) ASSUMPTION INDEMNITY LIABILITY: If this cbligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including
the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance of the indebredness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(Seal) (et LS ZZ«»‘« (Seal)

Mortgagor MNLFIIE W. COLEMAN Mertgagor
(Seal) \ ng; ,MMW (Seal)
Morigagor CATHLEAN COLEMAN ~ Mortgagor
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