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LAND DEED OF TRUST ~ Sulharen Ms 307

THIS INDENTURE, made and entered into this day by and between ___ KYLE GREGORY CORNISH AND
L4

LEIGH A CORNISH -
w.hose addressis 2803 PLUM VALLEY MEMPHIS
{Sireet No. or RFD No. and Box) (City)
SHELBY o 38141 ,as Grantor (herein designated as “Debtor”), and
(County) X Sale)
DUDLEY BRIDGFORTH, ATTY PO BOX 241 SOUTHAVEN MS : AS TRUSTEE,
{Name| -[Address) .
and BANK OF MISSISSIPPI, of PO BO%EMBS,
ress
' SOUTHAVEN

Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH!

WHEREAS, Debtor is indebted to Secured Party in the full sum of _TWENTY TWO THOUSAND TWQ HUNDRED
TWENTY AND:NO/100

Dollars ($ 22,220.00 ) evidenced by ONE ' promissory nate(s) dated as shown below
in tavor of Secured Party, bearing interest from DATE at the rate specitied in the note(s} providing
for payment of attorney's fees for collection if not paid according to the terms thereof and being due and payable as set
L'Imh below: sy2r94 TWENTY TWO THOUSAND TWO HUNDRED

ote dated 18 for

TWENTY "AND N0/ 100 ($22,220.00 JDollars

due and payable as follows:

ON 6/2/94
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WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according to its terms
and any renewals and extensions thereof, (b} any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (¢) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5and & (all being herein referred to as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of eounty of DESOTO  Missisaing
LOT 50 PHASE T, SECTION A, THE PLANTATION, STTUATED TN SE BN R aRE Y,

RANGE 6 WEST, CITY OF OLIVE BRANCH, DESOTO COUNTY, MISSISSIFPI, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 36, PAGES 33=41, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIPPI
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together with all improvements and appurtenances now or hereatter erected on, and all fixtures of any and every description now or
hereafter attached to, said land (all being hergin referred 1o as the “Property”). Notwithstanding any provision in this agreement orin any
other agreement with Secured Party, the Secured Party shall not have a nenpossessory security interest in and its Collateral or Property
shall notinclude any household goods {as defined in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are
identified in a security agreemeant and are acquired as aresult of a purchase money obligation. Such household goods shall onty secure
said purchase money obligation (including any refinancing thereof). .
This is the first lien on the above described property except

THIS CONVEYANCE, HOWEVER, 15 IN TRUST to secure prompt payment of alt existing and future Indebtedness due by Debtor to
Secured Party under the provisions of this Deed of Trust, If Debtor shail pay said Indebtedness promptly when dus and shall perform all
convenants made by Debtor, then this conveyance shall be void and of no efiect. If Debtor shall be in default as pravided in Paragraph 9,
then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and
become at once due and payable withcout notice 1o Debtor, and Trustee shall, atthe request of Secured Party, sell the Property conveyed,
or asufficiency therect, to satisty the Indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, orif none is so
published, thenin some newscaper having a general circulation therein, and by posting a notice for the same time at the courthouse ofthe
same county. The notice and advertisement shall disclose the names of the ariginal gebtors in this Deed of Trust. Debtors waive the
provisions of Section 89-1-55 af the Mississippi Code of 1972 as amended, it any. as far as this section restricts the right of Trustee to offer
at sale more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whale, regardless of how it is described.

Itthe Property is situated in twe or more counties, orin two judicial districts of the same county, Trustee shall have full power 1o select
in which county, or judicial district, the sale of the property is 1o be made, newspaper agvertisement published and notice of sale posted,
and Trusiee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated
association, then any officer thereaf may dectare Debtor 1o be in defaylt as pravided in Paragraph 8 and request Trustee to sell the
Property. Secured Party shall have the same rightto purchase the property at the loreclosure sale as would a purchaser who is not a party
to this Deed of Trust. :

Frorn the proceeds of the sale Trustee shali first pay all costs of the sale inctuding reasonable compensation 1o Trustee: then the
Incebtedness due Secured Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly,
any batance remaining to Debtor.

IT 15 AGREED that this conveyance is made subject to the convenants, stipulations and conditions set farth below which shall be
binding upon all parties hereto,

1. This Deed of Trust shall aisa secure all future ang additional advances which Secured Party may makea ta Debtor from timeto time
upen the security herein conveyed, Such zgdvances shall ba cptionz! with Secured Pariy and shali be on such lerms as to amount,
maturity and rate of interest as may be mutually agreeabie to both Debtor and Secured Party. Anysuch advance may be made {0 any one
of the Debitors should there be more than ane., and if so made, shali be secured by this Deed of Trust to the same extent as if made 1o all
Debtors.

2. This Deed of Trust shall aiso secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or
several, now existing or hereatter arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open account, overdratt, endorsement, guaranty or otherwise.

3. Debtor shall keep all improvements on the land herein conveyed insured against fire, all hazards included with the term “extended
coverage”, flood in areas designated by the U, §. De partment of Housing and Urban Development as being Subject to overflow and such
other hazards and in such amounts as Secured Party may reasonably require. All policies shall be written by reliable insurance
comparnies acceptable to Secured Party, shalt include standard loss payable clauses in favor of Secured Party and shall be delivered to
Secured Party. Debtor shall prempily pay when due ali premiums charged for such insurance, and shatl furnish Secured Party the
premium receipts for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation, to
pay such premiums. Inthe event of a loss covered by the insurance in force, Debtar shali promptly notilty Secured Party who may make
proof of toss if timely proof is not made by Debtor. Allioss payments shali be made directly to Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements or to the Indebtedness of Debtor, or release such proceeds
in whaole or in part to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, ievied against the Property or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust before such 1axes or assessments become delinquent, and shall furnish
Secured Party the tax receipts for inspection. Should Debtor fail ta pay alt taxes and assessments when due, Secured Party shall have the
right, but not the obligation, to make these payments.




A N [t )
) Yieow TQ08mer 185
5. Deblor shall keep the Property in good repair and shait not permit or commit waste. impairment or detericration thereof. Debtor
. shall use the Praperty for lawfu! surposes only. Secured Parly may make or arrange to be made entries upon and inspections of the
Property alter first giving Debior notice prior to any inspeclion specifying a just cause refated 1o Secured Party's interestin the Property
Secured Party shall have the right. but not ihe obligation, to cause needed repairs 10 be made to the Froperty after first atiording Debtor a
reasonabie opportunily to make the repairs.
Should the purpase of the primary Indebtedness for which this Deed of Trustis given as security be for construction of improvements
an the land herein conveyed. Secured Party shali have the right to make or arrange to be made entries upon the Property and inspections
of the construction in progrese. Should Secured Party delermine that Debtor is failing to perform such construction in a timely and
satisfactory manner, Securec Party shall have the right, but not the gbligation, 1o take charge of and proceed with the construction atthe

expense of Debtor afer first atfording Debtor a reasonable opportunity to continue the consiruction in a manner agreeabie to Secured
Party

6. Any sums advanced by-Secured Party forinsurance, taxes, repairs or construction as proviged in Paragraphs 3, 4 ang 5shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtorto Secured Party, with interest at
the ratle specified in the note representing the primary Lndetteaness. within tnirty days following written demand for payment sent by
Secured Party 1o Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve &s conciusive evidence thereof.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Properly. Debtor shalt have the right to
coilect and retain the rents as long as Debtor is not in default as provided in Paragraph 8. in the event of default, Secured Party in person,
by an agent or by a judicially appointed receiver shalt be entitied to enter upon. 1ake possession of and manage the Property and cotlect
the rents. All rents so collected shall be applied first to the costs of managing the Property and collecting the rents, including fees fora
receiver and an attorney, commissions to rental agents, repairs and other necessary refated expenses and then to payments on the
Indebtedness.

B. If alt or any part of the Property, ar an interest therein, is sold or translerred by Debtor, excluding (a) the ¢greation of a lien
subordinate 1o this Deed of Trust, (b} a transier by devise, by descent or by operation of law upon the death of a joint ownetrs or (G} the
arant of a leasehold interest of three years orless not containing 2n option to purchase. Secured Party may declare all the Indebtedressto
he immediateiy due and payabie. Secured Party shall be deemed to have waivea such optian 1o accelerate if, pricr or subsequent to the
sale or transfer, Secured Party and Debtor's successor in interest reach agreement in writing that the credit of such successor in interest
is satistactory to Secured Party and that the successor in interest will assume the Indebtedness so as 10 become personally liable for the
payment thereof. Upon Debtor's successar in interest execuling a written assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trust 2nd the Indebtedness unless the Assumpticn Agreenient
states otherwise. :

If the conditions resulting in a waiver of the option to acceierate are not salisfied, and if Secured Party elects not to exercise such
option, then any extension or modification of the terms of repayment from time 1o time by Secured Party shall not operaie to release
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the indebtedness.

# Secured Party elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail.
Such notice shall provide a period of Lhirty days from the date of mailing within which Debtar may pay the Indebtedness in full. If Debtor
faiis 1o pay such Indeblegness prior to the expiralion of thirty days, Secured Parly may, without turther notice to Debtor, invoke any
remedies set forth in this Deed of Trust

9. Debtor shail be in default under the provisions of this Deed of Trust, at the option of Secured Party, it debtor (a) shall fail to comply
with any of Debior's covenants of obligations contained herein, or in the note(s), or in the Loan Agreement {b) shall fail to pay any of the
indebtedness secured hereby, or any insiakiment thereo! or interest thereon, as such indediedness, installment or interest shall be due
by contraciual agreement 7 by aceatsration, (¢) shall become bankrupt or insolvent or'bé placed in receivership, or upon the death of
Debiar, (d) shall, if a corporation, a pannership or an unincorporaled associaiion, be dissolved veluntarily ar involuntarily, or (e} if
Secured Pany in good faith deems itsalf insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee. or to Debtor, and without
regard to the willingness or inabitity of any such Trustee to execute this trust, appoint another person or succession of persons 16 a6l as
Trustee, and such appointee in the execution of this trust shall have all the powers vested in and obligations imposec upon Trustes.
Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appeintment.

11. Each privilege, option or remedy provided in 1his Deed of Trust to Secured Party is distinct from every other arivilege, option or
remedy contained herein or atorded by law or equity. and may be exercised ingependently, concurrently, cumulatively gr successively
by Secured Party or by any other owner ar hoider ot the indebtedness. Forbearance by Secured Party inexercising any privilege, opticn
or remedy ater tne right 1o do so has accrued shali not constitute a waiver of Securea Party's right to exercise such privilege. option or
remedy in event of any subsequent accrual.

12. Tne words “Debtor” or “Secured Party” shall each embrace one individual, two more more individuals, & corporaticn, a
partnership or an unincorporates association. gepending on the recital hereinof the parties to this Deed of Trust. The cavenants herein
contained shall bind, and the benefits herein pravided shall inure 1o, the respective legal or personal representatives, successors or
assigns of the parlies hereto subject 1o the provisions of Paragraph 8. If tnere be more than one Debtar, then Debior's obligations shall be
joint and several. Whenever in this Deed of Trust the cantextso requires, the singular shall inciude the plural and the plural the singular.
Notices reauired herein from Secured Party 1o Debtor shali be senl to the address of Debtor shown in this Deed of Trust

13. This Deed of Trustis given and taken inrepewal and extention of the following described Deed(s) of Trustwhich arerecordedin
the Book(s) and at the page(s) of the deeds and records of the county{ies) of the State of Mississipp! shown below, and is in no way
intendad to void said deed(s) of trust or impair the security thereof,

to-wit:
Trust Deed Dated 19 recorded in Book Page ot County, MS
Trusl Deed Daled 19 recorded in Book Page of County, 1<
Trust Deed Dated 19 recorded in Book Page ot . County, MS
IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the 2 day of MAY 19 9_':_‘_

CORFORATE. PARTNERSHIP OR ASSOCIATION SHGNATURE Y, M
L.
> AL

MName of Debtor

P U,_” A ‘ﬁ{, \i@‘m_zg/L-
Title LEIGH A CORNISH

Title

Attest.

(Sealt
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TATE OF MISSISSIPPI
COUNTY OF THTE
This day personally appeared belore me. the undersigned authority in and for the State and County afaresaid, the

within named EE%EHGEEGS%ENESENISH AND who acknowledged that T heL signed and delivered the fcregoing
Deed of Trust on the day and year therein mentioned.
Given under my hand and official seal of office, this the 2ND - day of MAY .14 __9_.4
peires July 1957

2 EETMRSSION

,r"‘My _Gdﬁ;miséién-ﬁxpjfé_é _
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NOTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE QF MISSISSIPPI
COUNTY OF _
This day personally appeared before me, the undersigned autnority in and for the State and County aloresaid,

and
Tt L Trlel

respectively of Deblor, the above named

a cprporaﬁon - apartnership -an unincarporated assogiation, who acknowledged that tor and on its behalf, he___.signed, sealed and
delivered the foregoing Deed ot Trust on the day and year therein mentioned as its act and deed, being tirst duly authorized so to do.

Given under my hand and official seai of ¢ffice, this the day of N -

‘ My Commission Expires

NOTARY PUBLIC

19

, Clerk
M., on
day of
Clerk

Trustee
19

County
in my office.
.19

o'clock
, On page

day of

19
Witness my hand and seal of office, this

LANDDEED OF TRUST
from
to
o'clack
| certify thatthis Deed of Trust was filed lor recard in

Filed for Recard
STATE OF MISSISSIPPI
Chancery Court

Book Mo.

and was duly recorded the

my office at
the
day of



