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THIS DEED OF TRUST ("Security Instrument”) is made on . GRDED W May 5 1994
The grantor is victor §. McGregory, Jr. and wife Shelley R. McGregory Wﬁc Bgo\’\-
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("Borrower™). The trustee is Robert G. Barnett

Deposit Guaranty Mortgage Company
which is organized and existing under the laws of State of Mississippi . and whose
address is P. O, Box 1393 Jackson, MS 29215-1193
("Lender”). Borrower owes Lender the principal sum of

Sixty Nine Thousand Two Hundred Twenty Three and 0C/100

Dollars (U.S. 359 +223.00 }. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

May 1 , 2024 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interesi, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security instrument and the Note, For this purpese, Borrower ircevocably grants and conveys W
Trustee, in trust, with power of sale, the following described Property located in

DeSoto County, Mississippi:

Lot 92, Phase I, Gardens of Greenbrook, located in Section 30, Township 1, Range 7, DeSoto County, Mississippi, as per plat
thereof of record in Plat Book 44, Page 25, in the Chancery Court Clerk's office of DeSoto County, Nississippi,
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TOGETHER WITH all the improvements now or hereafler srectod on the Property, snd afl exsernents, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all Gxtures now ur herealler a part of the
Property. All replacements and additions shall ulso be covered by this Security Instrument. Al of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estute herchy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, inlerest und Laie Cﬁarge. Borrower ghall pay when due the principal of, and inlevest on, the
debt evidenced by the Note and late charges due under the Noie,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monihly payment, together
with the principal and interest as set forth in the Note and any lite charges, an installment of any (a) taxes and special assessments
levied ar 10 be levied against Lhe Praperty, (b} leasehold payment or ground rents un the Property, and (c} premiums for
insurinee cequired by paragraph 4.
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ITat any time the total of the payments held by Lender fur items (a), (b}, and (c), together with the future monthly paymenta
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if puyments on the Note are current, then Lender shall either refund
the excess over ane-sixLh of the estimated payments or credit the excess over one-gixth of the estimated payments to subsequent
payments by borrower, at the option of Borrower. If the tolal of the payments made by Burrower for item (a), (b}, or {c)
is ingufficient  pay Lhe item when due, then Berrower shall pay to Lender any amount necessary to make up the deficiency
on or hefore the dale the item becomes due.

Ad used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Inany year in which the Lender musi, puy a murtgage insurance premium to the Secreta ry. each monthly payment shall
also include either: (i) an instaliment of the annual morigage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a morlgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the maortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due lo the Secretary, or if Lhis Securily Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the oulstunding principal balance due an the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items {a), (b), and {c) and any mortgage insurance premium
installment that Lender has not become obligated to pay o the Secretlary, and Lender shall promptly refund any excess funds
o Borrower. lmmediaiely prior 1o a foreclosure sale of the Property or its acquisition by Lenader, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b}, and {c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Eirst, to the morigage insurance premium Lo be paid by Lender to the Secretary ar Lo the monthly charge by L.. Secretary
instead of the monthly mortgage insurance premium;

Second, W any taxes, special assessments, leasehold puyments or ground rents, and fire, flood and other hazard ingsurance
premiums, as required;

Third, to interest due under the Note;

Fourth, Lo amaortization of the principal of the Note:

Fifth, to lale charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
exislence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be mainiained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by Noods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss puyable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shull give Lender immediate notice by mail. Lender may make proof of loss if not made

prompily by Borrower. Bach insurance tompany concerned is hereby authorized and directed to make payment for such losa’

directly to Lender, inslead of to Borrower and Lo Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its oplion, either {a} o (he reduction of the indebledness under the Note and tLhis Security [nstrument, first Lo
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amecunt reguired to pay all cutstunding indebtedness under the Note and this Security Inatrument shall be
paid to the entity legally entitled thereto.

Tt ihe: event of foreclosure of this Security Instrument or other transfer of Litle Lo the Property that extinguishes the
indebLnlness, all right, title and interest of Borrower in and to insurance policies in force shall pass to Lhe purchaser,

5. Occupancy, Preservalion, Mainlenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Baorrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue Lo occupy the Property as Borrower's principal residence for at ieagt one year
afler the date of occupancy, unless Lhe Secretary determines this requirement will cauge undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notily Lenders of any extenuating
circumstances, Borrower shall not commit wagte or destroy, damage or substantially change the Property or allow the Property o
deleriorale, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the
ioan is in default. Lender may take reasonable action Lo protect and preserve such vacant or abandoned Property. Borrower
shall also be in default il Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not Jimited to, representation concerning Borrower's occupancy of the Property as a principal residence,
If this Security Instrument is on a leaseheld, Borrower shall comply with the pruvisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee titie shull not be merged unless Lender agrees to the merger in writing,

& Chargex to Borrower and Prolection of Leader's Righis in the Property. Barrower shall pay all governmental or municipal
charges, fines and impositions Lhat are not included in Paragraph 2. Borrower shull pay these obligations on time directly 1o
the entity which is owed the payment. Iffailure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements conlained in this Securily Instrumient, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnalion or Lo enforce laws or regulations), the Lender may
do and pay whatever is necessary to proleci the value of the Property and Lender's rights in the Property, including payment
of taxey, hazard insurance and other items menLioned in Paragraph 2,

Any amounts disbursed by Lender under this Parugriph shall became an additional debt of Borrower and be secured
by this Security Insirument. These amounts shall bear interest from the date of dishbursement, at the Note rate, and at the
aption of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct ur consequential, in connection wilh any
condemnation or sther taking of any part of the Property, or for conveyance in place ¢” condemnation, are hereby assigned
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and shall be paid to Lender 1o the exient of the full amount of the indebledness that remains unpaid under the Note and this
Sccunity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Sccuril?e
Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then lo prepayment of principal.
Any lication of the procecds 1o the principal shall not exiend or postpone the duc date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amounat feguired to
pay all outstanding indebicdness under the Note and this Security Instrument shall be paid o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as imited by regulaﬁgn;ls issued by the Secretary in the case of payment defaults, require
immediaie payment in ful! of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

{(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conwined in this
Security Instrument,

(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if;

(i) All or part of the Properly, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occnpy the Propeny but his or her credil has not been approved in accordance with
the requirements of the Secretary.,

(c) No Waiver. I circumstances occur that would permit Lender to require immediate payment in foll, but Lender
does not require such payments, Lender does not waiver its rights with respect o subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender's rights
in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not insured. Borrower agrees that should this Security Instrument and the Note secured thercby not be
eligible for insurance under the National Housing Act within SIXTY - from the daie hereof, Lender
may, al its oplion and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument, A written statement of any authorized agent of the Secretary dated subsequent 1o

SIXTY from the date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due 10 Lenders failure (o remit a morigage
insurancc premium to the Scerctary.

10. Reinstatement. Bomrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituied. To reinstate the Security Instrument, Bomower shall tender in a lump sum all amounts required
lo bring Borrower’s account cument including, to the extent they are obligations of Bomower under this Security Instument,
foreclosure costs and reasonable and customary atlomeys® fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediale payment in full. However, Lender is not required 1 permit reinstaiement if: (1) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure procceding. (i) reinstatement will preclude foreclosure on different grounds in the future, or (iil)
reinstalement will adverscly affect the priority of the lien created by this Security Instrament.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument ted by Lender to any successor in imcrust of Borrower
shall not operale 10 release the liability of the original Borrower or goargower's successor in interest, Lender shzail not be required
to commencc proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Secunty Instument by reason of any demand made by the original Borrower or BOITOwer's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of
any right or remedy,

12. Successors and Assigos Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccun'iz
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o the provisions of paragrap

9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instument
but does not execule the Note: (a) is co-s“gning this Security Instrument only to mongage, Oﬁram and convey that Borrower's
Interest in the Propenty under the ierms of this Security lnstrument: (b) is not personally obligated 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard 10 the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unlcss applicable law requires use of another method. The notice shall %)e directed 10 the Propersy Address
or any other address Borrower designates by notice 10 Lender.  Any notice to Lender shall be given by {irst class mail o Lender's
address stated hercin o any address Lender designates by nolice (o Borrower,  Any nolice provided fos in this Security Instrument
shall be deemed o have been given w Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts
with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
;fect wig;out the tonflicling provision. To this end the provisions of this Security Instrument and the Note are deciared 1o

severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigument of Reats, Borrower unconditionally assigns and wransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Pro‘pcrty
1o pay the rems to Lender or Lender's agents. However, prior 1o Lender's notice to Bomower of Borrower's breach of any
covenant or agreement in the Security Insttument, Borrower shall coliect and receive all rents and revenues of the Propernty
as trustee [or the benefit of Lender and Bomower. This assignment of rents constitutes an absolule assignment and not an
assignment for additional security only. ’

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, 1o be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitled w0 collect
and receive all of the rents of a:?\c Property; and {c) each enant of the Property shall pay all renis due and unpaid to Lender
or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has not execuied any prior assignment of the rents and has not and will not perforin any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required o enter upon, take control of or maintain the Propenty before or afier giving notice of breach
10 Barrower. However, Lender or 2 judicially appointed receiver may do so at any ame (here is a breach.  Any a?phcalion
of rents shall not cure or waiver any default or mvalidme any other right or remedy of Lender. - This assignment of rents of
the Property shall terminate when the Gebt secured by the Security Instrument is paid i full.
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows: D)) 7050 589

17. Fornchmnl‘rwad-re.Mmﬂmwumuthmmml!.lndumyhmﬁemd
nhnﬂuy«hemdiapemitwlby applicable Inw, MrMhWhﬂhﬂﬂthpm
liem-edinprovldedhthhpumph 17.bchdhg,bu:mlhumdm,rmahlem' feea and costs of title evidence.

lﬂnderinvokuhmd:ﬂqL&duMﬁveBm.h&empvahmls,lodunf
Leldu"nelecﬁuhsellthel'mperty. Trum:lhaugjvemﬁce_nfuk by pubﬂcldverﬁlenantlnrthlilealdhﬂu
manner prescribed by applicable law. Tmﬂﬂwtdeuandmmmr.musdlshehupeuynpubjcmuth
wbidderfm'mt'=.tnd,ﬁntudphc¢h DaSasn County as Trustee designates in the Botic . gale
hucorlmpm.;udhnyu-derhutudemhu. Lenderu-iuduiguumlypmm!‘rwutyuuynh.

Tr-tulhliddiverbthpmhuer Mu’:d&.dmuyhgtk?mpertyvkhomnymvmnwmmt’.
expressed or im)....d. Thmdtnhhthc'!‘rm’ldnedﬁnllbeprhahchwﬂnmd&eh&d&ekm:;mm
lien.in..'l‘rmm:pply&epmceadad&emkh&elﬂbﬂum:(a)mmupmudmmmutm
iinitedh,rmoubleTm’nmdmmen' fees; (b)hanwmmmdbylhhSecuﬁtylutrumt;md(c}mum
h&epemnorpuwnhpllynﬂﬂadmh.

18. Substitute Trustee. Lender, at it ¢, . may from time to time remove Trustee and appoint & successar frusiee
to any Trustee appointed baeunderbyaninsmmmmcmﬂedinﬂwcmmtyhzwhichmis&cmity Instrument is reconded.
Without conveyance of the Property, the successor trusiee shall gucceed to all ‘the vitle, power and duies conferred upon
Trustee herein and by applicable law. ' '
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R !iidmi_:thisS&uritylnk&iiﬁenL lfoneormm'eﬁdmmcxecuwdby Borrower and recorded together with this
Security Instrument, the covenants of-exhsmhﬁdusluﬂbeiwmpmawdmmandsmﬂamendmdsuwlmtuwcovmm
and agreements of dlis-_Se_cm'ity‘ Instrument as if the rider(s) were in 2 part of this Security Instrument. [Che i applicable box(es))

h Condominium Rider Q Graduated Payment Rider ] Growing Equity Rider
[_1 Planned Unit Development Rider L) Other {specify)

BY SIGNING BEL W, Borrower accepts and agrees 1o the teams contained in this Security lnstrument and in any rider(s)
exccuted by Bomrower and recorded with it. '

Witnesses: /// / /% v - (Seal)

7
Victor G. Hngf-egory, Jr. -Borrower

_,-/- - ’ 1 " q A E
K A B Ve B e (Scal)
Shelley R. McGregory — O -Bommower

(Seal)
-Bomower
(Seal)
-Borower
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STATE OF MISSISSIPPI:
COUNTY OF DeSoto

Personally appeared before me, the undersigned notary public in and for the
Jurisdiction afore said, the within named victer ¢. McGregory, Jr. and wife Shelley R. McGregory R
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and year therein mentioned. '

Given under my hand and notarial seal this 5th

BT e taak )
A e vy \
RSO P

day of May . 1994,

My commission expires: ﬂ;(.‘?"{f e TR Notary Public /

e

Prepared By: Tollison A;,.».-"!{ir; & Twiford
230 Goodman Road, Suite 51r L .
Southaven, Wississippi 38471 5:: T
{601) 349-2234 T

n




